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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, December 29, have 
been $797,714,459, against $1,010,588,270 last week and $782,- 
842,597 the corresponding week of last year. Figures in each 
year cover only five business days in consequence of the 
Christmas holiday. 






































CLEARINGS. Werk Ending December 29. 

Returns by Telegrayh. 1894. 1893. Per Cent. 
New York............. eased $321,891,495 $334,215,427 — 37 
NN hia ai: saiisind, tcssenectppsnnanie 55,290,976 54,539,226 + 14 
Philade!phia.. 62,697,983 38,486,938 +62°9 
Baltimore ......... 8,403,923 8,750,000 — 40 
Chicago ..... iicaidiae acacia 57,621,764 56,293,374 + 24 
St. Louis ..... e 17,459,720 16,14§.400 + 82 
New Orleans. ...... ..... 8,064,693 9,391,885 —14:1 

Seven cities, 5 days ...... $53 1,430,554 $517,820,250 + 2°4 
Other cities, 5 days.........-. 110,291,432 101,376,291 + 88 

Total all cities, 5 npr ida $641,721,986 $619,196,541 + 36 
All cities, 1 day............... 155,992,473 163,646,056 — 4:7 

Total all cities for week..|___ $797,714,459 $782,°42,597 +19 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
eourse, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, D-cem- 
ber 22, are given below, and we also present the results for the 
corresponding week in 1893, 1892 and 1891. Ia comparison 
with the preceding week there is a decrease in the aggregate 
exchanges of about thirteen and a-half millions of dollars, 
the loss at New York being twenty millions. Contrasted 
with the week of 1893 all but twenty cities record 
— and the total for the whole country shows an excess of 

‘7 per cent. Compared with the week of 1892 the current 
returns exhibit a falling off of nearly 28 per:cent, and the loss 


RE 8 

























































































3 ; - Dp 
from 1891 is 3°6 percent. Outside of New York the excess 
over 1893 is 9°7 per cent, the loss from 1892 reaches 15°2 per 
cent and the excess over 1891 is 14 4 per cent. 

Week ending December 22, 
Clearings at— 1894, 1892, pists. " 1892, 180. 
$ ae TET 
New York.......... 545.595,°84 +60 846,471, 800 641 610,904 
Philadetpiiia 74,299.717 +195) §0'254'70! 59,001,062 
Pittsburg.. 13,182,534 +67) 14 ‘Ora ord| 12" 637.659 
Baltimore..... 14,1+ 8,~63 +7°2 14,715,050, 12, 225) 690 
PIN oo casiceccsce 4 214,140 +125, 4,713,167 
Washington........ 1,>30,792 +13°? 2,192,239 
Rochester........... 1,573,257 +172 1.686 288 
Syracuse... és 1,1°2,156 +26°4 1,083,0-1 
Wilmington 693,215 —23°3 1,042.17 
Binghamton 336,000 +6°9 287,0' 
Scranton*... ___ 858.673) iY ‘secs necesess a 
Total Middle..... 657,055,961 611,090,997, +7°<| 967,450,217 “733,796, wi 
Boston.... 92,045,952! 81,728,448; +12°6) 111,025,275 79,282,502 
Providene 6.06 4,500 4,724 300 +28°1 6,327,700 4'363,200 
Hartford 2,131,341 1,588,14%| +34°2) —:2,095,22r 732; 
New Have 1,437,158 13-6443) +7°6| 1.522.740} 1.062.961 
Springtiela 1,378,430 1,08+,841 +e 1,777,685) 28,558 
Worcester. 1,412,902) 1,100.2 254 1 526,342 1,079,427 
Portland 1 339,252 1,164,825; +156 1,383,790 1.187,721 
Fall River 935,351 1,076,952! —13°1 5,105,018)! 5 s50s05 
well 660,09- £82,676 +13°3) 732,580 790.030 
New Bedfora 351.171) 545,708) —85°7| 467,430 358,900 
Total New Eng...| 107,756,635) 94,956,819, +13°5| "127,873,682 90,630,204 
Rs cannes 85,926,936) 81,025,713, +6°1! 109,034,635) 79,361,191 
Cincinatti... 13, 28,750) 13, 304,050; 41°7| 145647:250| 11'£07'200 
Milwaukee.... 4,316,473 4'2.0,108 +2% 8'213-208 
Detroit. ...... 6,051, 2¥1 5,700,000 $62) 7,720,523) 
Cleveland. 5 apts ears {39 rts 
791,2 125, 21°3 449, 
Beamon .. 2:450000/ 682042! T50-1|  2°25s's00 
Indiana olis 403,30 371,067| +1°9 1,228.548 
Grand d api 870,059 858,982 | Pe 3! 1.112.448) 
Lexi 3,5! 270,22) 4 428,504 
5 nainew.... 277,743) 302,170; = —8'1) 304,056) 
P $30,084 $01,252; +496) ........ 
Akro 231,752) 176,962) Ble) 217,456 
s 195,075) 217,546) —10°s 209,352 
anto’ 170,420 676) +18°6) 158,060) 
Rockford __ 174,687} _ 171,168) ny ® i 3 
122,646,034 | “117,440,867|  +7°0| 185,269,017, 116,230,807 
| | 
San Pespaiase iacnll 11,374,559, = 10,956,319 +3°5 13,213,568 12, 156 517 
Portiand............ 1/400,970| "977707 443°3, | “1'707-¢00 
Salt a City.. 1,372,770 1,353,440 14 1,670,440 
ee 510,00v 468,088 4°5 1,120,487 
Tacoma. . 870,928 718,745) 7 327,389 
Los Angele 952,935 712.044, +880 1,¢ 52,328 
Helena.. $49,882 377,805) +1514 928,011 
kan 808.592} 336,188 —8'2) 046, 187 
+ - 73,783 59,534} —53°7! 195,0 
angOenn- 2s: 202149) 808r) S86) neers 
Total Pacific..... 17,716,576, 16,203,919) +-9°5) eens 
Kansas City........ 10,277,138 8,904,719 +15" 4| 11,704,017) 
Minneapolis. 6,074,427 | 6,365,296) +6 8138 2,115) 
Omaha....... 4,384,000 51189,111| —15°5|  6.78u.174 
St. Paul...... 4,464,558 2,160,962, +29°0 5,747,012 
Denver......... 2,64"), 004) 2, 630)245 +0°s; 5,386,316) 
Duluth... . opt | 844,227 —24 2,400,000 
St. Joseph.. 2: 074,044) = 94! 2,112,377) 
Sioux City 833,801) —23°9 1,328,155 
es Moines 907,273, +4112 2, ( 
Lincoln. ..... 5x2.122) —20°9 707.070 
Wichita 542,205; +5°0 535,896 
Topeka. 500,915; +23°2 455,299) 
Fremont.. __ 63,670) ___107.+91)  —41°0 _ 112,000) seeeees 
Tot. other West. 34,825,852) 33,585,988)  +2°8) 46,632,519 35,121,827 
St: Louis... 21,500,243; 24,192,8°8| +1°2) 25,773,210) 21,564,954 
New Orlean 12,431,144, 14,034,068) —11'4) 16,158,916 11.173, 802 
Louisville 6,757,579 5,540,016 +22°0 8,179,227 
Galveston 4,410,015 3, 600.006, +22°5 3,986,733 | Fy 703 76: 
Houston... 3,750.307| 3,918,372, —4"1 3,512,892,  2'289,475 
Richmond.......... 2,243,659 2, 339,105 —4'1 2,720,675, xix 0¢ 
Savannab.... ...... 8,459,884|  2'802:290'  +24°5 2,610,875 1.896,81 
Memphis. .......... 2,003,153 | 1,70) 8,804 | Le 2,827,096 2,579,048 
Nashville..... ..... 1,119,096 "870,205 28°6 2 317,176) 1,508,008 
BB scsccees ceee 784,302 300,000; +37°4 1,628,154 1,480,126 
Norfolk 1.109,875 1,220,077 —20 1.148, 04 038,145 
allas.. 1,184,2¢6 1,148.158|  +26°7 1 100,000 800,00€ 
tidak 635,024 700,000 —9'3) 1,000,00u 914,357 
Kort Worth 865,340) oa oo $38°5, 715,335 46% 187 
Birmingham 386,906 207 808 eo 523,531 455.403 
Jacksonville 413,329) | 3) =e 
Chattanooga.. an 222,212) 2301580 ho 8 489,240 £ 359,000 
Total Southern..| 67,557,165, 64,803, 177; +4" 3) “75,279,384| 56,553,734 
Woted Oiiar 650-66 1,010.588,270) 938,381,767 767| +7" 7 2,804.9 956,659/1,048,157,017 
Outside N. York.| 464,992,989| 423,380, 706| ~ $9 7| $48,484,889) 4° 6,546,023 
Montreal........... 11,873,088, 10,354,448) +414°7) 11,853,929) 10,700,000 
TRNNO® ociejccckesi 6,329,796) 5,486,074; +16°4 6,862,726 6,139,977 
Hailfax. 1,079,324| 1,116,439} —3°3 1,134,382 1,086,261 
Hamilton.... 691,117) 668,033 | +8 5 806,391 771,783 
innipeg*. ed ee ee | Fi POS, Glace se 
Total Canada.....! 19,973,925. 17,624,094 Fis 3 20,656,428) — 16,696 026 








* Not included in totals, 
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THE CHRONICLE FOR 1895. 
We shall prepare and publish during the coming 


year two new Supplements— 
A Srreet RAILWAY SUPPLEMENT, 


to be issued quarterly. 


A Bonpb Aanbd Stock QUOTATION SUPPLEMENT, 
to be issued monthly. 


These publications will be given to our subscribers 
without charge. The first number of the Street 
Railway Supplement we hope to furnish our readers 
the last Saturday in February. ‘The first issue of the 
Quotation Supplement will probably be made a little 
later—the date and fuller particulars with reference 
to its contents will be announced hereafter. 








THE FINANCIAL SITUATION. 

There has been no new feature of importance this 
week except it may be the marked dullness at the 
Stock Exchange. How desperately dull it has been is 
clearly seen from the fact that the average daily sales 
of bonds (par values) this week, that is for the five 
business days from December 21 to 28 inclusive, have 
been only $885,300, and the average daily sales of 
shares have been only 93,098 shares, against an average 
of bonds during the previous days of December of 
$1,295,861 and of shares 193,966. Of course the 
Christmas holiday week is usually by comparison a 
quiet one, but this year the week has distinguished 
itself. A year ago in the corresponding five days the 
sales of stocks averaged daily 236,730 shares, or about 
three times the amount of the sales the current week. 
We do not find a marked similar depression in the 
character of mercantile business, though as usual at 
this season stock-taking has engaged the attention of 
trade circles, and business is quiet. 

As to the business outlook in the West, we learn from 
the credit bureau of one of the largest banks that the 
mercantile situation is, generally speaking, good. Col- 
lections have been prompt as a rule; stocks are com- 
paratively low; business has been conservatively 
conducted ; merchants owe but little, and, with 
few exceptions, are able to meet their obli- 
gations as they mature. The clothing trade, how- 
ever, is in bad condition in some sections, and there 
may be failures reported later on of merchants engaged 
in that line of business. At Milwaukee operations 
are restricted just now from the effects of an epidemic 
of smallpox, and in the extreme Northwest there are 
sections where merchants have been embarrassed 
through the failure of crops, which has almost impov- 
erished the farmers. This is true also in portions of 
Kansas. The opinion is expressed, based upon the re- 
turns made to the credit bureau referred to, that mer- 
cantile failures in the West at the beginning of the 
year will be few and comparatively unimportant. 

The year now closing has been in every way an ex- 
traordinary one, and no industry has felt the unpar- 
alleled depression in trade more than the railroad in- 
dustry. It will not be surprising to hear therefore that 
the record of new railroad construction for the year is 
the smallest for a very long time past. Both the 
‘Railroad Gazette” of this city and the “‘Railway Age” 
of Chicago have issued statements showing the new 
track laid, and both agree in making the total 
very small, though somewhat larger than seemed 
likely when the figures for the first six 





months were published last July. According to the 
*‘Age” 1,919 miles of road have been built during 
the twelve months, and according to the ‘Railroad 
Gazette” the aggregate has been only 1,761 miles. In 
either case we have an addition of less than two thou- 
sand miles, which for this country is a marvelously 
smal] amount of new construction. But nearly every 
condition was unfavorable to such undertakings, and 
no other result could have been expected. The Gazette 
says the new mileage for 1894 is apparently the smallest 
actual amount of new road built in any year since the 
Civil War. In one quite recent year, namely 1887, the ad- 
dition for the twelve months was 13,000 miles. It would. 
be well for those who have done so much since that 
time to discourage the building of new lines to reflect 
upon the part played by this falling off in new con- 
struction work in bringing about and intensifying 
the existing depression in trade. The Gazette is of the 
opinion that in the coming year there will be more 
activity. It says that there has been a considerable re- 
vival already, and that in the past few months quite 
remarkable progress has been made in resuming active 
work on projects which were delayed by the financial 
depression, so that there is every indication that all 
over the country new railroads of local importance will 
be taken up and pushed to completion. We think 
every one will join us in the wish that this favorable 
prospect may be realized. 

The New York Central statement of gross and net 
earnings for the quarter ending December 31 (in part 
estimated, of course,) has been issued this week, and 
considerable encouragement is to be derived from the 
favorable nature of the results disclosed. The com- 
pany reports a diminution in gross earnings as com- 
pared with the corresponding quarter of 1893 of $494,- 
911, or only about 4 per cent, and this was met by a 
reduction in expenses of $668,330, so that the net was 
actually larger than in this quarter of 1893, and 
stands at $3,952,000 against $3,778,581. The 
company had somewhat heavier charges to provide for, 
but after allowing for these and also for the regular 14 
per cent quarterly dividend, a surplus balance remains 
on the operations of the three months of $128,000, 
which contrasts with $76,958 surplus in the same 
quarter of 1893. It may be supposed that we are com- 
paring with very poor results last year. But that is 
not a fact, the loss then having been been only $371,- 
373 in gross and $103,149 in net; the World’s Fair 
traffic at that time was a factorin the results. For 
the six months of the new fiscal year since 
the 1st of July the company reports the gross earnings 
for 1894 $22,174,000 against $24,039,759 for 1893, the 
loss thus being about 1$ million dollars; in the net, 
however, the decrease is only trifling. the total for 
1894 being $7,678,000 against $7,722,340 for 1893. 
Allowing for the charges and the usual dividends, 
there is for 1894 a surplus of $31,000 against $273,014 
for 1893. Another fact worth noting is that for the 
closing month, December, the company estimates an 
increase in gross earnings over @ year ago. 

Money on call, representing bankers’ balances, has this 
week loaned almost uniformly at the Stock Exchange 
at 14 per cent, though some small amounts have been 
placed at 2 per cent, making the average a fraction 
above 14 per eent. Banks and trust companies have 
been unable to obtain more than 14 per cent, and the 
indications point to lower rates after the January dis- 
bursements are completed. The demand for time con- 
tracts is not urgent, but lenders are indisposed to make 
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concessions and rates are firm at 2 per cent for thirty 
days, 24 percent for sixty to ninety days, 3 per cent for 
four months and 3@3$4 for five to six months on good 
Stock Exchange collateral. The demand for first-class 
commercial paper continues good, and brokers report 
avery small supply, indicating light borrowing for 
this season. Rates are 23?@3 per cent for sixty to 
ninety day bills receivable, with some exceptionally 
good names offered at 24 per cent; 3@34 per cent for 
four months commission house names and prime four 
months’ single names, with sales of very choice at 24 
per cent; 34@4 for prime six months and 4$@7 per 
cent for good four to six months single names. 

About the only important {European news is the 
announcement of a German Imperial loan of 44 millions 
of marks—$11,000,000—for the army and navy and the 
and also of a Danish 3 per cent loan for 

£1,400,000 for railway construction. The Bank of 
England minimum rate of discount remains at 2 per 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London {of 1 @1 percent. The 
open market rate at Paris is 1? per cent and at Berlin 
and Frankfort it is 1? per cent. According to our 
special cable from London, the Bank of England lost 
£814,911 bullion during the week and held at the 
close of the week £32,547,478. Our correspondent 
further advises us that the loss was ‘due to shipments 
to the interior of Great Britain of £671,000, to exports 
of £200,000 (of which £100,000 was to Roumania and 
£100,000 to the Cape), and to imports of £56,000, of 
which £42,000 were bought in the open market, £8,000 
came from Australia and £6,000 from France. 

The market for foreign exchange has been dull and 
firm this week, with no special feature. The supply of 
bills continues small, but the demand has been chiefly 
for current remittance and for settlements incident to 
the close of the year, which inquiry has simply ab- 
sorbed all offerings and kept the market bare. So 
far as can be traced there has been no special demand 
to remit for coupons, and therefore the inquiry for this 
purpose has either been anticipated or may be expect- 
ed immediately after the beginning of the new year. 
Brown Bros. & Co. reduced the long rate for sterling 
on Saturday to 488 but no change was made by the 
other drawers. The market opened on Monday steady 
at the closing figures of last Friday. On Wednesday 
the tone was firm for sterling at an advance in rates for 
actual business, but francs were easier because of a rise 
in ithe rate of exchange at Paris on London. On 
Thursday the market opened steady, growing firm to- 
ward the close, but there were no indications of prep- 
arations for gold exports on Saturday, though it was 
thought that some of the metal would go forward. 
Yesterday it was announced that Lizard Freres would 
ship $750,000, and possibly a iull $1,000,000. 


railways ; 


Fri. Mon. Tues. Wed, Thurs., Fri., 
Dec. 21. Dec. 24. Dec. 25. Dec. 26. Dec. 27. Dec. 28. 
60 days., #8 8 oes 88 88 88 
Bcown Bros.... {Sight .: S058 | BOM ai, ae 89% 8936 
Baring, days.. 8? 886 88 88 88 
Magcan won {S282 eee Pied solg Pt] Sos Song 
Bank British { Scars... &8i6 Bg 88 88% 63g 
No. America.. ? Sight..... 894 8946 89: 8946 8946 
Bank of {Se dave.. 8856 «886 B84 8834 88446 
Montreal......{Sight..... 8956 3044 8v46 8946 896 
Canadian Bank § 60 days.. 38 88 88 83 88 
of Commerce. ? Sight..... foes Sor aves Sos Sore BOs 
Heidelbach,Ick- § 60 Gaye... 83 88 ooee 88 856 8&8 
ee ee re | Ste o Eis 89 anos Sone 8946 Suse 
Gove... BSi¢ 88 ace £8 &8 88 
Lasard Freres... Sine. 291, Bate ee Tae hy ns 
BMesehante! Bk. B. § 9 Gage.. 884 a3h6 édée 88 REG REG 
of Canada.... ?¢ Sight. S944 «= SD 89 £96 8916 


The market closed steady on Friday at 4 88@4 884 for 
sixty day and 4 894 for sight. Rates for actual busi- 
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ness in sterling were 4 874@4 87} for long; 4884@ 
4 882 for short, and 4 883 @4 89 for cable transfers. 
Prime commercial bills are 4 87@4 874, and docu- 
mentary are 4 865@4 86}. 

The Pennsylvania Railroad, io its retura for Novem- 
ber, again shows improved results. This is particu- 
larly gratifying because the Pennsylvania system, on 
account of the representative nature of its business, is 
generally regarded as typical of the country’s indus- 
tries. The improvement extends, too, to both the 
Eastern and the Western lines. On the Eastern system 
there is an increase of $177,705 in gross and an in- 
crease of $211,425 in net, and on the Western 
system an increase of $287,763 in gross and an increase 
of $378,857 in net. It will be observed that a 
saving in expenses, on enlarged gross receipts, is a fea- 
ture of the returns of both the Eastern and the West- 
ern lines. On the combined system the gain for the 
month is $465,468 in gross and $590,282 in net; of 
course this is after heavy losses last year, though the 
falling off in November 1893 was not as large as in 
some of the subsequent months; the decrease then was 
$1,367,024 in the gross and $581,564 ia the net, show 
ing that in the latter case at least the present year’s 
gain is fully equal to last year’s loss. The following 
gives the figures for the lines east of Pittsburg and 
Erie fora + series of years past. 


























] 
LINES EAST OF | 1994, 1893, 1892, 1891. 1890, 1889. 
PITTSBURG. 

November. $ $ ¢ t $ 
Gross earnings..... 5,465,857) 5,288,152) 6,017,282| 5,694,725) 5,659,367| 5,492,800 
Operat’g expenses.) 3,557,570) 3,591,290) 4,123,178) 3,733,861) 3,528,282) 3,757,991 

Net earnings...| 1,908,287) 1,696,862| 1,894,104) 1,960,874| 2,136,635| 1,734,809 
Jan. 1 to Nov. 30. | | 


' 
Gross earnings..... 53,550, po 072,379 62,906,920 61,630,010 60,896,939] 56,019,151 
Operat’g expenses. 36, 758,873|43,408,325 44,415, aula .713 322/41, 271,344 37,26 265,778 778 


.|16,701, 791,622'17.664,054 18,491,809) 19,916, 683|1¢ 625,595) 18, 18,753,403 








Net earnings... 


The Chicago Milwaukee & St. Paul has also issued 
its November statement this week ; it shows $649,062 
decrease in gross, $292,350 decrease in net. The Buff- 
alo Rochester & Pittsburg for the same month reports 
$12,294 decrease in gross, $7,290 increase in net; the 
Iowa Oentral $22,943 decrease in gross, $12,822 
decrease in net; the San Antonio & Aransas Pass 
$36,512 increase in gross, $36,400 increase in net ; the 
Western Maryland $20,888 increase in gross, $20,409 
increase in net ; the Northern Central $3,812 increase 
in gross, $3,890 increase in net; the Allegheny Valley 
$19,966 increase in gross, $10,359 increase in net; 
the Erie $165,934 decrease in gross, $79,359 decrease 
in net; the Chesapeake & Ohio $28,126 increase in 
gross, $8,869 increase in net, and the Wabash $106,106 
decrease in gros?, $23,467 increase in net. 








- Ni ber Earnings. ————— 
1894. 1893. 1892. 1891. 

Name of road— 3 $ 3 3 
Allegheny Valley... ........ Gross 199,481 179,515 228,793 218,472 
Net 80,760 70,401 94,284 99,507 
Buff. Roch. & Pittsburg.....Gross 264,614 276,908 282,913 988 
Net 83,806 76,516 85,392 59,435 
Chesapeake & Ohio......... Gross 796,901 768,775 831,305 863,754 
Net 251,579 242,710 270,937 211,578 

Chicago Mil. & St. Paul..... Gross 2,519,014 3,168,076 9,499,605 3,382, 
Net 986,156 1: 278, 506 1,405,047 1,480,729 
Ga. Southern & Fla.........- Gross 77,591 76,767 69,538 64,579 
Net 29,636 27,762 13,797 25,402 
Iowa Central..............++ Gross 146,463 169,404 149,088 178,853 
Net 52,249 65,071 39,482 61,705 
Kan. City Ft. Scott & Mem.Gross 424,309 447,812 507,794  .scccvee 
Net 139,255 141,787 166,525 = .nesccoe 
N. Y. Lake Erie & West.....Gross 2,230,438 2,396,372  2,5°3.144 2,662,681 
Net 675,102 754,461 894,572 861,405 
Northern 'Central............ Gross 544,310 510,498 623,008 575,468 
Net 159,244 155,354 194,434 162,288 
Wabash..........- coe decceoces Gross 1,028,873 1,134,479 1,185,777! 1,203,980 
Net 241,136 217,669 272, iat 281,449 
Western Maryland.... ...... Gross 103,497 82,609 58,758 71,485 
Net 35,999 15,590 26,466 17,443 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 
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Received by Shipped by | Net Interior 
N. Y¥. Banks. N.Y. Banks Movement. 


Ee NEI $5,292,000 $2,591,000|Gain.$2,701,000 
Gold ~. | 600,000, —400,000/Gain. 209,000 


Total gold and legal tenders..... $5,892,000 $2,991,000! Gaia.$2,901,000 


Week Ending December 28, 1894, 

















Result with Sub-Treasury operations and gold 

exports: ~ 
2 Into Out of Net Change in 

Week Ending December 28, 1804. Pome pol 2 “fl 














Banke’interior movement.as above, $5,892,000, $2,991,000 Gain.$2,901,000 
8S ab-Tresa. oper. and gold exports .| 11,000,000, 13,600,000 Loss. 2,600,000 
Total gold andlegaltenders. $16,892,000 $16,591,000 Gain. $301,000 
The following table indicates the amount of bullion 
in the principal European banks this week and at the 


corresponding date last year. 











December 27, 1894. | December 28, 1893. 














Bank of aaa . scielgniaials 
Gold. Siver. Total. Gold. | Silver. | Total. 
a | s. £ £ on ae 
England...... 82 547 478 $2,547,473, %4.488,512| ... 24,488,512 





France... ....| 82,784,011 49.679,278 132.4 63,289) 68 425,000/50,553,000 118,978,000 
Germany..... 30,262,200 13,087,400) 52,349,600, 31,205,250 10,401,759) 41,607.00 

Aust.-Hung’y 15,270,000| 14,029,000 29,299,000) 10,154,000)16 150,000| 26,304,% 0 
8,004,000)11,000,000; 19,004,900 7,918,000; 6 935,000; 14,853,000 
Netherlands .| 4,085,000} 6,398,000) 10,983,000] 3,725,000) 7,034,000) 10,759,000 
Nat.Belgium.| 3,496,000 1,748,000) 5,244,000 8,002,667 1,501,333) 4,504 ,9v0 
Tot.this week |185,448,689 96,441,678 281,890,347) 148,918,429'92 575,083|241,493,512 


Tot. prev. w’k] 186,204,254 96,661,474 282,865,728 149,603,479) 92,682,000) 242,290.4° 9 

















CURRENVUY SUGGESTIONS, OLD AND NEW. 

No advance has been made since we last wrote 
towards solving the currency problem. Perhaps none 
could be expected since Congress adjourned over the 
holidays so soon #fter the substitute measure we referred 
to a week ago had been offered. As we stated last 
Saturday this substitute removes some of the most 
objectionable portions of the original bill, leaving the 
national banks free to continue the circulation they 
now have or to withdraw it and take out currency under 
the new law. We are pleased to see also that it does not 
remove, as has been claimed, those parts of the origioal 
bill that provided for the gradual withdrawal of the 
legal tenders, which chiefly gave the bill wha*ever of 
favor it received ian conservative circles. Tere is no 
call or opening for a new bank currency except as it 
may be used as a means or made an adjunct to a 
device for the reformation of our present harmful 
systems. To have any scheme acceptable, indeed to 
even furnish an excuse for agitating the subject of 
change, the plan must include a method for extinguish- 
ing the outstanding legal tenders. 

While the movement in Congress is thusin a state 
of temporary inactivity and possible collapse, i; muy 
perhaps be of use to call attention to one among the 
new currency plans sent us this week. This country is 
enormously prolific in the production of paper money 
ideas; we receive new schemes almost daily. The harm 
done does not lie though in this fertility, but in the 
exp?sare to the tendency every inventor faces of mik- 
ing his idea his hobby. A man astride of a currency 
hobby has put his mind outside of all receptive infla- 
ences—has, so fir as that su>ject is concorned, lost his 
receptive faculty. He can b3 talked a/ about ovher 
currency plans and about defects in h's own, but he 
can never be talked with. Hs listens, bat will not or 
cannot hear. H-nce an individual is on precarious 
ground, io danger of unfittiag himself for discussion, 
and putting himself outside of any delibarative body of 
which he may chance to be a member, when he allows 
himself to think he has devised a perfect measure 
Principles can be fixed because truth is eternal, but 
methods can never be so fixed as to be incapable of al- 





teration and improvement. Fertility in ideas is the 
glory of this new nation; only we want to keep our- 
selves always in shape to take advantage of every new 
suggestion from whatever source it may come, remem- 
bering that discussion is the threshing device which 
never harms, but brings out and saves the kernel of 
truth while giving only the chaff to the wind. 

The new scheme we have referred to as having been 
received by us this week has two sources for the crea- 
tion of currency. One of them has no originality or 
value. It is the sane as that which obstructs the 
mental vision of so many would-be investigators and 
restricts their field of research wholly within the lines 
of the present national-bank note system. What that 
class of writers want to copy is a device gotten up in 
time of war simply to make a demand for Government 
bonds, and which bonds became a very profitable in- 
vestment to the ins'itutions purchasing them because 
they advanced in price and the banks sold them and 
got rid of their currency. This idea and its evolution 
is what so many are seeking to restore and to realize 
again. Tey consequently look to Congress to author- 
ize an issue of Government bonds for banks to use as 
the basis of the currency proposed and desired. Of 
course the system would not work at all unless some 
of the conditions were more favorable to the banks 
than they are at present ; so the plan always is to have 
the new bonds 24 per cents, the currency issue equal 
to the face «f the bond, and one-half the present tax 
on circulation remitted. Fixed in that way the cur- 
rency would no doubt be taken out and retained by 
the banks just so long as it was more profitable to keep 
the currency than to sell the bonds, and no longer. 
Hence if there were no other objection to the plan, it 
would be enough to say that it would in no wise create 
a permanent curreacy system, but would merely be a 
device fur the banks to secure notes for the time being, 
and a profit on the Government bond investment in 
the end, without ary risk to themselves. 

Of much the same character as described in the 
foregoing is the first half of the most elaborate cur- 
rency plan sent us this week. It was prepared by Mr. 
J. M. Ashley, Jr., Vice-President of the Toledo Ann 
Arbor & North Michigan Railroad, and published in 
the Toledo Blade of last Saturday. We notice it be- 
cause Mr. Ashley’s communication contains in the 
latter half of it another device which is so far as we 
know an original suggestion, its leading feature being a 
clearing house arrangement having for its purpose the 
providing of a safe currency and an effective method 
for itsredemption. We will refer to tha: part of his pro- 
posal shortly, for it might, we think, in some different 
connection be worked up into an ingenious and suc- 
cessful system. The earlier half of his plan is, how- 
ever, more commonplace ; it calls upon the Govern- 
ment to authoriz; the issue of 400 millions of 24 per 
cent gold bonds, to sell them to the national banks for 
gold or legal tenders, and to allow the banks to issue 
notes on them up to par of the bonds, the bonds 
to be deposited with the Government as now. 
Objections to that kind of security have been so 
ofcen stated and now are so widely adopted that we 
need give them only very briefly. Summarizing them, it 
may be said that (1) aspecial issue of Government bonds 
for use as s curity for bank notes would be wrong in 
principle, would be in opposition to public opinion, 
and we cannot think it will ever receive the sanction of 
any Congress; (2) even if done it would be but a 
temporary provision and could not be the basis of a 
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permanent system, for an increasing demand for banks, 
and hence for the bonds, would enhance the market price 
until it became unprofitable to retain the circulation 
and the notes would be given up and the bonds sold—a 
process of which we have had an illustration during 
recent years; (3) bank notes so secured cannot be 
elastic or the volume afloat be made in any degree to 
conform to the volume of commercial trars \ctions, and 
consequently would not relieve our prese: ¢ embirra:s- 
ment in the least ; (4) a currency with a Government 
bond back of it calls for the locking up of an equal or 
larger amount of capital to secure it, so that the opera- 
tion is of no advantage but a disadvantage to the 
public. 

It remains only to notice Mr. Ashley’s other sugges- 
tion. In addition to the 400 million dollars in car- 
rency covered by the bonds, he proposes that the 
Comptroller of the Currency be authoriz+d to divide 
the country into suitab'e and convenient dis:ricts and 
that the national banks in each of those districts form 
themselves into a clearing-house. After this has been 
done, it is then provided further that these district 
clearing-houses shall organiz? a natioaal clearing 
house, the representation in the national body being 
based in each case on the combined banking capital of 
the district. Thereupon this central or nitional organ- 
ization is to possess the pow.r to issue notes to earth of 
these district clearing-houses to tne amount of 50 per 
cent of the capital represented ia such district ‘‘on the 
deposit of sufficient collateral as surety for pay 
ment, together with 25 per cent of gold or United 
States notes.” The notes are then to be distributed 
among the individual banks by the district clearing- 
houses. It is also provided that the individual banks 
shall be primarily responsible for the redemption of 
the notes, but that both the district and national 
organization ‘‘ should be lable in the order named for 
their redemption in gold or silver at the option of the 
holder.” 

It would not be fair to criticis. any of the minor de- 
tails of this suggestion as they ‘ave not been fully 
developed by the author. But it appears to us, as 
already said, that the idea, with some slight changes, 
might be utilized with advantage to form a part of 
any scheme already prepared. Suppose, for illustra- 
tion, a plan to have been formulated in which it is pro- 
vided that the notes to be issued shall be a first lien on 
the assets of the issuing bank, and that a 5 per cent 
guaranty fund shall be collected and kept up, 
according to the terms of the Baltimore plan. 
With that arrangement in operation, what objec- 
tion would there be if, in addition to the security 
thus provided (and instead of all the banks of 
the country, or instead of the Government, standing 
a3 sponsor for the notes), the aggregate capital of the 
banks of the district be made liable for the note issues 
o* the district. In that case each district clearing- 
house could have the power given it by statute to exer- 
cise a supervision over the banks of its district, much 
like that our Clearing House exerc’ses over its mem- 
bers, and likewise well-guarded statutory power to ex- 
amine the books and affairs of any institution within 
its district. Such a liability as is here suggested 
would lead to vigilance, and that not only to 
soundness of the individual banks but also to an active 
redemption of the notes. O' course in this case a lien 
for the notes on the dout1: liability of the stockholders 
would not be needed, as the aggregate capital of the 
district would much more than take its place. 





These suggestions are very crude, and we admit that 
they are not free from objection. Taey are offered 
simply to meet the prevailing notion that the Govern- 
ment or the whole body of the banks must guarantee thé 
notes to make them acceptable. We do not think this al- 
ternative is presented, for weare of the opinion that with 
a first lien on the assets and capital and double liability 
of the stockholders, with a 5 per cent guaranty fund 
and an effective system of redemption, a safe currency 
system can be maintained. Many disagree with that 
conclusion, and this thought may be of use to those 
who do. 











THE GREAT NORTHERN REPORT. 

The annual report of the Great Northern Railway 
Company has been issued this week. It reflects very 
clearly the adverse events and occurrences which 
marked the course of the year. Bat at the same time 
it serves to emphasiz> the strength of the company’s 
position in the matter of income, waich has enabled it 
to withstand peculiarly trying conditions. 

As has been frequently pointed out in these columns, 
the year wag such a3 to put the staunchest prop :>rties to 
the test, th'g depression in mercantile, industrial and 
agricultural interests being of unparalleled extent and 
intensity. The Great Northerao his had an exceptional 
career of prosperity, but this bai trade situation came 
at a time when, by reason of the changed situation of 
its own affairs, the event involved a special strain upon 
it. The company had jast completed its Pacific Ex- 
tension, and had thereby added over 800 miles of road 
to the system, from which obviously only very light 
earaings could be expected at the start. Then, also, in 
building said extension, the compsny had increased its 
bonded indebtedness over 30 million dollars, and 
though its credit enabled it to borrow the money very 
cheaply, yet the additional interest charge was neces- 
sarily very large in the aggregate. The company had 
also created five million dollars of additional stock. 

It so happened, too, that while all parts of the coun- 
try suffered severely from the prostration of trade and 
industry, the Pacific C»ast sections were especially de- 
pressed. And trans-Continental business fell off to a 
phenomenal extent. Furthermore, the Great North- 
era found itself obliged t> compete with a number of 
bankrupt rivals operated by the courts through receiv- 
ers. The Northern Pacific, its most immediate and 
direct competitor, passed into the hands of receivers 
in Augast, 1893, the Union Pacific system in October, 
1893, and the Atchison system in December. The 
property has also encountered other drawbicks and 
hardships. S»me of these are referre! to in the re 
port. Thus we are told that the winter in the 
system’s territory was an unusually severe one— 
that heavy snows during the later months were 
followed by severe floods over large areas, which 
interrupted train service on mos; of the western 
divisions for nearly ten weeks. On the 13th of 
April a general strike occurred along the company’s 
lines, without a day’s notice or warning of any kind; 
says the report, and continued until the 2d of May; 
when it was settled, partly by agreement and partly 
by arbitration; the greater por:ion of the month of 
May, however, had passed before business was moving 
with its customary regularity. During the latter part 
of June the general railway strike occurred, and whilé 
this did not involve the lines of the company, in para- 
lyzing the trade of the whole country it necessarily re« 
duced theftraffic and revenues of the Great Northern. 
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The effects of these various untoward influences and 
conditions are clearly seen in the traffic and income 
statements in the report. With an average of 3,765 
miles of road against only 3,351 miles in the year pre- 
ceding, the Manitoba leased lines had a freight traffic 
in 1893-94 of only 2,593,749 tons, against 3,103,647 
tons in 1892-93, and a tonnage movement one mile of 
only 799,306,864 tons against 854,123,825 tons. The 
falling off, it will be observed, is over 16 per cent in 
the tons handled, but only a little over 6 per cent in 
the tons moved one mile, indicating that the loss was 
chiefly in the local or short-distance traffic, while atthe 
same time the operation of the Pacific system gave the 
company a larger proportion cf long-distance traffic. 
The business and agricultural depression also had the 
effect of decreasing the higher classes of traflic—those 
paying the biggest rates—since with the income of the 
farmers diminished by low prices and poor crops 
the buying power of the population was curtailed, and 
this in turn led to diminished consumption of manu- 
factures, goods and merchandise. The presence of 
these influences is plainly apparent, for we find that not 
only has there been a great falling off in traffic but 
that coincidently there has been a heavy decline in 
rates, the average per ton per mile in the late year hav- 
ing been only 1°096 cents against 1°232 cents in 1892 3. 
As a result the earnings from the freight traffic reached 
only $8,762,984 in 1893-4 against $10,522,806 in 1892-3, 
thus showing a loss of over 1? million dollars. In the 
passenger department we get somewhat similar results, 
the number of passengers carried having been 1,020,976 
against 1,436,939, the number one mile 76,663,741 
against 84,956,282, the average rate per passenger per 
mile 2361 cents against 2-525 cents, and the pissenger 
revenues $2,390,286 against $2,747,973. 

Taking aggregate gross earnings, the total is only 
$11,345,357 against $13,522,581, and net earnings 
$4,856,578 against $6,187,164. In other words, there 
was a decrease of $2,177,224 in gross earnings, attended 
by a reduction of $846,638 in expenses, leaving a loss 
in net of $1,330,586. In view of the increased mileage 
operated, it will be interesting to see how the reduction 
in expenses is distributed under the various leading 
heads. For conducting transportation the expenditures 
were $3,219,172 against $3,473,277; for maintenance 
of equipment $855,635 against $1,045,419 ; for main- 
tenance of road and structures $1,767,447 against 
$2,107,413 ; and for general expenses $646,525 against 
$709,308. Taxes are given separately, and these 
amounted to $411,943 in 1894 against $375,554 in 1893. 
Without the taxes the ratio of expenses to earnings is 
5719 per cent against 54°24 per cent last year, and 
with the taxes included the ratio is 60°82 per cent 
against 57°02 per cent. 

The company has frequently been criticised because 
its percentage of operating expenses is lower than that 
of many other large companies. But obviously very 
little can be predicated on a mere comparison of ratios 
of expenses. A great many other factors have to be 
taken into consideration. Without attempting in this 
article to go into any extended discussion of the mat- 
ter, it will be enough to indicate here very briefly one 
particular in which the Great Northern has a great 
advantage over some of its neighbors and competitors. 
It is an admitted fact that the company’s lines have 
been very substantially built, and it is also well 
known that the system has very low grades. 
What is not so generally recognized is that such favoring 
factors play an important part in diminishing operat- 





ing cost. They enable a road to carry maximum loads 
ata minimum of expense. In this respect the Great 
Northern now takes rank with some of the foremost 
roads in the country. Its low grades, good road-bed, 
and the possession of modern equipment and motive 
power have made possible the steady enlargement of 
the average train load, and for the late year the lad- 
ing of the trains averaged 264°35 tons. As recently as 
1890 the train loid was bat 179°35 tons, and even that 
was justly considered a high average for a road in that 
section of the country. The figure for 1894 includes 
the operations of the Willmar & Sioux Falls and the 
Duluth Watertown & Pacific, but not those of the 
Eastern of Minnesota and the Montana Central. With 
the Eastera included, the average wovld be siill 
higher, for, as the traffic of the entire system is con- 
centrated on that road, the train loads over said piece 
reach extraordinary figures, having been for 1894 
514°57 tons. 

We may take the average at 264°35 tons and compare 
it with the averages of some of our Eastern trunk lines 
to demonstrate how favorable is the showing of the 
Great Northern in this regard. We find that for the 
Lake Shore the train load for the calendar year 1893 was 
275°7 tons, and for the New York Central the average 
for the year ending June 30, 1894, was 249 tons, so that 
the result on the Great Northern is almost as good as 
for the Lake Shore and slightly better than for the 
New York Central. If comparison be made with roads 
in the same territory with the Great Northern the dif- 
ference in favor of the lines of that system is very 
striking. For while the train load for the Great 
Northern is 264°35 tons, the average for the Northern 
Pacific in the fiscal year 1893 (no figures for 1894 have 
yet been published) was but 153 tons; for the Mil- 
waukee & St. Paul for the same year as the Great 
Northern it was 161 tons, for the St. Paul & Omaha 
for the calendar year 1893 148 tons, and for the 
Rock Island for the fiscal year ending March 
31, 1894, but 118 tons. Another fact should be 
borne in mind. On the Great Northern a perfec: ays- 
tem prevails for guarding against waste and extrav- 
agance or unnecessary expenditures of any kind. 
Monthly reports are prepared for the use of the exe- 
cutive officials of the road, giving the results with the 
utmost minuteness for each division of the system, so 
that the unit of cost of every item is known. More- 
over, the divisions are pitted one against another, and 
if the cost is higher on one division than on some 
other where the conditions are substantially the same, 
the fact is noted and the person in charge called on for 
an explanation; should the answer fail to be satisfac- 
tory, this person is replaced by some one else who can 
be depended on to look more carefully after the com- 
pany’s interests. 

Returning to a consideration of the net earnings, 
the loss from last year, as already stated, was $1,330,586 ; 
if we allow for the increase in taxes, the loss is $1,- 
366,975. Atthe same time the fixed charges were $704, - 
974 heavier than in the year preceding, while the 
dividend requirement was $187,500 larger, this repre- 
senting three-quarters of a year’s dividend on the 
$5,000,000 of new stock issued in 1893. Here, then, we 
have a total difference against the late year in the 
large sum of $2,259,449. Few companies could have 
stood such a loss as this without becoming embarrassed. 
The Great Northern, with the help of the large in- 
come from its proprietary lines and from other invest- 
ments was able not only to meet all its fixed charges 
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but the regular dividends at the rate of 5 per cent per 
annum on its outstanding stock. We called attention 
last year to the large annual surplus resulting from the 
operation of the various proprietary lines, which 
the company had not included in its income account, 
since it had sufficient income to meet its charges and 
dividends even without this extra amount. In the late 
year of course it became necessary to avail of the extra 
income, as the revenue from the operations of the Mani- 
toba lines had fallen off so largely; and it was the ex- 
istence of that resource that enabled the company to 
pass so creditably through the year. The aggregate of 
the ‘‘other income” for 1893-4 was $1,991,516, of 
which $1,084,607 came from dividends received on 
stocks owned by the Great Northern Company—mainoly 
the stocks of the proprietary lines. The net revenue 
from the operation of the Manitoba leased system was 


$4,444,635, which added to the $1,991,516 of other| 


income, made the available net revenue $6,436,151; the 
requirement for dividends and charges was $6,540,305, 
showing a deficiency of only $104,154 in a year of ex- 
traordinarily unfavorable conditions, when for the 
first time the company had its full maximum charges 
to meet on the Pacific Extension and when the rate 
realized on the freight traffic of the system was only 
1°09 cent per ton per mile. 

The balance sheet shows that the company had on 
June 30, 1894, no floating debt in the shape of loans 
or bills payable, that its ordinary current liabilities 
were $4,208,956, with $701,250 more for taxes, inter- 
est and dividends accrued but not due, making 
$4,910,206 together. Against this it had in 
St. Paul, New York and London $1,722,461 of 
actual cash, besides $3,363,096 of bills and accounts 
receivable, or altogether %5,085,557 of current 
assete. 

It is gratifying to tind that for the new fiscal year 
thus far the earnings have shown very decided improve- 
ment. Returns of the gross have been furnished to 
the end of November; that is, for five months from the 
ist of July. For these five moaths there is an increase 
over the corresponding period in 1893 of $650,133, of 
which $378,764 is on the Manitoba, $10,775 on the 
Eastern of Minnesota and $260,594 on the Montana 
Central. What is particularly noteworthy about this 
gain is that it does not represent an increase in the 
grain traffic or any single item of tonnage, 
but a pretty general augmentation in businesr, and 
also shows a growing diversification of the system’s 
tonnage. We have made inquiry of the company for 
the details, and find that the latest itemized statement 
covers the three months to September 30. But the 
results for this period bear out what we have said. 
For these three months the Manitoba lines show an 
increase of $447,939, of which only %73,786 cam- 
from wheat and $43,403 from miscellaneous farm 
producte, while $84,670 came from lumber, $97,908 
from mineral products, $63,441 from coal and $99,895 
from merchandise, these being the items showing 
the largest changes. On the Eastern of Minnesota 
aggregate earnings for the three months record a 
small decrease, $9,668; but the revenue from 
the wheat tonnage diminished $36,891 and from flour 
$11,206, indicating gains in the other items of 
freight. The Montana Central has an aggregate in- 
crease for the three months of $198,493, and in this 
coal and mineral products are the two largest items— 
coal contributing $102,444 and mineral products 
$51,360. 
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LISTINGS ON THE NEW YURK SPOCK 
EXCHANGE IN 1894. 

The total amount of all securities listel on the New 
York Stock Exchange daring the year 1894 is, accord- 
ing to our usual compilation, 510,997,603. This ag- 
gregate shows a slight increase on the amount of stocks 
and bonds listed last year, but it is small in compari- 
son with the totals for 1890 and 1889, which were 
$1, 122,860,209 and $837,712,330 respectively. In 1885 
the total listings were but $254,272,116, or less than 
they have been for any year since. 

Owing to the fact that so many railroads and other 
companies went into the hands of receivers during the 
financial crisis of 1893, and that in many instances re~ 
organization plans were anticipated and several were 
partially formulate early this year, it might reasonably 
have been expected that the total listiags of issues 
replacing old securities would have been unusually 
large. Such doubtless would have baen the case had 
the recovery of confilenc> and business activity been 
more speedy. But the long continued depression which 
has prevailed in all financial circles has not only been 
unfavorable for raising money to establish new enter- 
prises but has also rendered it extremely difficult to 
accomplish the rehabilitation of properties already in 
existence. In face of the anticipation when the year 
opened, only one railroad reorgauization scheme has been 
carried through in time for the securities to have been 
listed in 1894; hence the total amount of refunding 
bonds listed has reached but $92,782,000. 

This, as has been indicated, is a surprisingly small 
amount when we consider the large number 
of railroads which have for some tims been in the 
hands of receivers. ‘Take the case of the New York 
Lake Erie & Westera, for instance. Raceivers for 
this property were appointed in July of 1893, 
and a reorganization plan was presented on Jan- 
uary 2, 1894, but up to the present writing the re- 
organization has not been effected and none of the 
new bonds have been issued. The Atchison, Northern 
Pacific, Union Pacific, New York & New England, 
Louisville Evansville & St. Louis, Western New York 
& Pennsylvania, Cleveland Canton & Southern, and 
many other roads which we might mention furnish 
somewhat similar examples. 

Stocks make a much better showing. ‘The listings 
which are classified under the head of refunding are 
$209,776,750 in amount. A very large proportion of 
this total, however, is made up of the securities listed 
by two companies, namely, the Southern Railway 
Company, 142 millions, and the United States Cordage 
Company, 30 odd millions. 

The aggregate of new issues admitted to the list 


|during 1894 (bonds 134} millions and stocks 36% 


millions) is smaller than it has been in any year since 
1886. But the falling off is not so pronounced ag 
might have been looked for, and the fact that the new 
issues listed during the last half of the year show a de- 
cided increase on those reported for the first six months 
is certainly encouraging. 

The dulness of the market for our railroad and in- 
dustrial securities produced by lack of confidence 
abroad and the small earnings of the companies has 
made the year an unpropitious one for obtaining new 
capital. Railroad construction has been less than in 
any year since 1875. The new mileage added during 
the first six months was computed by the ‘‘Railway Age” 
at about 500 miles, and up to October first the total 
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was but 1,000 miles. In the last three months, how- 
ever, there has been a decided revival of railway build- 
ing. The total new trackage for the year is now 
figured at 1,919 miles. Last year the addition was 2,828 
miles; in 1892 it was 4,648; in 1891 it was 4,620; in 
1890 it was 5,657; in 1889, 5,696; in 1888, 7,028, and 
in 1887 it was 12,983. 

The following table shows the total listings of both 
stocks and bonds during each of the last ten years, 
the classification being in accordance with principles 
explained in former articles. 

LISTINGS ON NEW YORK STOCK EXCHANGE, 











Bonds, New issues. | Old issues Replacing Total. 

neety ate. lott verison) 

1894......... .. 134,785,001 $32,237,600) $92,782,000 $259,804,600 
Bie wosecsies 139,272,C00| 42,178,000) 107,353 ,400) 288,303,400 
BOOB... cccccee-. 175,125,600; 12,352,000! 130,383,900) 317,861,500 
BBs ccccecsea- 191,397,700 16,187,000! 80,061,000 287,645,700 
BOO icacascccece 198,158,850 105,204,279; 381,504,720 684,867,879 
Be ccccciseces 206,86 4,00( 6,050,000} 176,8€6,000| 389,720,000 
2666.....cc.cce 261,9:9,631 11,792, 237,220,587 511,002,218 
Ne s0-tnacsecs 1£ 0,386,006 17,304,000) 146,787,321 343,477,321 
BOO ccccsesces: 81,641,000 47,354,390) 109,102,300 238,097,690 
Pe becanwens 103,844,000 25,700,000} 65,7 5,000 197,259,000 

Stocks, 

1894....... ----. $36,616,253 $4,800,001 |$209,776,75 0 $251,193,003 
Se asccncesce 93,744,161 48,°74,000; 55,627,100 198,245,261 
Paes éaveus 99,905,900 48,264,95¢ £8,765,355 237,036,105 
We esenccs<< -co 96,540,754 1,6 0,00¢ 90,724,2 188,914,954 
1890............ 161,46',729 10,490,747] 263,039,854 437,992,330 
69,721,717 9,936,00' | 179,952,057 259,€49,774 

62,408,357 10,872,475) 175,147,443 248,228,275 

98,726,791 32,643,426) 138,653,333 270,053,550 


54,006,350 67,736,800] 208,226,200 329,469,350 
sree. -2-2--)_ 17,783,116 _ 3.700.000! _35.430,000'_ 56,912,116 

Nots—Applications for the listing of Trust Company receipts and of 
securities marked “assented” (if preparatory to reorganization).or of 
securities stamped “assumed” or ‘“‘ai3sssment paid”’—the securities 
themselves having previously been listed —.re not inciuded in this table 

During the last six montis of 1894 the total listings 
of both stocks and bonds reached $327,231,063. This 
is almost double the amount listed in the first half of 
the year and is considerably larger than the total for 
any six months since the middle of 1892. 

There can be no doubt that these figures are in- 
dicative to some extent of an improvement in the 
financial condition of the country, and surely every 
such source of encouragement is of special interest in 
times like the present. The total listings for each 
half-year since the beginning of 1893 are given in the 
following tables, together with the amount of new 
issucs and refunding issues included in the totals. 


LISTINGS FROM JULY 18ST TO DECEMBER 29TH, 1894. 
New Issues. Refund. TI sues. 








Total Listings. 


Bonds............ ....-.+-..8139,524,100 $79,310,.00 2~,' 89,500 
Stocks... cc-ccccsccee 187,706,963 29,466,253 153,440,710 
Total stocks and bonds $327,231,063 $108,776,253 $18?,130,210 


LISTINGS FROM JANUARY I8T TO JUNE 30TH, 1894. 


Refund. Issues. 
$55,475,000 $64,092,500 
EL wéctatsdsciodacesées 7,150,00u 56,336,040 


Total stocks and bonds $183,766,510 $62,625,000 $120,428,510 


LISTINGS FROM JULY 1ST TO DECEMBER 30TH, 1893. 
Total Listings. New Issues. Refund. Issues. 
DN scniint-decsans steneiua $132,397,400 $54,566,500 $77,830,900 
Se encnnccavesncdore<oe 67,945,361 37,178,061 30, 767,300 300 


Total stocks and bonds $200,342,761 $91,744. $102,59: 


Total Listings. New Issues. 
«-«++$120,280,500 
63,486,040 


a 


$91,744,561 $108, 598,200 200 


LISTINGS FROM JANUARY IST TO JONE 30TH, 1893. 


Total Listings. New Issues. Refund. Issues. 
MdS ..... .... -----------$156,406,000 $84,705,500 $29,522,500 
i212. 180,:99,900 56,566,100 24,859,300 


ET 
Total stocks and bonds $286,705,9C0 $141,271,600 $54,382,300 
It will be noticed that the 79 millions of new bond 


issues listed since July 1st stand against 55 millions 











listed during the first half of the yearand 54 millions for 


the last half of 1893. 


Also 29 millions of new stock 


issues admitted to the list are to be compared with only 
7 millions during the first six months of this year. 
We give in the following table all the important 


listings of railroad bonds 


for the year 1894, with a 


brief statement of the purpose of each issue. 
LISTINGS OF RAILROAD BONDS, 


Company and title of loan. 
Bait. & Ohio Southwestern— 


Ist consol. 4498............. eeccce 
do do ét6acéccacedabebbace 
let income A 58.ccoce.-cccccose ° 
DOR DIRE © Biiccccccccccemncees 





Balt. Belt lst 58 ..csc...cce scccce 
Buffalo & Susq. lst mort. lee 
Central RR. of N. J. gen. mort. 5s. 


Ches. & Ohio Jst consol. voonennness 

General mortgage 4'4s.. oe 
Chicago B. & Q. consol. . re 
Chicago M. & St. P. gen. M. 4s..... 
Chicago & N. Pac. 1st M. 58.....ccse 





Chicago R. L. & Pac. deben. 5s.... 
Chicago & West Ind. gen. M. 6s... 
Cin. Sandusky & en = 
Ist consol. *s. ee 
Clev. Cin. Chicago "& 8t.L.— 
CFO TRV. BGS TE. Eb. caccoccss cnc 


St. Louis Div. coll. tr. rn scapes 


General mortgage 4s. 
Clev. & Pitts. gen. M. 448 


do do 


Fla. Cen. & Pen. Ist cons. M. Fs. 

Grand Rapids & Ind. Ist M. 41os.. 
Lake Erie & West. 2d M. 5s...... 
sees | My al. ar _ Ist M. 5s. 


re. % Nashe “unified ds. 
Mo. Kan. & T. of Texas Ist M. 5s. 
Montana Central Ist M. 
N. Orleans & N. E. prior ‘Hien 6s. 

N. Y. B’kiyn & Man. B Ist con. 5s. 
N. Y. N. H. & Hart. conv. deb. ctfs. 
N. Y. & Putnam Ist consol. 48.... 
N. Y. Susq. & W. terminal 1st 5s.. 
Norfolk & Southern Ist M. 5s...... 
om — recevs. ctfs. ‘ 

0 

Ohio Seuthers B88 Diincnccn 
Pittsburg McK. & Y. Ist €s.. 


Pitts. Shenango & L. E. con. Ist 5s 


St. Paul M. & M. consol. 4\s...... 
Seaboard & Roanoke Ist M. 5s ... 
San Ant. & Aran. P. 4s of 1943.... 
Savannah Fla. & W. 1st consol. 6s. 
So. Pacific of Cal. Ist consol. 5s... 








Southern Ry. 1st consol. 5 






East Tenn. reorg. lien 4-"s... 
Columbia & Greeny. Ist mor 
Georgia Pacitie 1st mort...... 
Richmond & Danv. debentures. . 
Virginia Midland serials. ........ 
West. N. Carolina Ist consol. 6s. 
Tol. & OU. Cen.—West. div. Ist 5s8.. 
Un. N. J. RR. & Canal gen. M. 4s.. 
Utica & Black River guar. 4s .. 
WeROee 800 TE. G6... .cccocces cccse oe 
Wheeling & Lake Erie— 
Exten. and imp. 58. ....00..0.---- 








Amount. Purpose of issue. 
6,615,980. Excgs und. reorg plan, 
2,464,020. Improve’m’s, equip. .ete. 
He eer: In exchange for Ohio 
8,869,000 & Miss. securities. 
6,000,000. Cost of road. 
900,000.Cost of road. 
,500,000.Advances to coal cos, 
and improvements. 
54,000. Refunding 
3,347,000. Improv’ts and equip’t. 
2,500,000. Constr’tion and equip’t. 
3,000,000. Improvements. 
175,000.Improv., etc. (formerly 
held as coll. for loan), 
1,500,000. Improvements. 
402,000. Exten. andimproy’ts. 


94,0( 0. Refunding. 


113,000. nents ~ Bet mre. Meted. 
‘art of purchase St. 
3,000,000 § Part ot Pur tain line. 
2,C00,000.Constr’ tion and equip’ t. 
302,000 {inenabe and Gord 
nexchange. for cons 
507,0€0 > “and imp. bonds. 

226,000. Equip., terminals, &c. 

693,000. Savaunah extens’ n, &c. 

983,000. Refunding. 

3 0,000. Improvements. 
1,500,000. Cost of property, &c. 
1,900,000. Improv.,extensions,&o. 

178,000. Improvements. 
2,635,000. Extensions. 

700,000 .Improv’s,additions, &c. 

100,000 _Improvem't and equip. 

245,000. Improvements. 

1,150,0 0. Four track’g and imp’s. 
4 000,000. Reorg.exchb.forold secu. 
1,010,000. New construction. 

40, ‘000. Property in Norfolk. 
?,135,985.To replace’old recvs.ctfs 
1,665, ’015.For outstand. loans, etc. 

397, 000. Exten. and improv'nts. 

600, 000. — — .. ‘ — 

«00 § Ex. for o er. bonds 

786,‘ 00 2 and for roll’g stock. 

178.000. Construction of branch. 

2,500,000. Cost of road. 

2’ 049, 000. Refunding, imp’ts, &c. 

4,056,000.Cost of road. 
15,115, "000. Acquiring new roads 
and refunding. 
21,911,000. Float. debt, constr’ct’n 
and reorg. purposes. 
4,500,000. Refunding. 
2,000,000. Old issue fast listed. 
5, ‘680, 000. Do do 
3,368 3,000. Do do 
7,635,000. Do do 
2,531,00>. Do do 
388,000.Term. prop.and equip’t. 
5,616,000. Refunding. 
500,000. Refunding. 
1,041,000. Refunding. 


43,000.In exch. for Tol. Belt. 


Tot. listings of RR. bonds.........$157,294,000 
The largest issue of bonds listed by any railroad is 


} were 





the $21,911,090 of Southern Railway new first cnsoli- 
dated mortgage 5s, which were admitted last month. 
The reorganization of this property is one of the few 
sche mes of the kind which have been carried through 
this year, and the Southern Railway securities are the 
only ones of this nature which have as yet been listed. 
The moertgage under which the bond issue is made is 
to secure loans to the amount of $120,000,000. Of the 
bonds listed $8,000,090 were sold for cash and the bal- 
ance were issued in exchange for bonds retired under 
the Richmond Terminal reorganization plan. 

Scuthern Pacific of California first consols for $10,- 
961,000 were issued against a deposit with the trustee 
of the mortgage of underlying bonds and $4,154,000 
issued for acquiring new roads. Consols for 
$719,000 can be listed without further nctice on cer- 
tificate from the Central Trust Co., trustee, that the 
same have been exchanged for underlyiag bonds. 

The St. Louis division collateral trust 4s of 1890 
of the Cleveland Cincinnati Chicago & St. Leuis were 
jssued to the St. Louis Alton & Terre Haute in pay- 
ment for its main line. Of'the original issue, bonds to 
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the amount of $250,000 are in the sinking fund for 
the loan itself, and the balance, $9,750,000, have now 
all been listed. Tne total amount listed this year was 
$8,000,000, of which $6,710,000 were for the redemp 
tion of outstanding St. Louis Alton & Terre Haute bonds. 

Caesapzake & Ohio general mortgage 443 to the 
amount of $2,241,000 listed in Ssptember represent 
bonds which were shown by the balances sheet of 
June 30th 'astto have been held in the treasury of the 
company. The general mortgage prescribes that the 
balance of bon}s not reserved for other purposes 
may be issued for new acquisitions and rolling stock at 
the rate of not more than $2,000,000 in any one calen- 
dar year. The listings in the table above represent 
expenditures covering two years, none of these bonds 
having been listed in the year 1893. 

Included in the total of railroad stocks listed during 
the year (82!2,005,153) is $119,900,000 of Southern 
Railway common stock or voting trustees’ certificates. 
Of this sum $25,000,000 was sold for cash, and the 
balance, together with $48,000,000 of the preferred 
certificates, were issued for old securities under the 
provisions of the reorganization plan. 

LISTINGS OF RAILROAD STOCKS. 


Company and Class of Stock— Amount, Purpose of Issue. 
Balt. & O. 8. W. preferred. .......316,900,0)0. For O.& Miss. securities. 
Ches. & Ohio common.............. 10, .(n exch. for preferred. 
Chicago & Alton common ......... 2 ,500,00 ». Redeeming St. L. J. & 


Chic 1st M. bonds. 
Chie. Gt. Western 4 p. c. deb...... 27,500.In exch. for C. 8t. P. & 
K. C, securities. 
Do do weet, B sitesi 33,000.In exch. for C. St. P. & 


C, securities. 
50,000.Convers’n of other cos’. 
securities. 
5,000,000.In exen. for deb. of ’74. 
4,500,000.L[a exch. for old pref. 
191,70V.Convers'n of other cos’. 
securities. 
2,400,000. Cust of Wilkesb.& East. 
1,293,900. .Iaexch.forold common. 
2,557,80).{n exch. for old pref. 
2,000,900. For Col. & Con. Ter.st’k. 
1,078,0)0.Coav.of pref. bonds, ete. 
1,915,253. Improvem :2nts. 
500,000. Improvements, etc. 


Delaware & Hud. Canal common.. 
Florida Cent. & Pen. cum. pref ... 
. Y. N. H. & Hartford com...... ° 


N. Y. Susq. & W. new eom......... 
= do new com......... 

do new pref......... 

Norfolk & Westera preferred eccce 
Phila. & Reading common......... 
Pitts. Fr. W. & Chic. guar. special. 


me W. & Ogdens”. comm»n..... 
St. Louis Alton & T. H.com. ..... 1,147,9)0.In exch. fur preferred. 
xch.for old securities 


: Exch. 
Southern Ry. c>m. voting tr. cts..119,900,00 § - page 4 

Preferred voting trustees’ ctfs.. 59,000,00) pane Speed Lg Lig , 

Total of RR. stocks. ........... .-$212,005,153 

The amount of iadustrial bonds lisiel duriag the 
last year has been only $20,229,100 as follows: 
LISTINGS OF INDUSTRIALS, ETC., BONDS. 

Company— 
Clearfield Bit. Coal lst M. 4s gu... 
Edison Elec. Ill. Co. of N. Y. - 

CO eee 
Illiaois Steel Co. deb. 5s. .... 


National Linseed Oil deb. 6s. alien 
N. Y. & N. J. Tel. = 58 conv. 


0 OG) 
People’s Ga3-L. 1st consol. 6s.... 450,000.New construction, &o. 
South Yuba Water consol. 6s...... 


478, 7000. Improvements. 
Tennessee Coal [ron & RR— 
DeBardeleben C.& [. lst M. 6s gu. ¥W 2,056,509. Bonds of ’30 just listed. 
U.S Cordage lst M. coll. tr. 6s... 6,29 94°50. In exch. for Nat. Cord. 
Western Union coll. trust 5s....... 43,000. Refunding. 


— 


Total industrial, etc., bonds.....$20,229,100 
The total listings of industrial and miscellaneous 
stocks, including $500,000 of bank stocks, amounted to 
$39,187,850, as shown by the subjoined table: 
LISTINGS OF INDUSTRIAL, ETC., STOCKS, 
Amvunt, Purpose. 
Edison Elec. Illum. (N. Y.) com.. $500,000.New construction. 


Erie Tel. & Telep. Co.common.... 4 300,000. Original st’ k just listed. 
Tennessee Coal & [ron Co. com. 161,000_In exch. foroth. secur’s. 


Amount Purpose. 
$803, 100. Cost of property. 


750,090.New construction. 
7,000,000. Additions, imp’ts, &c. 
1,400,000. Floating debt. 
910, 000. Bonds ot 90 just listed. 
39, 000 Extensions and imp’ts. 





OCompany— 


United States Cordage common. ” 17,813, 300)In exchange for old 
Guaranteed 6 per cent........... ae National Cordage se- 
IU ndapnanscaate-skecegesané idepaee eurities. 


Wells, Fargo & Co. common........ :750,000.For Southern Pacific 
express privileges. 

550,000. Purchase Rapid Tel. Co. 

500, 000.New stock; capital re- 


d’eced fr’ m$l1, 000,900. 


Western Union Tel. common...... 
Southern National Bank common. 


Total industrial & bank stocks...$39,187,850 

It will be noticed that of the above total more than 
$30,000,000 is accounted for by the listings of secur- 
ities issued by the United States Cordage Company. 

Street railway bonds to the amount of $15,025,000 
have been admitted to the list during the year. They 
are of the following deecriptioa: 


AY TT TT  —— A RT mm seme aes 





LISTINGS OF STREET RAILWAY BONDS. 


Amount, Purpose. 
$1,520,009. Improvements. 


7,650,000. Laying Broadway cable 
and improvements. 
4,240,000 .*‘Trolleying” its lines. 
ee Sere A — 
7 ? Excg. for unlist se- 
585,000 | “curities & imp'v'm’ts 


Compa ry— 
Atlantic Ave. Seya) neers. 5s. 
Broadway & 7th Ave. (N. Y.) lst 
MIL WI ink iden nang optem gan ianiiel 
Brooklyn City Ist M. Fs........ ... 
City & Sub. (ef Balt.) lst M. 5s.... 


Denv. Consol. Tramway Ist cons.5s 


Total street ry. bonds ...........$15,025,000 
Goveroment and S:ate bonds to the amount of $67,- 


241,500 are included in this year’s listings as followa: 
LISTINGS OF GOVERNMENT AND STATE BONDS. 
Name-- Amount, Purpose. 
New Orleans constitutional 4s.... $4,140,000.To replace bonds ma- 


d turing to Mar. 1, 1894, 
South Carolina 20-40-year4\s ...  4,392,500.To replace “Brown con. 
United States Cherokee 4s......... 


bonds and stocks.” 
6,640,000. Purch. Cherokee strip. 
United States 5s of 1894. ..... -.. 50, 000,090.Tv replenish gold res’ve 
Tennessee redemption bonds, 4s.. 469, '000.To redeem new settle- 
ments 6s. 
Do do do 4%s 1,000,030.To redeem new settle- 
ment 5s and 6s. 
600,909 To build State prison. 


---- $67,241,500 


Penitentiary 44s... 








1HE BOND SYNDICATE DISSOLVED, 


It was officially announced o2 Thursday that the syndicate 
which last month purchased the $50,000,000 of Goverament 5 
per cent bonds had been formally dissolved. Mr. John A, 
Scewart, the President of the United S:ates Trust Company , 
who organized the syndicate, stated that it had been formed 
for a specified time, and that time having exoired, it 
had dissolved. Oa account of the fall in the price of the 
bonds, they had not all been sold. H: said it wa; evident 
that Secretary Carlisle’s currency plans had operated to 
depreciate the price. In connection with the termination of 
the arrangement, Messrs. Drexel, Morgan & Co, issued the 
following card: 

The action of the United States Treasury on currency questions 
having stopped progress i1 the sale of bonds for the account of the 5 
per cent bonds syndicate, and the period of thirty days mentioned in 
the notice of the United States Treasury having expired, the syndicate 
is dissolved. 

According to Messrs, Hirvey Fisk & Son, the s2lling agents 
for the syndicate, $20,000,000 bonds of the total of $50,000,000 
were intended for investment aid $30,000,000 for re-sale. Of 
the latter amount, the firm state, about 35 per cent have been 
disposed of around 119, and the osher 65 per cent remain in 
the hands of the various members of the syndicate. The 
firm gives the same reason for the dacline in the price of the 
bonds as the other parties mentioned. 





MonetaryiGommercialEnglishAews 





[From our own correspondent.) 
Lonpon, Dec. 15, 1894, 

The new Russian 31g per cent loan of a little under 16 
millions sterling at an issue price of £94 4s. 6d. for every 
£98 17s. 6d. was offered here on Wednesday morning, and the 
applications were so numerous that the list was closed in a 
few hours, The subscriptions upon the Continent were still 
larger ; it would appear indeed from Thursday’s return of the 
Bank of France that that institution lent 8 millions sterling 
to applicants for the loan, The proposals were also very large 
in Germany. The official details are not yet published, but it 
is reported that the loan has been applied for forty times, 
For some days the applications made money scarce and dear 
in Paris; but here in London although the subscriptions were 
numerous the effect upon the money market was slight. The 
fortnightly Stock Exchange settlement began on Tuesday 
morningjand ended on Thursday evening, andjthe account to 
be settled, especially in South African securities, was very 
large. Still, the effect upon the money market was not great, 
For a couple of days day-to-day loans ruled at about 14 per 
cent, but taking the week all together the average was not 
much over 14 per cent, and the discount rate in the open 
raarket has bent about 34 per cent or a little over. 

The crisis in Newhubdient has hardly affected this market 
at all. It is an outcome of the excessively low prices ruling 
in Europe. It is said that about 2 million dollars worth of 
fish is stored in Newfoundland and cannot be sold. The im 
mediate break was ciused by the death of a partner in a firm 
which had played a large part in the export of fish for many 
years. There have been about half a dozen failures ; acouple 
of houses in this country have closed their doors; and the 
two local banks in Newfoundland have suspended. One of 
them is believed to be quite solvent, but succumbed to the 
run through want of cash. The distress in Newfoundland is 
reported to be very great, and applications for assistance have 
been made by the Governor to the British Government. 
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The value of the rupee is again steadily falling. On 
‘Wednesday the India Council offered for tender 50 lakhs of 
bills and telegraphic transfers, and sold the whole amount at 
an average of little over 1s. 0 29-32d. per rupse. Trade con- 
tinues exceedingly dull in India, and though the export 
season has begun exports continue small. There is, however, 
a good demand from both China and Japan for provisions, 
especially for Burmah rice, and it is hoped that this demand 
will sustain exchange, as it is expected that the payments will 
be made through London. The silver market is likewise 
weak, the price having been under 28d. per ounce all through 
the week, although there is a fairly good demand for India 
and there is some buying likewise for China, Exports of gold 
from India are beginning again, but they are yet small. If 
exchange falls much further the best informed think that 
the gold shipments will once more assume large proportions, 

The passing of the bill authorizing pooling by the railway 
companies through the House of Representatives has 
strengthened the market here for American railroid securi- 
ties. The public, however, is holding aloof, and Stock Ex- 
change operators are somewhat discouraged because New 
York has pot responded to the action of London. There has 
likewise been an improvement in the Argentine market. The 
fear of political troubles still continues, and early in the 
week the rapid rise of the gold premium at Buenos Ayres un- 
settled the market, But on Thursday there was a sharp fall 
in the premium and all Argentine securities rose consider- 
ably, A little over £200,000 in gold has been withdrawn 
from the Bank of England for Buenos Ayres, and to that 
circumstance is attributed the fallin the premium, Trade is 
fairly active in Argentina. The crops are all reported to be 
good ; the wool clipis very large, and a!though locusts have 
made their appearance here and there no great damage is yet 
reported, In Brazil matters are quiet but promising, and 
there is no change in Chili. 

The news from Australasia is disquieting, There has been 
a sharp fall in almost all Australasian Government stocks, 
and in the shares of many of the banks. The difficulty is that 
owing to the exceedingly low prices of produce in Europe the 
agricultural and commercial community are unable to meet 
their liabilities to the banks. The banks, especially the re- 
constructed banks, have engaged to pay a very heavy rate of 
interest on their deposits. In the present state of the colon- 
ies they are unable to earn the interest, and momentarily it is 
expected that two or three of them will have to apply fora 
modification of the reorganization schemes. On the Conti- 
nenta! Bourses business was active during the first half of the 
week, and prices were well sustained ; but on Thursday when 
the Russian is:ue was completed business greatly slackened 
sané here was a general decline in prices. 

Here in the United Kingdom trade is not as good as 
could be wished, though there are distinct signs of im- 
provement in several directions. Indeed, the purely home 
trade.continues satisfactory, but the foreign trade is depres3ed 
by the excessively low prices, though in this case likewise 
there are some indications of recovery, and throughout 
Western Europe there are signs also of a better state of 
things. Even in Italy the Finance Minister in his Budget 
epeech at the beginning of the week was abl> to say that 
during the past ten months there had been a decided increase 
in the exports and a falling off in the imports. The speech has 
been well received upon the whole, but the statement regard- 
img the banks has naturally increased apprehension. The 
Minister estimates a deficit in the year 1595-6 of nearly 

8 millions sterling. About a million and three quarters 
sterling it is proposed to cover by _ retrenchments 
amd ¢he remainder by increased taxati.u. The state- 
ment with regard to the three banks of issue, 
pet as briefly as possible, is this: that they have nearly 
eleven millions sterling locked up, upon which it is 
ims possible to realize in the early future, and that consequently 
ikfteen years will be given them for liquidating those assets. 
The Bank of Italy undertakes at its own risk to wind up the 
Banca Romana, the scandals respecting which have had so 
reat an influence upon Italian affairs of late. British rail- 
way stocks are fairly well supported, and speculation in the 
‘South African market has again begun. It was checked 
somewhat a forinight ago, but during the latter half of this 
week the buying has been on an enormous scale, The pur- 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 

1894. 1393 1892. 1891. 
Dec.12. Dec. 18. Dec. is, Dec, 16. 


2 * > 
25,176,705 25,119,570 25,445,770 25,161,275 


Cirewlation....cccccrccesceesccccece 
3,902,548 3,731,603 5,476,858 


Public deposits... ......cse0eeese+ 5,003,495 
Other deposits .....+.......00+ ++. 34,932,951 28,385,064 28,880,662 30,044,644 


Government seourities ......... 13,989,181 9,087,512 11,256,058 10,161,963 
Other securities.... 18,438,181 23,882,854 23,413,936 27,524,534 
Reserve of notes and coin....... 25,366,741 17,191,367 15,762,274 15,703,850 
Coin & bullion, both departm’ts 33,743,446 25,351,937 24,758,144 24,415,134 








Prop. reserve to liabilities..p. c. 4314 53 48 1-16 4t 
srr per cent. 2 3 3 ae 
Consols, 2% per cent .... 10234 97 15-16 97 3-16 95 5-16 
NOE dnc dcdtnctasssdesccncccsdécce 27%4d.- 32d. 384d. 4354d. 
Clearing-House returns......-++ 107,830,000 106,722,000 105,624,000 142,553,000 


* December 13. 

The following shows the imports of cereal produce into the 
United Kingdom during the first fifteen weeks of the season 
compared with previous seasons : 

IMPORTS. 
1893 1892. 1891. 


89. 
Imports of wheat.cwt. 18, 368, 233 19,235,166 20,739,957 25,618,057 
061,100 10,714,952 6,933,275 9, 274,785 





Re eS 

3 egeeeees 699,384 4.287,139 4,615,448 4.361.635 
4 eee 845,424 823,006 779,080 1,001,522 
eee 1,288,600 1,463,751 1,409,500 1,240,266 
Indian Corn.......... 6,442,344 8,058,366 9,369,840 /,408 228 
| ee 5,905,486 6,292,646 6,129,399 4,662,045 


Supplies availabl2 for consumption (exclusive of stocks on 


September 1): 
1894. 1393 1892 91. 
--.cwt.19,368,233 19,235,166 20,739,957 25,603,057 
: 6,429,899 4,662,045 
8,197,743 10,478,059 


aa 
Imports of flour...... 5,905,436 
Sales of home-grown. 6,518,365 





7,673,655 


31,592,084 33,201,467 35,367,599 40,748,161 





0 ee 


1894. 1893. 1892. 1891. 
Aver. price wheat week.208, 7:1. 26a. 91, 26s, 104. 37s. 10a. 
Average price, season..198, 4d. 27s. Gd. 28s. 3d. 37s. 1d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Tris week. Last week, 1893. 1892 
Wheat......... .qrs. 2,301,000 2,191, 000 2,681,000 2,273,900 
Flour, equal to qrs. 255,000 58,000 330,000 535,000 
_ eee qrs 310,000 31 3,000 463,000 322,000 





Eaglish Finaacial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Dec. 28: 

















| 
Dondon. Sat. Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per 0z............/ 2738 | 27716| : : | 27716 | 27% 
Consols, new, 2% p. cts.|10314 | 1035), 7 4 10333 | 103716 
For account........... 1035,, |10333 | yo a 1037;¢ |103% 
Fr’ch rentes (in Paris)fr. 101°SO |01°724 S's ; |104°70/101 80 
he We, COE DIES ac csccss}s0ds-s0-  waigenas : 3 feenesees] coe iaiatiiges 
Atch. Top. &S. Fe.com. 458 a ‘ : | 4 4% 
Canadian Pacific........ 603: 601g : : | €0% | 601g 
Chic. Milw. & St. Paul..; 593% 59g s | me 58 5844 
Illinois Central .........| 83.9 | 88% a 87 851g 
Bie GONG..06. -<ccsncns 39 138% 3 a 138% |138%4 
Louisville & Nashville... | 545 | 5458 = | = 5433 | 54% 
Mexican Central 48.....| 58% | 58% | : 5 833 33 
N. Y. Central & Hudson|102 101% | S | & [10l% | LOlts 
N. Y. Lake Erie & West.| 10's 1034 | * | ; | 1012 
, eee 65 65 | : 654 65 
Norfolk & West’ n. pref.| "eee . J ° mae. eee - 
Northern Pacific, pref..| 1738 178 . 4 : 167% 1748 
Pennsylvania ........... | 51% | 517%, . | ’ I See 
Phil..& Read., snl share, 7% | 7% : : 7% 7, 
Union Pacific... esonnel Be | 8S : : ll% 1133 
Wabash. pref........--.. 1433 | 14 : : | 13% | 13% 











Gommercialand iahoraltaomaens Rews 


NATIONAL Banks.—The following information regarding 
national banks is from the Treasury Dapartment : 
NATIONAL BANK ORGANIZED SINCE LAST ADVICES. 

4,981.—The Farmers’ & Merchants’ National Bauk of El Dorado, Kan- 
sas. Capital, $50,000. Robert H. Hazlett, President ; Ed. 0. 
Ellet, Cashier. 

4,982 —The Red River National Bank of Clarksville, Texas. Capital, 
$50,000. M. L. Sims, President; D. W. Cheatham, Cashier. 

LIQUIDATION. 


2,713.—The First National Bank of Kirksville, Mo., has gone into vol- 

om A py by resolution of its stockholders dated 
November 5, 1894 

1,110.—The National Bank of Fayetteville, New York, has gone into 
voluntary liquidation, by resolution of its stockholders, dated 
November 26, 1894 

4,757.—The Riverside National Bank, Riverside, Cal., has gone into 
voluntary liquidation, by resolution of its stockholders, dated 
October 20, 1894. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Dec. 20 and for the week ending for general merchandise 
Dec. 21: also totaJs since the beginning of the first week in 


January. 





FOREIGN IMPORTS AT NEW YORK. 








For Week. | 1891. | 1892. 1893. 1894. 
Dry Goods..... | $2,149,776 83,101,340) $1,158,514 93,071,900 
Gen | mer’dise. 6,048, 8410, 9,190,2 52! 7,30 301,051 2051) 8,635,855 


Total ....-. "$8,198,616 616, "$12,291,592! $8,459,565 565, $11,707, 835 


Bince Jan 
Dry a: $113,936,570) 'B125, 435,037) §117,180, 596. $88,269,192 
Gen’l mer’dise.} 395,612,288) 440,993,560; 412,455, 57 | 344, 534, "652 








chasers are Continental as well as British, and many of the 
ahares have been pushed to extraordinary quotations, 


Total 51 weeks, | $509,548,858}8566,428,597| §529,636,163 ‘9432, 803,844 








eee 
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The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 25 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THE WEEK. 








1891. 1892. 1893. {| 1894 
For the week..| $8,¢45,422| 87,235,354, 6,524,160, $5,577,598 
Prev. reported. _373, 024, 903) 37 6, 630, 46Y¥) 364,066,576 348,2 48,166 


Toral 51 weexs.| ($381, 670,325 $333,865, 323 $370, 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec, 22 and since 
January 1, 1894, and for the corresponding periods in 1893 


590, 736 $353. 825,764 








—Messrs. August Belmont & Co., Vermilye & Co. aan. 
Kennedy Tod & Co. offer for public subscription $5,000, 000 
Minneapolis & St. Louis first consolidated 5 per cent gold 
bonds due Nov. 1, 1934, at 981¢ and accrued interest. In our 
investment news columns will be found further particulars as 
to these bonds and an abstract of the mortgage. 

—Messrs. Whitaker & Hodgman of St. Louis are sending 
their friends a very neat little pad calendar, with a poetical 
quotation for every day in the year. It willserve in a very 
pleasant way a practical purpose. 

—Messrs. Blodget, Merritt & Co., Boston, advertise in 
the municipal department of this issue a new loan of $200,- 
000 City of New Bedford four per cent bonds. 

—Messrs. Spencer Trask & Co. offer to investors a choice se- 
lection of railroad bonds. 








City Railroad Securities—Brokers’ Quotations. 





























and 1892: 
@XPORTS AND IMPORTS OF SPECIB AT NEW YORK 
Exports. | Imporis, 
Gold, —_ _— 

Week, Since Jan.1.| Week, Since Jan. 1 
aoe 82, 669, 282 
20,273,999) 32,886 
34, 358, 451 : '683,417 
12, "272, O14 4,444,158 
48/2 | 69, 993 
e 543,089 1,254,654 
8..| 856,635) 178, 287 

| 


























Total EEES----ne0 $3, 870, 300/$94,291, 193| $51,854'816,532,678 
Total 1893.. 75,500 | 72,813,319 179,863| 62,110,377 
Total 1892 4,457,125 70,609,474 33,066! 8/488.033 
Exports, | imports. 
Silver, j 
Week. oo Jan.1 _ Week. | Since Jan.1 
Great Britain........ $838,900/$31, zee. ae “8 are $26,469 
2 ere 395,500) 25 100,£03 
Germany......... } 263:72 ihltiainiad 7,504 
West Indies...... 20,950) 250.610 4,554 662,340 
Mexico........... ao dail 44,2145) 11,745 34*,908 
South America. ...... 49,000 794,954 esi 505,634 
All other countries... 133,317 x Sete ali 37,011 
Total  * ameene $908,850 $33,283,172 $16,327 $1,688,669 
otal 1893 1,083.205 32,637,398 27,95 3,179,398 
___ Total 1892... 415,970 _ 22,577,628 71,309) 3,050,944 








DIVIDENDS. 



















































































Name of Company. Per | When Books closed, 
Oent. | Payable.| (Days inclusive.) 
Railroads. 

Cumberland Valley (quar.).-..... 2 Jan. 1|——-—— to ——-—— 
Del. Lack. & Western (quar.) -. 1% Jan, 2l\Jan. 4 to Jan. 21 
Detroit Hillsdale & Southwest..| 2 Jan. 5} to — 
Ga. RR. « Banking (quar.)...--.- 2% Jan. 15\)Jan. 1 to Jan. 14 
Granite. $3 Jan. —| to 
Holyoke & Wesifield :annual) . 3 _—_ -—\i—_- —- to —— 
New Castie & Beaver Val. (quar. )) Lig |Jan. 1;———- to Jan. _1 
N. Y. Cent. & Hud. River (quar.)) 1% |Jan. 15/Jan. 1 to Jan. 15 
Northeastern (d. C.)...........e- 3 Jan. 1) Dec. 1l to Dee. 31 
Paterson & Hudson River....... t Jan. 2 to 
Paterson & Ramapo.............. 4 Jan. 2) to 
Pitts. sa W. & Ch. sp. guar. (qu.) 1% (Jan. 2) to 

do reg. guar.(qu.) 1% Jan. 8} — to ———. 
Rock Taland & Peoria............; 249 |Jan. 1)Dec. 21 to Jan. 1 

Banks. 
Bedford sone a ere ee 4 Jan. )i—_— _ to.—— 
Bowery......-. Sere 6 Jan. 2}/Dec. 25 to Jan. 2 
Central National..............--- 3% Jan. 2|Dec. 27 to Jan. 1 
Chatham National (quar.)....... 4 Jan. 2,Dec. 22 to Jan. 1 
Columbia ... am re Tan. 2}Dec. 23 to Jan. 2 
Continental National. 3 Jan. 5\Jan. Lto Jan. 4 
East River National....... 4 Jan. 2!|— to —— 
Eleventh Ward. ............- -| 4 Jan. 2|/Dec. 22 to Jan. 1 
Fourth National... .........<..es. | 3% |Jan 2|Dee. 25 to Jan. 1 
Home...... i 3 |Jan 2|Dec. 28 to Jan. 1 
Importers’ & ‘Traders’ ‘National.| 10 Jan, 2\Dec. 22 to Jan. 1 
be Re aaa 4 Jan 2| Dee. 21 to Jan. 1 
Kings County (Brookly _ ee 349 Jan. 2|/Dee. 27 to Jan. 1 
Leather Manufacturers’ Nat....) 5 Jan. 2|Dec. 25 to Jan. 1 
Long Island (Brooklyn)..... --.-. 3 Jan 2 to 
Market & Fulton National.. 5 \Jan 2/Dee. 27 to Jan. 1 
Mercantile National....... 34% Jan 2|Dee. 20 to Jan. 1 
Mechanics’ (Brooklyn) . a @ Jan 2|\Dec. 25 to Jan. 3 
Mechanics’ & Traders’........... 3 Jan 2;—_—- to —-— 
Merchants’ Exchange National.. 3 Jan 2|Dec. 20 to Jan. 1 
MurPay Hill (quar.)........ ..-.. 4 Jan 2 to 
National Butchers’ & Drovers’..| 4 Jan 2\Dec. 23 to Jan. 1 
ie ao Bankof North America; 3 Jan 2!Dec. 27 to Jan. 1 

Y¥. County National........... 4 (Jan 2|Dec. 28 to Jan. 1 
Ninth Oe 3 |Jan. 2'Dec. 22 to Jan. 1 
Oriental .....<assocss , 5 Jan 2|\Dec. 22 to Jan. 2 
Phenix National. ... 3 Jan 2|\Dec. 19 to Jan. 1 
Seventh National.. |; 8 Jan 2|\Dec. 22 to Jan. 1 
Southern National 4 (Jan 2|/Dec. 25 to Jan. 1 

Trust Companies, | | 
Atlantic (quar.)...................| 3 |Jan 2\Dec. 25 to Jan. 1 
Brooklyn, one (quar.)..... ; 5 Jan 2|Dee. 21 to Jan. 2 
Central (bi-monthly) -......-...... 5 it; 

Do ia ae 10 Jan. 1|)Dec. 19 to Jan. 1 
Continental (quar.).. 149 Jan. 10\Jan. 3 to Jan. 10 
Long Is). L. & Tr., B’klyn(quar.) 2 Jan. 2|}Dec. 23 to Jan. 1 
pO RE 4 Jan. 2|Dee. 28 to Jan. 1 
Title Guarantee & Trust 3 Jan. 3)Dec. 22 to Jan. 2 
United States. ........ oo 16 jJan. 10\Jan. 1 to Jan. 10 

Fire Insuranee. 
ar tlicnnntittinnntuintennns 3 Jan. 2 to 
Miscellaneous. . 
American Tobacco com iqnar.). 2 | ot ae? — 

Do do pref. (quar.) 2 Feb. 6|Jan. 24 to Feb. as 
Equitable Gas-L, of N. Y. (quar.)) *3 Jan. 15\Jan. 3 to Jan. 15 
Fuiton Munie. Gas, B’klyn (qu.). llg Jan. 15)\Jan. 1 to Jan. 15 
ag Brooklyn 1 swan lig (Jan. 2) to 

— Mutu ral Ga 2s-Lig een | Tan. 10\Jan. 1 to Jan. 10 
Ohio Falls Car Mig. pref. (quar. 2 Jan. 2\Dee. 28 to Jan. 1 
Bh. Isl. Perk. Horsesh. ¢ ym.(qu.) 2g) 7 

Do do pref. (q +.) 1% § Jan. 1 ‘| ~ 

* Erroneously reported in our last igsue as 5 per cent, 





A RRR nr on re a rn ee 
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Bia. | Ask.| | Bia. | Ask. 

Atlan. Ave., B’klyn— ey 8 ||D. D. E. B. & a —Stk../152 |155 

Con. 58, g.. 1931...A&0 1 230 lst, yt 5s, 1932..J.&D/3112 |115 

Gen. M. 58, 1909... A&0) log 10) BOCED « ..ccccccec -coocscese é 

Impt. 58, g.. 1934...3&J|...... oa } Ei ch Asenee Sted 
Bleek. St. & Ful. F.—Stk.) 2 30 ry 8, 1914. ..........|10 

ist mort., 78, 1900.J&@J 2111 113%/|/42d & Gr. St Fer. —Stook 
B’way & 7th Ave.—Stock.| x185)158 |42d St.& Man.& St.N.A 

lst mort., 58, 1904.J&D 2107 108 ‘| lst mort.6s, 1910. Masi 

2d mort, "68, 19i4..J&J 4108 112 |' 2d mort income 6s. oo 

B’way 1st, 5s, guar. "1924/3110 |114 Long Island Traction. . 

2d 5a, int. ‘ — 1905 2105 107%! nae Traction.... 

Consol 58, 1943....J&J 110% /}11 Ninth Avenue....... .....]1 
Brooklyn City Ne atk./167 (169 | Second Avenue—Stoc 


ne 150 1 
1st mort., 5s, 1909. M&™ 2107 | 109 
Debenture 58, 1900. J&J; 104 lon 
Siath Avenue—Stuck 2 


Consol. 5s - JI &I)114% 115 
Bklyn. Crosst’ n5s.1903,105 | ....../ 
Bk'yn Q’nsCo.&Sub. 1st 2102 












Brooklyn Traction 14 15 ||\Thina Avenue.. 
PROIGETOS, 222202000 om 65 67 lst mort., 5s, 1 
Central Crosstown—Stk..|166 |...... Twenty-Third St.—S 
sab ents. ns M&N/117 ‘ Deb. 5a, 1903. -«-/10) 
Cen. Pk. N-& E.Riv.—Stk 163 166 | Union Ry—lst 1942 2106 | 108% 
Consol. 7a, 1902....J&D 2111 (115 Westchester, ‘Lst, gu., 5s. 296 |100 
Christ’p’r & 10th St.—Stk..148 152 | 
lat mort., 1898 ....A&O 105 03 | 


“@And accrued ——— 
N. Y. and Brooklyn Gas Seeurities—Brokers’ Quotations, 












GAS COMPANIES. Bid. | Ask. GAS | COMPANIES. Bid. | Ask, 
mes « Gas-Light...... i) 2 ee People’s 3 (Brooklyn). <anei Oe onments 
Centra ) 105 --2--|| Peoples’ (Jersey City).... 170 nes 
Consumers’ (Jersey City). 64 Metropolitan peaemcetatapd 155 |160 

I 6 dnkenteissend inteds 85 jf .cccee Williamsburg ............. 200. l.cccen 

Cc itizens? (Brooklyn)......| 60 aes ist 63 aiacs-g te pave 
Jersey City & Hoboken..'180 ---. | Fulton Municipai-- --|172 1176 

Metropolitan—Bonds. .... 108 BO, GE cancdencendssod 105 } nasties 
Mutual(N. Y. ae 143 SE ecbant.  dadocasses 180 |285 

Nassau (Brooklyn) 200 Bonds, Ge, 1800......cacs/AGS |.cccce 

Serip.. 100 Standard pref. .... ......' 85 | shea 
N.Y. & Kast Riv. “[sz 88 CM ccscctaatde os 10 42 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently soid at auction 
By Messrs. R, V. Harnett & Co.: 


Shares. | Shares. 
‘ 


100 Ashb’ton Coal Co. we om 15 Equitable Gas Lt. Co....182 
100 Aberdeen Co. of N. j 7, aa Motor Co. $50 ea. . $1 
OS. eee West. Shore & Chic. 
300 Dakota Water power Go. A NR. constr. and equip 
ee (5 RC 
By Messrs, Adrian H. Muller & Son: 
Shares. Bonds. 


38 Butchers’ & Drovers’ Bk.151 $1.000 Brooklyn City 6s, Per. 





80 Nat. B’dway Bank. ..2311s ex. Water Loan reg., 1899. .... 110% 
10 Weber Piano Co, pfd.... 80 $6,400 Southern Central RR. 
800 United Petroleum Farms 1st cons. 5s, Aug. 1, 1886, 

pacosiatinn. nine $1 CUED UD, csiatosnntnehswe 2144 


$2,000 Harlem Riv. & Port- 
chester Ry. Co. 1st 7s...... 12414, 
$7,000 N. Y. City Sub. Water 


. & Montana Mining 
& ‘haan Co.. ‘i 
1 Metropolitan Trust Co. 275 


























LN. Y. Life [ns. & Tr. Co..705 Co., Mount Vernon, 1st 6s, 
2 National City Bank .....462 gold, April 1, 1921......... 31 
1 Amer. Ex. Nat. Bank....155%g Fs Hudson Riv. Steam- 
2 Merchants’ Nat. Bank...140 boat Co , Limited, 1st 6s. 10 
1 Ga)latin Nat. Bank...... 311 $10,000 South Car. Ry. Co. 
1 Nat. Bank of Commerce.182% Pur. Mon. 6s, Inec., 1931.... lg 
280 Iron Steamboat Co...... 5% 135,000 South Uar. Ry. Co. 
10 United States Mort. Co.. 170% Pur. Mon. 2d con. 6s, 1931, 
10 East Side Bank.......... 100 Jan. 1889 coupons on...... _ 
20 Ninth Nat. Bank, ex-div.122g | $4,000 Ind. Dec. & W. Ry. Co. 
54 Nat. Newark Bank’g Co., incomes, assented ... ..... 4g 
Newark, N. J.. 165% | $8,5U0 Ind. Dec. & W. Ry. Co. 
67 Newark City Nat. Bank. 5 | 2ds, asseuted.. Ig 
200 Phenix Nat. Bank....... $1,000 Ind. Dee. & W. “Ry. 
100 North River Sooo eee ggg ists, assented.......... cade 1g 
Co., Receiver’s Cert.$120 lot. 
300 Cent. Arizona Mia. Co..$1 lot. 
| 
ng . . 
Hanking and Financial. 
7) 
SAMUEL D. Davis & Go., 
BANKERS, 
NO, 40 WALL ST., NEW YORK. 
SAMUEL D. DAvIs, Cuas. B, VAN NosTRANr 


Spencer Trask & Co., 
BANKERS, 


10 WALLESTREET, . . . NEW YORK. 
State and James Streets, Albany, 


Bonds and Stocks Bought and| Dealers in State, 
Sold on Commission. | Ci ity and Railroad BONDS. 
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WALL STREET, FRIDAY, DECEMBER 28, 1894-5 P. M. 
The Money Market and Financial Situation.—The con- 
ditions which usually dominate a holiday market at the 
Stock Exchange have been in full force during the week now 
closing. 

The prospect of legislative action affecting the currency, the 
reduced traffic on some Western railroads and the uncer 
tainty hanging over certain large industrial corporations are 
given as someof the reasons for a feeling of hesitancy and 
cauticn which exists in financial circles. 

On the other hand the favorable report of the Pennsylvania 
lines for the month of November, showing an increase of 
$590,280 in net earnings, and also of the N. Y. Centrai for the 
quarter showing an increase in net earnings of $173,419, with 
the announcement of the regular quarterly dividend, are facts 
of broad significance. 

The opening of the year 1895 will find the conditions much 
more favorable for a rapid recovery of business than did Jan. 
Ist, 1894. 

The money market is quiet wita a hardening tendency, but 
quotations unchanged. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 2 per cent. 
To-day rate on call was 11 per cent. Prime commercia 
paper is quoted at 24¢ to 34¢ per cent. 

The Bank of England weekly statement on Thursday 
g.0wed a decrease in bullion of £314,911, and the percentage 
of reserve to liabilities was 63°32, against 63°67 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 19,575,000 francs in gold and 
a decrease of 150,000 francs in silver. 

The New York City Clearing- House banks in their statement 
o!’ December 22 showed a decrease in the reserve held of $2, 
018,700 and a surplus over the required reserve of $33,900,675 
a@zainst $33,345,825 the previous week. 








1894, D. fleren’sfrom 1893. 1892. 
Dee, 22. . week, Dec. 23. Dee. 24 
8 3 + 

Gapttal. eennee cece 61,622,700)  ceencccce 60,422,700) 60,422,700 
Surplus ..... .... 71,259,600} — saececcce 71,596,300) 69,191,600 
Loans & dise’nts. |498,266,200| Dec.8,605,100 wc eet 438,180,900 
ulation .... 11,191,400|Inc 36,200] 13,256,500) 5,632,000 
} deposits..... 554,£09,700)| De. 10,294,200 498,847,700 444,370,100 
OTN donescecee 72,097,000| Ine .6,55) ,100)104,520,700| 76,885,300 
Pees tenders..../100,431,100| Dec.8,569,800 98;129,000 40,383,800 





Reserve held.... |172,528,100/ Dec. 2,018,700/202,649,700/ 117,269,100 
Legal reserve... |138,627,425) Dec.2, ‘573, 550 124,711,925 111, 111,092, (525 


554,850 77,937,775 ~ 6,176.57: 575 














_furplus reserve 33,9¢ 0,675.Inc. 


Foreign Exchange.—The foreign exchange market has 
been firm through the week on a limited volume of business, 
The tendency has been upward and quotations are a fraction 
higher than last week. The condition is unchanged at the 
close, Offerings are not equal to the demand for bills and 
$750,000 gold will be shipped to-morrow. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling 4 874¢@4 87°¢ ; demand, 4 8814@4 88% ; 
cables, 4 8834 @4 89. 

Posted rates of leading bankers are as follows: 











{ 

December 28. Sixty Days. | Demand. 
Prime bankers’ sterling pills on ~arenstnen r pe @4 s 8's] 4 8915 
Prime commercial........ @48 bdo aie 
Documentary commercia) ~|% Sole oa aa) 
Paris bankers (francs)....... -|5 167305 16% 5 155305 15 





{ terdam (guilders) bankers.........<<. 40142405), | 407;4040% 
kfort or Bremen (reichmarka)b'nkers| 95716@9519 95% 9951316 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1, discount selling par; Charleston, buying par, selling 14 
premium; New Orleans, bank, par; commercial, $1 discount: 
Chicago, 80c, per $1,000 premium; St. Louis, 50c. per $1,000 
premium, 

State and Railroad Bonds.—The activity in State bonds 
continues. Sales at the Board include $615,000 Virginia 
6s defer. trust receipts, stamped, at 115g to 13; $105,000 Vir- 
ginia fund. debt 2-3s of 1991 at 603g to 6014; $10,000 Tenn. set- 
tlement 3s at 82°¢ and $87,000 So, Carolina 6s non-fundable at 
24g to 2%. 

There is little to be said of the railroad bond market. De- 
sirable issues are offered only in small amounts and are re: d 





ily taken at full prices, while those of a lower grade, which 
are more freely sold, generally find little support. One of the 
features of the week in this department is the offering for 
subscription of $5,000,000 Minneapolis & St. Louis first con- 
solidated 5 per cent gold bonds due Nov. 1, 1934, by Messrs. 
August Belmont & Co., Vermilye & Co. and J. Kennedy Tod. 

The new reorganization plan of the Atchison company which 
is looked for with interest and expected this week, has not yet 
been announced. The bondshave been the most active on the 
list and continued to decline. Phila. & Reading issues have 
been freely sold and are lower notwithstanding an agreement 
by parties holding large blocks of the securities to deposit the 
same with the Olcott committee under certain conditions, 
which action is supposed to facilitate the present plan of re- 
organization. M. K. & T. bonds are steady at about former 
quotations, Southern Ry. Ist 5s, now listed on the London 
Exchange, are active and firm. Wabash issues have sold in 
small amounts at full prices. U. S, Cordage tsts are lower in 
sympathy with the stock, and Brooklyn Elevated ists have 
lost about 3 points. 


United States Bonds.—Sales of Government bonds at the 
Board include $40,500 4s, registered, at 1131¢ to 11414 ; $11,000 
4s, coupon, at 11434 to 1147g ; $17,000 54, coupon, at 117% to 
118, and $11,000 5s, registered, at 11744 to 117%. Closing 
quotations have been as follows: 





| Dec. | Dec. | Dec. | Dec. | Dee. 
|_24. 25. | 26. | 27..| 38 


* Price bid; no sale. interest Dec. 
_ Periods 22 


-Mch.* 97 |* 97 : Pa Pee eee 
~-Q-Jan. L114 [*1135, : | 114 | 113+ “113% 
J 
J 
[ 

Rf 





“114% 114% 114% 
\"1L17%) L177 117% 
|*L17% *117% 117g 
*100 *100 *100 

*LO2% “10215 * 102% 
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*103% *103% 103% 
710419 *10419 *10429 
* 105 4 * 10533 *10539 
*1064 *10034 *106% 


4s, (Cher. )1896. .reg.’ March. *1031% *103% 
4s, (Cher.)1897..reg. March. *1044/*104% 
4s, (Cher.)1898 reg. March.|*10538\*1LV53g 
4s, (Cher.)1899..reg. March. *106'4)* 106% 


Coins.—Following are current quotations in gold for coins 
Sovereigns. ..... % 86 @$490 | Finesilver bars... —594@ — 604 
Napoleons. ......- 385 @390 | Five franes.......—90 @ — 95 
X X Reichmarks 4 bs @ 480 Mexican dollars..—49 @ — dae 
25 Pesetas....... 47 Do uncow’cial.. — — 

Span. Doubloons.15 33 @15 75 Peruvian sols.....—46 @ — — 49 
Mex. Doubloons.15 55 @15 75 English silver.... 480 @ 490 
Fine gold bars. par @44 prem.) U.S. trade dollars —55 @ — 65 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 
| | { Balances. 
| | cae Coin. |Ooin Cert’s.| Ourreney. 

















| 3 | £ 
42,707, 76,606,632 


. $ | ~ 
Dec. 22 1 ,938,475 2,788,946) 82,951,172 
o42 +660) 76,106, 817 


. 2a 2/396 000) 2,912, '807 2 '932,227| 
| TEE ESE | pea Benen <nepes 
‘¢ 26; 1,813,834) 2,031, 550) Be, 382,402 966,500) 76,417,086 
* 2192-088 1,985, '762) 82,082, 1051 1,094,999 76,795,263 
“ 28) 2,229, ac 3. 409,273 80,725,655, 1 132,837) 76,934,367 


Totall 10,570.267| 13,128,338... os] coscessecees! sesnmpancea 


Railroad and Miscellaneous Stocks.—The stock market 
has reflected tbe general conditions of the Street and been 
dull and featureless. With very few exceptions all the active 
list has declined on a limited volume of business. 

The unfavorable earnings of St. Paul for the third week in 
December was used by the bears to depress tke entire granger 
group with some success. St. Paul closes at 57, a loss 
of 14. Burlington & Quincy at 71, a loss of 34. North- 
West at 9634, a loss of 114, and Rock Island at 613,, a loss of 
%. Of the coalers only ‘Central of N. J. and Reading have 
shown any life until to-day, when a raid was made upon the 
entire group ; the former has been hammered ty the we 
with the result of depressing the price to 887g, a loss of 4% 
and Reading without any new features has declined to 143¢, 
loss of 11g. N. Y. Central, which was bid down early in ‘the 
week on light sales in anticipation of a reduced dividend, im- 
mediately recovered on the announcement of a regular divi- 
dend and earnings which more than covered the same, 
Stock of the Southern Railway, which has been listed on the 
London Stock Exchange in company with the bonds, is steady 
on limited sales. 

The industrial list has been somewhat irregular. Am, 
Sugar on a relatively light business has declined with very 
narrow fluctuations to 887, a loss of 154. Chicago Gas, the 
strongest of the group, closes at 731, against 715g last week, 
Distilling & C. F. on various rumors about reorganization and 
a new management has been active, fluctuating between 914 
and 1133, closing | at 10. General Electric has been freely 
sold, dropping to 333¢ on Wednesday and closing at 3434. U.S. 
Cordage has further declined, the common to 54g on Wednes- 
day and the preferred to 873, since which it has’ received some 
support, closing at 614 and 1014 respectively. Am. Cotton Oil 
has declined, closing at 23 for common and 674 for preferred. 
U. 8. Rubber has been more than usually active, with only 
slight fluctuations, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending DEC. 28, and since JAN 1, 1894, 






















































































HIGHEST AND LOWEST PRICES. | =~ ‘a Range for year 1894. 
} KS. Week, 
Nl Wednesday,| Thursday, | Friday, STOC: > | ’ 
Deo ae’ | Deo sa | Deo ah’ | Deo 26-'| Deo. 27, | Dee. 28. Shares.| Lowest. Highest 
Active RR, Stocks. | 
41g 4) 4 4g : 3% 4%) 4) 4*0| 4 41¢\ Atchison Topeka & Santa Fe. 3,507) ® jay 23| 16, Mar. 16 
*% 1% “ie 1s : a e iM saat Pty a4 Slee ieaaned 2,180) 5833 Dec. 28) 814g Apr. 6 
63% 63%) *63¥g 65 | : 63 64s} 61% 627%) 583 | ore Boe caneneed 190) 58% Deo. 13 Si’ Ape. 3 
"581g 59% *59 5919 ; *581g 59%9| *5819 5919) 59%e 39% Canadian Pacitic.... Snail aie) 58 Dee ve Fe 
Sat oa | oot betel Som 98 "| SON Son Bie GONIOemal ot hen ieceeg 2 | 24,426) 8719 Dec. 28/117% Max 
92% 93 | 931g 939) : 904g 93 89% 903s) H eau ni’ of New Jersey........ | “193s! 38 May 2 21| 21% Aug, 31 
| 17% 17% : 7 17% 118" 1673), 167 ‘wiChssapenke & On) . eeleenat | 1,938) May 31) 31% Aue. 38 
* *} 4 ee "146 ....../"146_ ..-2-- |Chicago & Altom .........ccoee| _ oe-2e2 a 
= “715,| Fie "Fii| : 70% 7133, 70% 71 | 70% iS etags Seance die a7; és" Se Bee 4) 8 Mar. $3 
pr pmo oxa dienes: . | “Sic ents pret sia] $8 y 23) 97% Sept. 12 
57% 38 | 420 tsd|s  B65y S7Ig| “56% 57g 4 Bas Jam p 
"B7% 584) 575 58 : } % 576 738\Chicago Milwaukee & St. Paul “4 . 
120 120 /119%9 120% : 1187 118% 118 118 Bier “bo | pref. alts 116, Jan. 212500 Mar. 18 
97% 97%| 97% 98 974) 96% 96%) ¥6'2 197, Chicago & Northwestern so rssi tae suas ape 
“615s 623 | “6i% 62° : “Gilg 61%| Gilg 61%) 161% 6158, Chicago Rock Island & Pacific! 7,474) 5849 Oct. 11| 72% Apr. 
a ol laa ie 
* ola Oe eatin H <> *110 |"110_.. 3. oes ¥ 
+39 "891g, 38% “38% : 39 3933) 391g 39%) *38 86%a|creve, Cinotn Chic. & 8 L... sae 31 jon. 10 = Aug. 3s 
7 S = init cede  babebe Waenae | cccsce cocces 
*16% 174) 16% 73 : <a 18 4 i7ig 16% 42)4|Columbus Hocking Val. & Toi 500 18. July i 20% Mar. a1 
. 7 | wk 62 : *57 63 * © « oma : 
136% 1267 is 127 : | 12528 126 12419 125%4| 123 125 |Delaware & Hudson.......... 3ees a os = > Gy Apr. 3 
ae te 161 162% $ *16048 16319) ...... 162 ff: -- 5 Y |Delaware Lackawanna& West 020} oN On is Wee? 
33° 33 °| <3 sat ‘au Bae] 38° 937] 38) 83 Oot Dot HO Grande ““pret|| 610) 24 * June 22| 37% Nov. 10 
*40 43%) 4 40” 40” : 0.1 535 fe 1-39 i |Zvansville & Terre Haute... = 40 Oct. 29) 68 ef 
e ° : 102% 10244; 101 102 |* reat Northern, pref. : . 
187° 13733) 191% 102 : | "86 87 | *84¥9 86 834 8344|Tllinois Central. ...... ; 28 sous Gee 28 
ass op] 2s o6*| } | a8" “Bat | 08 He] “a8 08 OM Ogte nee it! 4| 30% Apr 9 
* | * : | x 3 b 2 
*16%4 17 | “16% 16% : 16 a 16% 16%) i i 16%) =a hee 1,530, 43 °3am 3 3on A = 
13749 137 13738 13719 13779) : 137% 1378, 137 137 183613449 Lake Shore & Mich. southers| 1, ent, "38% Jen. < = abe | 
"861g 89 | “861g ; | *861g 89 | *8619 89 869 89 [Long Islan donee. aapaewcsee iizo| $579 Nov: 3099 ae as 
13% 13%) *135 $3 7a\ : 13% 13%) 2 I lg . Long sland Traction ........ | 3’s3ol sore Get To] 57% Bape 23 
ery es es | Hg gS Se SS eee | “in Sie sl ee 
a oe ° 525/19 July 9| 40 Jan 6 
a2 22 /|°21 324 : 20% ant *20 21%/ *20 22 Do pref. | : y 
104% 10419) 104% 104%) : | 1044 — 1044s 198, | 10453 105 Mannattan n Elevated, consol.. | 2,4 r425) 102% — is a? Aue. 26 
ag epteedy : | ...++ +s-2+-|Michigan Central........... =| 
“23g 30 | *28%9 30 | : | *281g 29%) *28 2919) *28 30 Minn. &8t.L., tr. rects., 2d p'd)  --3755 a come TS Dee Hr 
*48 49 | *47lg 481) : | *47 49 | *4719 49 | 48 48 Do pret. . -tr. reote., 2d p'd) 100) 15 cont. 13/0 nen 
“13 13%) *13 1314) - | 723 13% 18 18 | 13, 38, |Misso Kansas & Texas... 206| teu ne os! oe ADE ® 
“22% 23 | °22) 23 | : | *22. 23 | 22) 22 | *21% 22%) Do pect.) 2590] tet sane 5 3255 A > & 
io” Eos) dot tae) | TES HBS) HO 20) TT Tos ae tence oo) isS3ah 8] 2" Ry ag 
ig| : . ah | BS OB OB ORI0.nnceccscncaccee.| = ON 
*65 6619| “65 661g! : | *65 6649, “65. 66 | “65 86, |Nashv.Chattanooga&St.Louis| 5-...- aE 174, Ape 3 
99% 99%) 99 993.) : | 99 9939} 985 100%) B+ tee 99%8|New York Centr: & Hudson. 166 O5 Dee, 20| 16% Ape. 8 
“13° 14%) *13) 1444) : |} *13 14%) a6" |New York Chicago & St. Louis 3| 26 Pec. 20) exe Fob. : 
“we a9 | 67" | "we" 39 | Zoe “9 “ay 8 29 | De = 5 25 July 31| 34% A 
*o mo 10 io : | 91g 9% 20. 10 * 97%) ‘Now York Lake Erle & Wests 5,600) Ra a 20 18% Mar. 28 
*20 23 | *20 : |*20 «22 | * Ct 2" ee ees SS ’ . 
31% 32 | 32% 3 : 311g 32 | 3153 31%) 31% 317\N.Y.&N. E., . rees.3d ins. pd 5,56) Ta May Lalyes ener: 8 
*193 196 |'193 196 : "193 196 “198 196 | 195 195_ |New York New Haven & Hart., 965/148 June 25 oom beet a 
5% 1553) 15% 15%4)| = 154 15% 158 1519) *15%4 15%s|New York Ontario & Western) 101 bee Sun bd oa 
*1444 14%) *14¥g 14%) g Bt 1459 14 14%) ae oT & West., er 4 i a 48 Sept. 13 
“411g }an. a2 | 6 6G | 41 — 4 
*538 S) | eewsee senses | 533 539g) ...--- |Norfolk & Western............| aes a — or 26% Sept, 3 
. 23 m4 | 38 | tam a | “3% Bl rn Pacifi Pre'-| 1,175) 31g June 22| _6%4 Mar. 20 
i6 17 16% 16% . 138 17%) 1e% 16%) "16% 1748/0" De iia “pret 2,660 13% May 21/ 25% Mar. 30 
*1614g 18 | *164g 18 | : | *16¥g 18 | <16% 18 | *16¥8 18 |Ohio Southern... cieeasael Ss 300| a3 $=. 3 4 — ; 
Bae es A Se A A A ey eC a 
* 9%) *6 91s : * * | .Line& Utah North| ------ : , 
roe BS is SS) | 8s BS Gd BR a ca emia pestia a atneriie 958) 38 BU 0) oft ak Ye 
1548 15%) 15 : 5 | e| 13% 1419 Philadelphia & Reading..... * 
age BEL RE Ba PS Bho eR a Shae 9 re 
"$335 “Sa” 3a 34 : } | Bi 430| 20 July 26| 341s Dec. 20 
: 34% 35 | *33!2 34 | 33% 34 (Pittsburg & Western, pref. y 
hamanifmowa = or ies: PRs snes 1544 15%| snsads: saaose me” Ter. tr. seh net. pd 35 —— ss a8 oot tt 
prone Perop | “|pto Grande Webternerrere:| “sssz| 18. Feb, 12) 28% Nov 18 
HAS Te AagS PARSE) PS TGS TG ahr roueaieg herent) 3/99" Hal 20 Boy Nor. 
B ae as: E i ae “a ae vo~«~E, ce tee 
*21 25 | *21 25 "| : *21 2 | :32 23 5 | val ie \st. Paul & Duluth..... aah <ote 32 Sept 31 28 Aug. 31 
*85 100 | *85 100 : *85 | * i i eee fee 4 
“110 112 |*111 112 | : 110 112 |*110 112 10949 112 ls, Pan! Minn, & Manitoba... +376 100, san. of i} Dec. 31 
81g 18%) 18% 1 : | 1834 1834 18% 18%| 1858 18%/Southern BeHO O0-—-nn-accze| LES] Lae mee, ta] 1a%e Bonk is 
101g 13m 10% 1079| : 1019 10%) 1012 10% 1018 10%s/Southern voting trust. ce #390| dare Aus. s| 45% Sept13 
36% 3736) 3619 3734) : 3612 3653) 367% 367% 3638 36 a) Do., pref. voting trust. cert. 905| 7 “jae § 10% Aug. 20 
*933 95%, 91g | 959| : | 98 93e] *9%4 953) 934 ¥'4\Texas & Pacitio.........----.. 905) 7 Jam. .2| 10% Aue 38 
*llg 21g) 2 : | a 3} & 2%) *2% 2%s/Toledo Ann or . Mic 100| 82 daly 2a] 51 Ont. 217 
“45 47 | *45 47 : | 46 46 | *42 46 | *40 45 [Toledo & Ohio Central......-. oo 6 rey 
“75 81 | *75_ 81 | ; | *75, 81 | 75, 81 | “75 81 | i, pref.) =-+755| 7 daly 30 5 AR ee 
123g 1218) 11% 11%) : | 1X6 11%) 10% 11 | 11 Union Pacific .......-...- ange] 5,123) yon 4 6% Mar, 29 
*3 4 3 | : | *g 4 | *3 4 | = a Onion Pacitie Denver & G "409 3u Jule 19 Sig Apr. 6 
13% 182 13% 138 | 13% 13% 13% 14" “13% 4” a sseeee"*pref.| 1,115! 12%9 Jan. 18% Ape. B 
: 27| 14 
are 3 Be est | "SR ttl BR iylmneepcatane me) Sit at eo oe 
= ° 4 23° =" : | 3 4| 8 9 64 | Wisconsin Cen. Oo., tr. reets. covens | Wis July 23) 13% Apr 2 
| Miscellaneous Stocks, | Pi oth Annee 
“24% 25%) 244 2414) - | 21% 24 ; 2119 2219 22g 23 |American Cotton Oil O0.----+| 2,645; a} 1 Deo. $7, ssh Ane 26 
“S02 goal So". col $3% $941 So Sa B93 8 Refining Co.| 66,620| 75% Feb. 1/1147 Aug. 21 
8933 90%, 89 95g) “ 88% 89145) 88% $9 888 8933 American Sugar 6 O-| "335| 79% Jan. 2|100%4 Aug. 21 
91 91 | 905% 9059) : 90 90 | 90% 90% *90 91 ee Co. rt| 1308] Set see alloy aces? 
* 10622 110 106% 110 109 107" 10935 1os%!*197 110 — r ““Dret.| _” 17| 9134 Feb. 16/110 Aug 21 
M138 7173 ts qT | : | 72 72%) 72%, = 7273 735s Chicago Gas Co., , Srast rec'ts..| 24,900 ta hy z 
Nan 9 * : | *g 9 *g ae *7 8 ne ee Se ere "s***"| of Jan, 3| 27g Apr. 4 
"25's 26 | aan useel ant” "73iig 32 [Consolidated Gas Company..) 1,205 111. July 30/140 Apr. 20 
*132%9 134 3239 133 : 132 132%) 131 1319 131¥9 132 \Consolidated Gas om: ¥s| ob ate tg Tay oO om Fae: 
: 10% 1133, 91g 9g 10%e| Distilling & Cattle Fee oe tt ee ee 
Pith 34% 333g 3419 : 3333 33% 33% 345 34 3544|Genvral Electric Co........... 4°90 22 Jan, 2| 44% Aug. 20 
38 «39 | «3 83g : 36's a7ie i. 374) ae hs |National Lead von, te = oe oa 
*34 5 | *84 85 : . | -| { 
. *3% *3ly 35 : 3 333 *33g 35g, ‘33g 35/North American Co........... | 200) at zene 25) beak 17 
*11 13 nt 13 : *i3. 13 *11 13 | *11 13 |Oregon Improvement Co.. “756 13% May shi O14 Nov 7 
"217% 223g 21% 221g : 219 217% <2} a1) 211g 21's) Pacitio Mall. === iuiecais a gi ee 
TD decks) “ED sactas aes. erty OOD - sennedl tina | en ee oon aoe ae 
154 15434 154 15435 : | 153% 153%) 154 ibd is 153 Sliver Bulion Gertientae->| 597| 82 zaly i ee i 
wencce conse) “59% .....- : sacass sosene| cecase secsee| concse conses coe] sae! p | 30% Sept. 2 
15% 164) 15 15% : 15% 15%) *1512 16 | 15% 157/Tennessee Coal & I ren. -----7-| 1,725) 36, om 24| 20% Bop 
Cemaee eaeees seems seenee H | awww we weeeee | ewccce soccee| soocce cooee | | MO PERE. tenn >| 4 23 ane. 2 
74 7e| 6lg 7g : 518 14 ‘. i ist 3 6% United States Cordage e. -<3"| eo a. _— Fo hep 
a i232) Ue | aoe oe ‘ | 7'B59| 33g May 22\ 4549 Dec 28 
7 : | 44 5 | 44% 45 | 44% 459 United Btates Rubber O¢ stage | 7,8 2 
B67 B75 37" 87% : a6” 8 8676! 8633 87%) 86% 87 |Waetern Union Telegraph....| 12,743) 80% Jan. *| 9249 Sept. 11 


—__ te ated Eien nn 


* These are bid and asked; u no sale made. 4 Oldcertiticates.  Allinstalments paid. 1 Lowest isex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—INACTIVE STOCKS.  (¢ Indicates actuat sales. ) 
9 : iT ‘ 

_ 2 . Dec, 28. | Range (sales) in 1894. ! INACTIVE STOCKS. Dee. 28. | Range (sales) in 184, 
Indicates unlisted. | Bid. | Ask.| Lowest. | Highest. || { Indicates unlisted. Bid. | Ask.| Lowest. Highest. 
Rallroad Stocks, Rome Wat.& Ogdensburgh. ...100) 116 |117 |109% May |118 Oct. 

Albany & Susquehanna...... --100) 167 |......j166 July |176 Apr. |'Toledo Peoria & Western... .... | RE ae 15 Apr.| 17 Apr. 
Bélleville & South. Ill. pref.....100) ......|...... 135 Mar.|135 Mar. |'Toledo St. L. & Kansas City 7...... 1 2%| 2 Mar. 2 ar. 
Boston & N. Y. Air Line pref. “i100! . Dintineei 100 June /100% Dee. | Valley (N. Y.) guar{............ 100} 110 j..... te paid 
Brooklyn Elevated {]|........--- 100| 10%| 12 10 July | 18 Aug. || Miscellaneous Stocks. | | 
Baffalo Rochester & Pittsbure. 100) ocense 22 20 Jan. | 2444 Apr. ||Adams Express................. 100; 140 {143 1140 Dec. [154% Jan. 
DE idtdiinasacacsiuses 100} 2 | 61 Apr. ||American Bank Note Cof]......... 45 | 47 aaa saad 
Burl. Cedar Rapids & N 52 Apr. ||American po a 100} 110 /113 {108 July |116 Apr, 
Cen’ Pacific.......... 2 185g sept. | Amer. Telegraph & Cable at OS lsdsese 85 Feb. | 93 Dee, 
Cleveland & Pittsburg. . 154144 May ||Brunswick Company........... 100! 1 2 2's Oct. 5 Mar, 
Des Moines & Fort Dodge... 645; 5% Jan. 7% June | \Chic. June. Ry. & — Yards.100} ......]...... 87 Oct. | 971g Apr. 
SS Sea eren 100} ...... 35 14 Jan. | 34 Aug. a ee ee 1:0 Nov. j|100 Nov. 
Duluth 80. Shore & Atiantic §.100 3%) 4 4 Nov. 8 Apr. \colorade Fuel & iron, } _ 100 70| 75 50 Jan. | 75 Dee. 
Preferred {].........--. s0«---- 100 8 |} 11 13 Aug.| 19 Apr. ||Columbus & Hocking Coal..... 100; 745) 5 415 Jan. 9% Apr. 
; Flint & Pere Marquette.... .... 100 845| 14 14 Apr.| 16% Apr. || Commercial | Ea = BED fxasced 140 ar.|150 July 
BDUORRETOG.. .ccccceccccs cocceees EE eocads 45 40 Sept.| 45 Mar. lamer Coal of Maryland. oooeull 30 33 28 Jan 314g Dec. 
Georgia » Pacific Frist setts -.-100 conteh nadacd - Edison Electric Dluminating.. “100 {100 |101 | 93 Feb. {104 Apr 
Gr. Bay Win. & St. P. tr. rec....100 14}; 2 1 Dee. 714 Mar. || Interior Conduit & Ins, Co.....100) ......|..... | 36 Apr. | 5549 May 
Preferred trust rects......... 100 2%} 3%) 1% Dec. | 12 Aug. ||/Laclede Gas.............. ...... 100/}' 26°°|°2272.] 15 Jan. | 2 Dee. 
Houston & Texas Central...... 100} ..... secns 243Jan. | 12 Aug. i eee 100!/} 823]..... 59 Jan. | 82% Deg. 
Lilinois Central leased lines....100) ....../...... 8649 Jun. | 92 July ||Lehigh & Wiikesbarre Coal fi ......| 20 |.. ...) 22 May | 22% May 
Kanawha & a. . 00 38 10 7g June; 948 Apr. ||Mackey- -Nesbitt nd f seol of 75 <i ne 
Keokuk & a pain pre |Maryland Coal, pref......... 100} 45 | 6O | 55 Neo. | 55 Dee. 
peeceogscnses sencenes 00; 13 |......; 12 Jan. | 13 June | Michigau-Peniisular Gar Go--:100 ee Se ~ pre 
Louisv. Evansv. & St. L. Cons.100} ......|.... --| 5 Feb. 6 Feb |, Preferred......... ---- eeseee ea endccclasanas 4715 June} 5973 Feb, 
Louisv. 8t. Louis & Texas...... 100 1 {4 14g Feb. 13g Apr. | Minnesota Iron.............-... 100; ......| 40 | 40 Dec. | 52 Mar 
Mahoning Coal....... .......... 50} 105 {115 |102 Nov. !102 Noy. '|National Linseed Oil Co........100/! 18 |..... 14 Sept.| 25 Jan. 
Prefe —+ Stans edggoaane 50/ 106 104 Aug.}107 Mar. ||National Starch Mfg. Co.......100| 5 74} 6 Nov.| 12 Aug. 
Metropolitan Traction] . . 4 Teoages 120 May ||New Central Coal...... inncees 100; 6 9 644 Dec. 9 Nov. 
Mexican Central........... .100 . 8% Apr. ||Ontario Silver Mining.......... 100; 8s/ 14 6“ Jan. | 14 Nov. 
Morris & Essex............ on . 1164 Dee. || Pennsylvania Coal..... ........ 50; 295 |310 |275 Nov. |315 June 
New Jersey & N. Y........ ° esas ||Postal Telegraph—Cable {J ........- | §0 55 -_ oune 
op sed. weceseccece coo ; onde ii || Caleeives | RESET: 100; 1% 4 15% Jan. 3 Feb. 
N. Y. Lack. & Western... .100 éallesense 117% Nov. Re rr 15 13% Aug. | 17% Mar. 
Norfolk & Southern... f 65 Oct. ||Real Est. Exc. & Auc. Room stock. | 87 | 90 a ean 
| A gE BS DRGIER.. .cneccceccces 100); f 6 July |/Texas Pacific Land Trust...... 100 845; 10 74% Jan. | 114 Aug. 
Pitts. Ft. Wayne & Chicago.... = er Mamaden 149 Jan. [160 Nov. |/U. 8. Express................... 100} 42 45 41 Oct. | 57 Jan. 
Pitts. & Western dtubbediaanen 5O|t 334%) 34 20 July | 34% Dec. |'U. 8. Leather preferred incsamenaall 6O%] Gl1sg) 524g June} 68% Apr. 
Rensselaer & Saratoga......... 100; 180 |...... 17249 Feb. {181 Sept.| U. 8. Rubber preferred......... 94 95 80 Jan. | 984 Dee. 
Bio Grande Western pref..... 100} a See eoee oowe |Wells, Fargo Express .......... 100! 105 115 ‘105 Nov. ‘128 Jan. 
* No price Friday ; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 28, 
SECURITIES. | Bid. | Asx. SECURITIES. | Bid. | Ask. || SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5..... 1906! 104 Missouri—Fund. cnedes -..1894-1895| cece jecoese | Tennessee —6s, old...... 1892-1898 
GIR6S TE, BO coccccccccescccece 1906 3 North Carolina—6s, old , 6s, new bonds ...... 1892-8-1 of 
Class C, 48..... ee NEE DG cc ccccessccesces do new series 1914 
Currency fundin nd New bonds, J&J pease 3-4-5- 
Arkansas—6s, fun Hol. 00; : CUI TIT rice cn gncscaecccetace - © Weriiendasasadaees 
do. Non- Holford) 170 Special tax, Class I..............| 5 Redemption 48..... 
7s, Arkansas Central ER ........ 1 Consolidated 4s.........2... isto! 101% coccce do cacsniaten ss 
Louisiana—78,cons........--.1914) 110 | SSEPRRST A SES 1919} 124 |...... Penitentiary 44s8........... 1913 
Stamped 4s....... Shits Sccntagease Seite South Carolina—44s8, 20-40.. haat oe ee '| Virginia funded debt, 2-38...1991} 59% '..... 
New conole. 48............. isd) 95's! 97 68, non-fund. ............... 188 144i 3 6s, deferred t’st rec’ te. atamned 12% 12% 
New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks: 
December 22, 1894. We omit two ciphers (00) in all cases, age 
Pp cf 
BANKS. ' zi er BANKS. | Surplus. Loans. | Specie. | Legals. | Deposits. tloireren Clearings. 
(00s omitted.) |Capital| Surpi's| Loans. | Specie.| Legals. | Deposits | —Y a |_@ | —|—3 |_| @|_8. | 
$ $ egies same ht $83, : 3 |d90, rey tcacers 5) Rroetesy ry 371, 2 ttre 532,3°0,2 
N fork..| 2,000, 2,180,0 13,820, Jee. 1... /132,8 |499,460, 1 76,527,6/ 1206521/579,835,¢ 640]/485,554,0 
Goat of Bow York... oeieo > 2,180.0) 13,820,0 | DEe f----1132" 507,733.5/69.170,0, 1152452 566:030,2|111331/610,668.0 
Merchants’ ,000,0 3,6 1,082. 2,0 13. '; : 15..../132,8 }506,871,3 65,545,9| 1090009 |564,803.9/111552)565,511,2 
Sechantos 2°000.0 : 612.0, | B.802,0 | ay" 22.-;./132, 882,3 498, 266,2 72,097,0' 1004311/554,509, 7|111914|545,595,3 
‘ 9 : oston.* 
Sooo “t etry | Dec. |8....| 89,351,81174.063,0/10,715,0) 7. 137,760.0/6,954,0/100,590,0 
9 2 2 - 0. ye 5 q 
zones eo ieeol vores a ee | 69351172729 OLLGOSO! 27 o)1874 231;0/6.939-0] 92,045°9 
300,0 71889 26:057,0| 2,77: 29'879,0 | Phila.* fi masakiog : poms 
ta’ Exch’ge| _ 600.0 8213) 3: 44753 | Dec. 8... | 35,810,3/111,871,0 30,539,0 —/|112,924,0/5,378,0] 71,575,4 
National 1,000'0 4783 61 6590.6 *  15....] 35,810,3/111,713,0 30,091,0 |112,603,0]5,361,0] 60,084,9 
‘£Drovers’| 300.0 3077, «14 1809/1 | “ 22 ...) 35,810,3/111,042,0 29,930;0 111,467,0}5,376,0] 74,299,7 
Trad’ 400,0 ,465,0 23 2,650,0 ,, os titiis Wieniacian dies 

ae ee) 2008 tet 1092 | aciputs the hem Rasta ner bacaee”™ * eluding for Boston and Poi 
Manufac’rs poy 9 34 2,774,2 | 
Nati aa 300,1 24,8 25 1,862,2 ° 
National... 1.20010 Lee ) ne Miscellaneous and Unlisted Bonds : 

Exchange ,000,0 4,547,0 20,311,0 Miscellaneous Bon 

: 3'661°6 20°672 Miscell n 
eseeeenens 000.0 3.861.6 ao eia's | Ch. Jun.& 8. Yds. * Colt.gbs| 106 »|| uithomah Co, Ore,08 Be 1913.! 11249 
1,000.0 8'339'1 9'503'7 | Col. C. & I. Devel. gu. 53.....| ...... utual Union Teleg.—8s R-. = 
"4227 2'723'4 3,917.7 | Colorado Fuel—Gen. ds.......|*106% La | Nat. Lin “35 Oil deb. 6s, g.. 
1.5000 11 "3 13'479'5 | Col. & Hock. Coal & I.—6s, g.| 85 a.||N. ¥. Gity 349s, 1913.......... 
"450.0 5'599'6 6542/6 | Cons.Gas Co..Chic. —lstgu.ds| 84 a. Northwestern Telegraph—7s. 
200,0 1'888°7 3.434'5 | Det. Gas con. lst 58........... People’s Gas & C. ; Lat g. 68. 
7000 58697 81373 Edison Elec. Ill. Co.—1st 58 .| 108 b.|| Co., Chicago. --- 3 24 g. 68. 
1,000.0 16514,'9 20,057'8 | Equit. G.-L., N.Y., cons. g. 5s./ 110. b. Ist con-, Mi, GB. nccaptqvesenss 
"500.0 27050 “3,017.0 | gamer G. & F.—1et 6s....| 97 b.|| Pleas. Valley Coal — =5e 6. 8a. 
600,0 2’ 0 3'842'1 | Ft. Worth, Texas, 6s, 1922...) 115%,a.||Quehec 4198, 1914-22.... ..... 
500.0 9'211'7 31512 | Galveston, Tex., 68, 1921-27.| 103 4a. ||South Yuba Water Co.con.6s.| —_. 
7500 4'498'2 5'172'3 | Henderson Bridge—1st g. 68. Sunday Creek Coal lst g 6s..| * 
1,000°0 2" yi 3080/0 | Illinois Steel deb. os... ---e+---|" 85. D.|/U. S. Leather—S. f. deb., g.,68/*109 %b. 
1'000,0 ¢ s 11.2927 Non-cony,. deb. 98.....-.. -.|* 82%b.||Western Union Teleg.—:;,..)*112 b. 
1,000.0. "2 § 7,089°4 Manhat. Beach a “é L. g.48.| 41 b. Unlisted Bonds, 
"300,0 8.5 334. 2'000'0 | Memphis, Tenn., 6s, 1915. Lurene 114 a||Comstock Tunnei—Inc. 4s.. 5 b. 
1,500.0 3 O70 5,716.0) 24.878/0 | Missis-ippi 4s, 1929. ..........! 100 b. |Mem.&Charleston—Con.7 g.! ..-... 
bast Fh oan Vart's 3 Lote's | NOTE—"d” indicates price bid; “a” price asked, * Latest price this week 
3,200,0 3,010,7 .556,6 19,630,9 | és a ‘ 
2,000.0 Bi 08 7.0 11/957, Bank Stock List—Latest prices this week. (*Not listed.) 
300, ¢ 38 ,131, ) 
Forres, 750,0 787 ry | BANKS, Bid. | Ask.) BANKS. = | Aox. 7 BANKS, | Bia. Ask 
Ni 500,0 22° — ——| —_——————|——| 
National..222:| 2,000.0 é | America.....|200 |210 |/Gallatin......|300 |......||N.Y. Nat. Ex /100 125 
N.Y. Nat. Exchange! 300,0 ‘ Am. Exch...|..... |158 || Garfield eae oe oe Ninth 130 
wery. ...... 250,0 Oe EE & '|German Am. Fey | seese0 
Now York County. 200,0 ~../231 \250— ||German Ex. *! e 150 
Gorman American. 750,0 157%)... =. ||Germania... 240 
Chase National...... 500,0 120 |122 \|\Greenwich . -<--0@ 
Fifth Avenue..... 100.0 - 450 la caer | Hanover..... : 200 
Pa ates 200.0 340 =(4¢ j 2 
po genet 200.0 1000 4500 125 
500,0 BE leases saneen 
| peaemamgpuasan 300'0 135 {150 188 
Garfield....... ery 200,0 196 las 174 
No 200,0 986, 173 7 Q oeeece 
—- of ulema). 300 0 6,19 6 Continental Beck || Marketé& Ful 205 || Seventh .... - se 
West Side.... 200,0 2,768,0 Corn Exch..;275 (280 || Mechanics’. 180 |......|/Shoe& Le’th --| 75 
Seaboard. ..... pert 500,0 Deposit...... | 12%] |, M’che’ &Tra’}140 /165  |/Southern. 4g}. --- 
Sixth Natiopal.... 200,0 Ea-t River..|/137 160 ||/Mercantilo..|170 |200 | Stateot N. ¥! 105 [108 
Western Nationai.. 2,100,0 lith Ward.../200 |...... ||Merchants’../135 [145 i|Thire .......|105 casi 
First Nat. Br’klyn.. 300,0 Fifth Ave.... ;2000 ... ||Merch’ts Ex |107 |......||Tradesm’n’s 90 
Seuthern National... 500,0 PiPtR*.cccccce j. ey Metropolis ..,400 465 aq 23d Ward*..}. 
Nat. Union Bank..... 1,200,0 Le. a 2500 | 1 ne Morris... ise | 707"| Un'd stats 1180°°|210°- 
liberty Nat. Bank. 500,0 irat N.,8.1./112 25 Yasaau. ..../15 17 Un ates - 
a _—-——|.. —.—— | 14th Street../170 |....../; New York ../230 [240 estern 110 [cence 
as 7 31,1 554,509,7 Fourth ..... is2 |192°|IN.Y. Conty.'520 _ > liwost eS ee ences 
s es —— 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
i (}S Share Prices — not Per Centum Prices, Bales 
Active Stocks. : of the | Bange of sales in 1894, 
WU Indicates unlisted. Saturday, | Monday, Tuesday, Wetneoter, Thursday, Friday. Week, 
Dec. 22. Dec, 24. Dec. 25. Dec. 26. Dec. 27. Dec. 28. Lowest. Highest 
Atch. T. & 8. Fe (Boston). 2 433 4g 4143 4% H Sl5ig 4316 4 4% 4 4%) 8,064) 31g July 23 4 Mar. 29 
Atlantic & Pac. wanse cocee-| coesee coos: ; .. Ww genene anbda ? anne 1 *e 1 eeeee-| 50 Aug. 9) 153 Mar. 14 
Baltimore & Ohio (Balt.). 100 Paonene; GON «ccace Ge ; *64 ere. OO GE sacais. s<cce 63 Dee. 27; 81 Apr. 9 
1st preferred O}*130 .....2 MIST  .neoce : PE Sesset OR <anendl vacke a iecatead eee |125 Jan. 17/131 Des. 14 
2d preferred bed o|109 BRE PF icnace ABE : SR cacaan Pat. Oe | eshsas sauce sedeke 0S Jan. 31/119 May 12 
Baltimore Trac’n (Phi.).. 25) 1573 16 16% 16% ° 16% ou. 16% 16% 165, 1653) 1,308] 13% Aug. 21) 175g Nov. 7 
Bostoa & Albany (Boston). = 208 208% 8 208 H 208 208 208 208 |*208 208% 198 Jul 212 Apr. 30 
Boston & Lowell “ ee 1961, 196% H oie 196%| 1964 19649/*195 197 71/1827% Jan, 10/199 Nov. 28 
Boston & Maine » 100 159 159 me ss ¢ - PSR sseane 159 159%! 15914, 160 238/126 Jan. 15/162 Deo. 
Central of Mass. LD BE kedenn = Se wie. Se $ "10 a aS “Fi, 2 ae 10% July 24! 14% Mar. 10 
Preferred “ 100} *49 oan *h 50 : 49 9 Ee fecoud *49 50 Se 6 Jan. 3) 55 Sept. 6 
Chic. Bur. & Quin. “ 100} 7153 714s} 711s 714 ° 70% 714) 70% 71 70% 714s} 5,779) 68% Dec. 1) 841g Mar. 21 
Chic. Mil. & St. P. (PAil.).100| 57% 58%) 57% 577% H = 5733) 5653 5718) 56% 57%) 8,900) 54%3Jan. 3) 67% Sept. 6 
Chic. & W. Mich. (Boston).100} *10 ...... eeecee caccce H cece ccctes] cnesed cccse “53 15 --eee-] 10 June 7| 25% Mar. 13 
Oleve. & Canton “ TC 5 pea ee Cee cdoanal’ soauia Sk. tae a wtiaias 45 June 6 <= Nov. 13 
Preferred e 100 2 2 “2 3 ° ~gt 3 *233 2 a peer 2 Feb. 24) 3% Sept.14 
Fitchburg pref. bed 100} 87% 874g\*...... 87% : P aaa - 8719\*....0. 8749) 87% S74 11) 66% June 1| 88 Deco. 11 
Hunt. & Br Top (Phila.). 190 sasere -wos0e| cesses sere © S  . © echegn semen semana eotiel «asa = aoc a 6 aban 29% Apr. 25) 3744 Sept. 14 
Preferred 50] *52%, 53 53 53 : 53 43 a) at “EO. cnneun 22) 47 ay 54 Deo 
Lehigh Valley “ 50} 36 37 piel 37 : 3644 36%!) 36% 36%) 35% 35% 601] 3253 Nov. 24) 4233 Mar. 13 
Maine Centra] (Boston).100/*125_ 126 a ot ee caedidaiiia: oeeasial « mm: ow 101 Jan. 16/125 Deo 
Metropolitan Trac.(Phil).100) 105% 105% 1057 72 2 106 ; 1063 ae 107 107%| 107 107 824)x96%4 Jan. 6122 Apr. 12 
Me re _ Cen’! ( Boston) . 100 “OE oacone 6% 3% ° *65g af 6 65, 6% 67% 55 553 Jan. 2) 9% Apr. 3 
N.Y.&N.E.,tr.rec.§ * 100} *3L% 32% 2 2 7 ) Bl% 32 315 315| 2 32 | 575) {3% May 19) 3333 Sept. 26 
P tao rred,tr.ree.§ “ 100} *64 66 *G4lg 654g je) *64 eT kseaud acces ‘63 Ge = deus {24% Mar. 20) 66 Sept. 24 
Northern Central (Balt.). 50] scanad coscce!) cascee cennns = dena oncenel concen occose F ssaaiealenn apace i .@abskea 66 July 17) 6948 Aug. 22 
Northera Pacitie (J *hila. )100} 4 4 " ) C | “3% A 4 4 92} 3% June23| 644 Mar. 21 
Preferred 10 o| 16 17 16% 16% i) | a. | ee RE | *16 174s) 10} 12% June 25) 233g Mar. 31 
Old Colony.....( Boston) 100} 17944 17944)*...... 180 > Peed 1804)*. 180 | 1794 179% 4;1704% Jan. 2181 Dec. 7 
Pennsylvania _.-( Phila.). 50; 50% 507%) 50% 51 51 51 "5078 516) 51 51% 1,558 48 Jan. 5| 524% Apr. 7 
Philadel. & Erie.  “ ee ye pene ceased : MBO  iicedel spadge canagbe cacosd 20% | anaes 20% Dec. 21| 2848 Feb. 1 
Phila. & Reading “ 50 715, 75g 713, [% 8 1316 6 75);«| 46,857] 644g Dec. 20) 1153 Mar. 12 
Philadelph Trae “ 50| 99% 9944) 99% 99% 9974 100 *99% roo!’ 08 ri 10035 786\t83+@ Juiv 2/1154 Apr. 11 
Summit Br anch (Boston). 38 apseaal> Silent sida ahiebicel ERE TT Ce RS ie, RAR 3 |} 4 Dec. 5) 7% Mar. 5 
Union Pacific... 100) *117% 1244) *ll4g 115 ll% 114%) *10% 11% 10% 10% 3°7| 6% July 30) 22% Mar. 31 
United Cos of N.J.(Phila. — atta 236 [|x235%236 *235 236%/*235 236%/°235 236%) 20)22742 Mar. 21/239 Dec. 3 
W.N.Y. &Pa.tr.rec si "553 6 *55g 6 ‘Ss 6 “5g ss SS .  neoese 1% July 17 7 Sept. 24 
Miscellaneous Stoc a. | 
Am.S8ug’r Refin. {i ( Bosi on)....| 89% 9053) 89 &95y 887g 89%] 88% 89 88% 89% 10,983) 75% Jan. 24/114% Aug. 21 
Preferred ...... G9l% Gilg OL 91 90 9v%} 90% 9t 91 Dlg! 205| 79 Jan. 3)100 Aug. 21 
Bell Telephone.. ad 100} 191 192 191 191% 1934¢ 193 193 1 193 194 543/163 Feb. 26/208% Sept. 28 
Bost & Montana. = 25) 32% 33 32% 32% : 33 33%) 335% 33 33% 337%) 1,130) 22 July 21] 33% Dec. 28 
Butte & Boston.. e 25) *10% 11 107% 107% ‘ 11 lt 11 rin “an lls 350) 7% July 23} 115g Sept. 20 
Calumet & Hecla o 25/290 292's) 290 290 : 29: 2g 292 '9/*290 203% *290 292% 8/265 June 22/302 Jan. 18 
Canton Co ..... (Batt.). +e *90 91 90 91 : 92%} 91 100} 66 Jan. 18) 93 c 9 
Consolidated Gas - 00} G5% G5%) ‘65% 66 : 6558 655g) *65lg $6 370) 53% Jan. 3] 68% Nov. 1 
Erie Telephone. (Boston). 190 *5O% ..cce 50% 50% ° 50 Ko *51L 52 33) 42 Feb. 21| 56 Oct. 12 
General E Some i 100} 33% 34%) 33% 34%: . 33% 33 341g 345, 494) 30%, Jan. 3) 45% Mar. 8 
Preferred. .... e 100] *67 70 *67 70 : 67 67 eee Be Beers 56 Jan. 4| 75 Mar. 8 
(Lamson StoreSer. bed 50] *23 23%) 23 23 s 23 23 23% 23% 355| 12% Jan. 2) 26 Apr. 7 
Lehi’h Coal& Nav. (Phila.) 50) 48 4845; 48 481 . *47®& 48%) 484 49% 224) 46% Deco 55 Mar. 11 
N. E. Telephone (Boston) 100) 66 66 66 66 H *66 67 *d66 67 44; 49 Feb 68 Aug. 14 
North American (Phil.).100 3 a : Stetiiiie. nite ohinianah: hailing 100; 2% June 37 514 Mar. 19 
West End Land..(Boston)....|j 21;g 21,.| *2), 2 ® °3 21g) *2ig 60| 11% July 3) 12% Mar. 20 
§ 3d instalment paid. * Bid and'asked prices; no sale was|made. t Ex rights. | { Old certs. 
. | | {I 
Inactive Stocks. | Bid, | Ask. | Inactive stocks. | Bid. ae Bonds. | Bid. | Ask. 
Prices of December 23. | | | '|Pa. & N. Y. Ca., con. 58.1929, Ad&/ 1034/109° 
Atlanta & Charlotte (Ball.).100' ......'...... lat ee ndss Fasste! "1 g.,1989, J&J|* 6239) 63. || Perkiomen, 1st ser.,5s. 1918, a 
Boston & Providence (Bosion).100) 260° "|26034 | 2a 2hy- -48, £., GamA- .1989, soon” ae 16% go ee 5g.,1920, A&O| 118 
Camcaen & Atlantic ”~ (Phila. ). 50) 33 |......|/Boston United Gas _* 58. oe 774s, 79 Gen. mort., 4 g......-1920, A&O} 102 
Catawissa.... ... 50| ""4"|| 2a mort. 58 55_ | 5549||Phila & Read. new 4¢., 1958, J&J| 74% 
lst preferred 50! | Burl. & Mo. River Exe. p225%) 1161s|| 1st pref. income, 5 g, 1958, Feb1 22% 
2d preferred. 50 Non-exempt 68. . 105 |106 || 2d pref. income, 5 g, 1958, Feb. 1) 15 
Central Ohio........-.. . m.. lain 48....... 95 97 | 8d pref. income, 5 g,1958,Feb.1| 11% 
Char). Col. & Augusta = ||Chic. Burl. & Nor. 1st 5, i926, "”A&O|9103%!104 2d, TB. cccccccccccceee- L933, AZO} 117 
Connecticut & Pass.. (Boston). 100 | mo 99 |100 Consol. mort. 7s 
Connecticut River. 100 Debenture 68 96° 98 99 Consol. mort. 6 
Delaware &Bound Br. (Phila.). 100} '|Chic. Burl.& Quiacy 4s. 1922, rea 93 | 95 Improvement M. 6 
Flint & Pere Marq.. - (Boston). 100 || Towa Division 48..... 19 A&O}|) 97 99 Con. <r & stamped, ees -M&N 
Preferred .. Chic.& W.Mich. gen. 5s, oat, T&D} 66 q Terminal Se: er 1, O.—F. 
Har.Ports Mt. JoyaL (Phila.) . 86 |..--- | Consol. of Vermont, 58. 1913, J&J\) $649) 87 ||Phil. Read. & ‘94s 
Kan. C’y Ft.S. & Mem. (Boston). 100) 12 20 | Current River, lst 58..1927, A&O|) 80 85 Incomes, series ys 1952 
aes 100; 40 | 50 || Det. Lans. & Nor’ nM.7 Mr 1907, J&J\* 60 65 suocas, ,y> Sees -1952 
Little Schuylkill. ....- (Phila.). 50| 68 | 6844 Eastern lst mort 6 g.1906,M&S.. 121 123 || Phil. Wil & Balt., 4s. 1917, A&O 
Maryland Central.... (Balt.). 50 * | sere s- Free,Elk. & M.V.,18t, 6s. 1933, A&O| aH 12 | Pitts. C. & ‘Bt. L., 78....1900, F&A 
Mine Hill & 8S. Haven (Phila). 50 s.0nnn| 69% x unstamped ist, 68....1933,A&0))125 [126 ‘Schuyl. R.E.Side, lst 5 g.1935, J&D 
Nesquehoning Val.. 50) 54 | . as &Spring.,1st,5g. 1925, A&O}) 80 | 85 ||Steuben.&Ind., Istm.,53. 1914, ven 
Northern N. H, .. .(Boston).100 1: ° r C. 5.&M M. con. 68, 1928, M&N\$100 (10014/| Union Terminal lst 58....000.F&A 
North Pennsylvania. (Phila). 50 eoee | | KO. —_ & Bir., 1st, 28,1927, M&S|" 56 57 eon 1st,78,1896,F&A 
Oregon Short Line...(Boston).100, 7 8 ||K.C. St. Jo. &C. B., 78.-1907, J&J\§123 [124 | Bonds. Baltjm gre 
Pennsylvania & N. W. (Phila.). 50) .eewee| 45 ||L. Rock & Ft. 8., 1st, 78..1905, Fad 8 90 | 95 |/Atlanta&Oharl., 1st 7s, 1907, J&J 
, eee (£ osion). = 2 214/ | Louis.,Ev.&S8t. : slat ,62.1926. /A&O}}110 112 || Income 6s....--.-.--.1900, A&O 
PPOURETOG. .ccccsesas 00, 70 73 || 2m., "5—6 cai A&O Rs 95 || Baltimore Belt, 1st, 5s. 1990, M&N 
Seaboard & Roanoke. (Balt.) . 100 i a || Mar. HB. & Ont., 68...-.1925, A&0O j1L04 |Baltimore & Ohio 4g., 1935, A&O 
lst preferred....... a Ses Mexican Central, 4%.-.1911, saat Baty 54%)|| Pitts. & Conn., 5 g...1925, F&A 
WRG cdenantiennss (Boston). 50, 57 5714 Istconsol.incomes,2g,non-cum.| 10 | 12 | Staten Island, ba, 5 g.1 1926, JT&I 
aes - 50; 85 85 | 2d consol. incomes, 38,non-cum.|. 6 79||Bal.&Ohio 8. W,,1st419g.1990, J&J 
West Jersey .......... (Phila.). 50, 55 56 |'l . ¥.&N.Eng,, 1st, bea J&I*! “114 114 ig! CapeF.&Yad.,Ser.A.,6g.1916, J&D 
West Jersey & Atlan. na eS ee ist mort. DB. concen cee 5, I&I|\“107 [109g eries B., 6 Beneeeenen-1 916, J&D 
Western Maryland... (Balt.). 50) ..... iineiares 2d mort. Gen -71902, "F&A|*10419 105 || Series C., Peacevtnnnen io J&D 
Wilm. Col. & Augusta “ | | ee Sea | 0 — &L. C., Gon.68...1920,A&0 102%103 ||Cent. Ohio, 41s g........ 0, M&S 
Wilmingt’n & Weldon “ 100} 91 97 C. 68...000 - ae 20|)..--.-| 20 ||Charl. Col. ane 1st 7s. 1898, I&I 
Wisconsin Central...(Boston).100, 3 “34 ‘Ru “tland, ist,6s...-.--. 902,M&N/911049 111 Ga. Car. & Nor. 1st 5 g..1929, J&J 
aa BI .cesece } , 58 ode. Philadel 1898 »F&A 3101's) 102 — Cent. 68........-.1900, J&J 
Wore’st.Nash.&Roch. ‘“ 100) 120 13 Bond Phi gel 28 | seaseenanseoes-eenne--L904, T&I 
MISCELLANEOUS. Alleghe Val, ia oe J&J| 10 6%| sia Series A, 58. .cccee --..1926, J&J) ..... el ecénee 
Allouez Min’g, asst pd( Boston). 25) *25 | 50 ‘Atlantic | ty lst 5s, g., 1919, M&N 16k 103 '9/ 198 .ccceocecnnecconcs-1980) AGO} 220500} 22.002 
Atlantic Mining...... 25, 104g) 114 |Belvidere Del., ~~ 68..1902, J&D canes Piedm.& Cum. AY, < 1911 4a 99%) .... 
City Passenger RR... (Balt). 25| ......|...... "| \Catawissa, M., 7s8.-....1900, F&A 114%9 iis Pitts. & Connelis . 1st 76.1898, J&J| ..... 2 gee 
Bay State Gas {...... (Boston). 50; 8% |Clearfield & Jeff., tsi, 68. 1927, J&J| 11549)....../ "at Ber Mid., let 68. ..1906, "aS ontite i, 
Boston Land.......-. io) 4. | 4% \Connecting, 68......1900-04, M&B| ......|..----|| 2 Series, Cia ccacesces AME BEEN cavees} acces 
Centennia) Mining... “ 10| 1g %|| Del. & B’d Br’k, 1st, 7s. 1905,F&A| 128 |-2.2.. » GB.cccec----1916, M&S} ....../1145 
Electric Traction.... (Phila. Ss. fe eee || Easton & Am, 18tM., 58. 1920, "M&N] 108 |.2-22. fas. Serta, | Adeameapeet _— a ee 
Do rights eescce|ccecce! || Elmir. & Wilm., lst, 6s. 1910, J&J.| 11819) .....|| 5th Series, 58.........19  -Tinscas 
Fort Wayne Elect.{j..( Boston). 25 2 Re) Hunt. & Br’d Top, Con. 53.795,A&0} 1014/1002 ||West Va C.os P. lst, 6 g- Ont, 106% 10744 
Franklin Mining..... pe 25; 15 514 ery Nav. 4Jgs.......1914, —J} 110 | ---e.|| Wort’E N.C. ———— 6 g. 1914, tay wocwee LI5E% 
Frenchm’n’s Bay L’d. « 5 1 st | 2d Old ...c00-000001897, J&D sein «-ee. || Wilm, Col. & mer ah on Se EP cesenel ccnnes 
Illinois Steel.......... o 100; 40 44 || Sener mort. 4198, g. 1924; —F} 10449) ..... ai MISCEL 
Kearsarge Mining... o 25 7 7% | Lehigh Val.Coal lst 53,8. 1933, &J 1034 10334): ‘Baltin ore—City Hallés. 1900, J 
Morris Conal guar. 4. (Phila). BOE ccceue! ° || Pens h Valley, lst 68.-.1898, J&D --ee|| Funding €8..-.0-.00001900, 
Preferred guar. 10. = evee. | 20 Bapegseccancecacone toa M&s isan, 13549}! West Maryi’a isn. Gs.-1902, &J 
Osceola Miuing....... (Boston). 25, 22 | 2% 24| i| » he scadinnehecgia tam EEE. lenccse | Water 58.-ccce.«c002-1916, M&N 
Pullman [Palace Car. * 100! 153 |154 |/North Penn. 1st, Wiss 1896, M&N| 104 |......|| Funding o-—e M&N 
Quincy Miuing....... Dae 25) 103 1103%g'| Gen. M, 78. .cccncccoace 903, J&I) 125 |enenee|| Exchange 3igs.....--«1930, J&I 
Tamarack Mining.... ny 25; 154 (156 || Pennsylvania gen. 6s, r..1910, Var| 132 |...... Virginia (State) 3s, new.1932, J&J 
United Gas Impt..... (Phila.).....| 72% 73 Consol. 68,6 ........1905, Var} 118 (121 Chesapeake Gas, 68.....1900, "I&D 
Water Power......... (Boston).100) *75  |°SO || Consol. 58, r.....-..0.--1919, Varijlld5 | ......| Consol. Gat, Ch.rnnco-on-BSED J&D} ... 
Westingh. Elee. & M.. es 50 31g 32 ia | Collat. Tr. 449 g.......1913, T&D cones | coos 58 cintegentincce S&S) 
Prel., cumulative bd 50! 49 | 49144 |Pa. & N. Y. Canal, Ya...1906, J&D! 124 |...... | gquitabie Gas. Ga ..... 1918. AAO oodckc stakes 
* Price includes overdue coupons. 7 Unlisted. ¢ And accrued interest + Last price tuis week. 
_ LY Cees ee ee a queseeuns 
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28 AND FOR YEAR 1894, 














| Closing | Range (sales) in 1894, 





























Closin 
Rall ROAD A¥D MiscEL. Bonps. /nler’t Price , a —- — RAILROAD AND MISCEL. Bonns. Inter’t! Price 
Period) Dec. 28. Lowest. _ Highest. | Period| Dec. 28.| Lowest. | Highest, 
o_O ————ee peemeeal 
Aner. Cotion Oil, dob.. Se. 1900 PR all's 111 Feb. 115 July || Mo. Pac.—Ist,con.,6g....19220M @N| 97 | 87 Jan. 101% Apr. 
At 1op.48.F.— 100. 51-48-1989 J & J 617% Dec. | 77% June|} 34, 78..........--.+--.- 1906 M & N| 107 b./103 Jan. |112 Apr. 
2d 3-48, g., Cl. “A”....... 1989 A & O 16% 16% Dee. 381g Mar. || Pac, of Mo.—ist,ex., 4. 1938/F & A) 103 db. 95 Jan. [203% Dee. 
Col.Midiand—Cons., 4 g.1940|/F & A 18iab. 18 July 3229 Mar. 2d extended 58 ........ 1938/J & J| 107 b.| 99 Jan. 108 
Atl. & Pac.—Guar., 4 g....1937 ...... 40% Oct. 5344 Apr. St.L. & Ir. Mt.1stext.,5s. pad F & A 103 gb. 100% Feb. 103% May 
W. D. income, 6s......... 1910 J & J 2% July 64 Mar 2d, 7 G..--------0+--22-+ 1897|M&N,/106 10 109 Apr. 
Brooklyn Elev.—lst, 6 g..1924,A & O sb. 80 Nov. /107 Jan Cairo Ark. & Texas,7 g.1897 J & D/ 101 a.' 97 Mar |10333 May 
Union Elevated.—6g....1937 M& N86 791g Nov. 99% Apr. Gen.R’y & land gr.,5g.1931 4 & O 78 sb.! 71 Jan. | 831g Sept. 
Canada Southern. —Ist58 1908 J & J 112%" "10519 Jan. 114 Dec. Mobile & Obio—New, 8 5- -1927 J & D| 116%9b. 11119 Jan. (120 O 
On age deaeeenaabngeh 1913 M & 8 107_ R 102 Jan. 106 July | General mortgage, 4s....1938 M & $ Igb.| 57% Jan. | 67 Nov. 
cant, Ga. -8.&W.1stcon.5s.1929)........ * 55 32 Ja 5619 Nov. Nash. Ch. & St. L.—1st, 7s. 19n3i3 & J 136 b..1251g Jan. |135 Dee. 
Central of N. J.—Cons.,78.1899 Q—J “113%5b. 112% Jan. 115% June | Consol., 5g --.....-..-20- 19284 & O 98 Jan. |102 Jan. 
Comsdl., 78....2. coceceee- 1902/M & N\“120 b.121 Feb. 124 Apr, Nat'l Starch Mfg.—1st, 63.1920\M & N 190 88 Jan. | 981. Oct. 
General mortgage,5 £..-1987/J & J) 115 110%g Jan. |11749 Aug. |N.Y.Central—Deb. ext.48.1905/M & N) 102 10149 Jan. |104% Apr. 
Leh h.& W.B.,con., 78, as'd. 1900) Q—M_ 107 » 105 Jan. 11 ay | 1st, coupon, 7s........... 903)\J & J/ 127 b.123 Jan. |12819 June 
mortgage5s.1912\M & N\* 98 100 Feb. 10348 Mar. Deben., 5s, coup., 1884..1904'M & S| 108%9b.'10612 Sept (110 Feb. 
Am. Dock & Imp., 58....1921|J & J 1168. 10819 Jan. 1164 Dec. | N.Y. & Harlem, 7s, reg. 1900/M & N/ 117%4b./116% Jan. |122%4 Oct. 
Central Pacitic.—Gold, 68.1898 J & J| 106 b.102 July 107% Apr. | R.W. & Ogd.,consol., 58.1922 4 & O 119 — |113% Jan. |11928 Dec. 
Ches. & Ohio.—Ser. A, 6 g.1908/A & O 119%sb.. 114% Feb. |120% Ang. | West Shore, guar., 48....2361 J & J 106 b.| 100% Jan. |106% Dec. 
Mortgage, 6 g...-------- 1911 A & O 120 a./115igJan. 120 Dee. z Y. Chie. &'St. L.—4 g--:1937)|a & O 10233 | 9714 Jan. |10253 Dee. 
lst consol., 5 g....--.--- 1939|M & N, 107 101%, Jan. 110 Sept.) N. ¥. Elevated—7s........ 1906) J & J} 111 b.| 108%.July 113 June 
General 4148, g....------- 1992\|M& 8| 75%  70%June| 78% Aug. N.Y. Lack. & W. “ist; 63.1921 J & J) 135 b./1271g Jan. |13419 Nov. 
R. & A. Div., Lstoon.,4g.1989 J & J 954d. 84 Jan. 9653 Oct. sera 58..----..- 1923/F & A) 116%4b.'110 Feb. |11619 Nov. 
2d con.,4g.1989\J & J 9 a. 78igJan. | 89 Oct. |\N.Y.L.E.&W.—I1st,con.,7g. eed M & 8| 131 b./131 Dee. |137 Apr. 
Eliz. Lex. & Big San. “5g. 1902;\M& 8| 99%8 96 Jan. 1014 Sept. ~ 2d oa SY eee 969'J & D) 64 Db./+64 Dee. | 86 Mar. 
Chic, Burl. & Q.—Con., 78.1903/J & J) 124 119 Jan. |124% Nov. || Long Dock, consoi., 68,g. 1935/4 & 0/130 b.125 Apr. |130 Nov. 
Debenture, 58............ 1913,\M& N° 99 b. 97 Feb. 102. Apr. ||N. Y. N.H. & H.—C ion. deb. ctfs|\A & O*135 b.\131 Oct. |140 Nov. 
Convertible 5s8.....-....- 1903,M& 8/103 b.101%g Jan. 105 Apr. N.Y. Ont. &W.—Ref. 48,g.1992/M & S| 881g 82% Jan. | 8819 Aug. 
Denver Division 4s...... 1922;\F & A| 94 Db. 901g Feb. | 94% Apr. seen 1st, 58, £..-.---- 1939,J & D 111% |107 Jan. /112 
Nebraska Extension,4s.1927,.M&N\ 88 @ 851gJan. | 9219 Apr. ||N.Y.Sus. &W. x istret. 588-1937\J & Ji ....ccce 103 July 109% Oct. 
Han.&8t.Jos.—Cons.,68.1911/M& 8) ........ 11534 Jan. 120+ Nov. _ Midland of N. J., 68, g...1910/A & O/*117i9b./11534 Apr. 119 pt. 
Chic. & E. 7 —lIst,s. f.,68.1907.J & D) 118 b.111%gJan. 118 May |Nort.&W. 00-year, ba. ony ky | eee 741g Apr. | 7419 Apr. 
Ss i Eiscnnensoscasen 1934/A & O| 126 a./118%g Jan. 12438 Dec Md.&Wash.Div.—1st,5g.1941/J & J) 222.22. 76 Oct. | 81 Apr. 
nakadiesl. Ist, 58..1937 M&N 96% | 94 Dec. 101% Apr. | No. Pacitic—1st,coup.,6¢.1921\J & J) 116 105% Jan. |11658 Dec. 
a ee —Ist.,5 g.1982|M& N| 85 85 Dec. 10019 Apr. || General, 2d, coup., 6g. 1933.4 & O| 89 7133 July | 897% Sept 
Income, 58...........---- 1982 Oct. 25 a 26 Nov., 351g Apr. General, 3d; coup., 6 g..1937\J & D 9 a) 4619 July | Apr. 
Chic. Gast. & Gist, 5 g- -1937|J & J| 92 b.| 82 Apr. | 94 Nov. Consol. inortga ge, bg.. -1989|J & D) 27 | 22% Aug. | 341g Mar. 
Chic. Mil. &S8t. P.—Con. 78.1905 J & J| 132%2a.126 Feb. 131 Oct. pine trust gold notes, 68.1898|M & N| 77 2b.) 741g Oct. | 80 
lat, Southwest Div., 6s..1909|\J & J 119% 112 Jan. 119 Dec. Chic, & N. Pac., lst,5 g.1940 4 & O|¢ 40 1389 Oct. 48% Apr. 
ist, 80. Minn. Div ,68...1910/J & J 119 111% Jan. 119 Dee. || Seat.L.&8 &E., Ist, gu.6. 1931 F & At 44 b./140 Jan. | 55 Apr. 
let,Ch.& Pac.W.Div.,58.1921.J & J| 113 _b.107 Jan. 114 Dee. ||/No. Pacitic & Mont.—6 g..1935 M&S 30 b. 25 July | | 3933 Sept. 
Chic. & Mo. Riv. Div.,58.1926|J & J/ 106%b. 10119 Jan. 108% June |/ No. Pacitic Ter. Co.--6 g...1933 J & J) 99 b. 93 July 101% May. 
Wisc. & Minn., Div.,5 ¢.1921,J & J' 109 bji104 Jan. 110 Dec. Ohio & Miss.—Con. s. f., 78.1898 J Bites 106 Jan. /11 Jun 
Terminal, DRncanis sacent 1914\J & J| 111%sb./105 July |111 Noy. | Consol., 78.............. seer 2 eee 106 Jan. tii % June 
,4g., series A_..1989,J & J* 91 b.) 89% Aug. 921g June Ohio Southern—I1st, 6 g...1921\J & D| 94 88 Aug.| 9914 Nov. 
Mil. ‘& Nor.— 1st, con.,68.1913/J & D) 118%2b.'11219 Jan. |1201g Oct. General mortgage, 4 g.. :1921|M&N| 45 | 35 July | 521g Nov. 
Chic. & N. W.—Consol.,78.1915| Q—F | 143%a.138 Jan. |143 Oct. | Omaha & St. Louis—4 g...1937,J & J|/t 45 a.|; | 50 Apr. 
Coupon, gold, 7s 1 & D 121 b.121 July 127 May coer Co.—I1st, 6g. tay &D) 99 921g Jan. |106%4 Sept. 
Sinking fund, 6s. . & QO} 121 b./116 Jan. |121 Apr. || Consol., 5 g........ .-.--+ 1939 A & O} 49% | 46 Jan. | 65%4 Sept. 
Sinking fund, 5s & O*110 b.\1073g May 112 Mar. Ore. Rea Nav. Co. —ist, 6g.1909, J & J) 111 1101 Junei112 Des 
Sinking fund, deben.,58.1933|M & N 109 b. 106% Jan. |112% Apr. | Consol.,5 g....-.....---. 1925,J & D| 75%*b.. 60 Jan. | 7619 Oot. 
25-year debenture, 58...1909 M& N 106¥2 (104 Jan. |109 Apr. | Penn. Co. Sg, coupon.1921\J & J| 112 b./106 Jan. |113%4 May 
Extension, 48............ 926/F & A 102 b.| 97 Jan. 103 Oct. Peo. Dee. & Evansv. -6g.1920J & J) 96lgb. 74 Jan. | 96 Des. 
Chic.R.1.&Pac.—6s.,coup.1917J & J 130 b.123 Jan. 131 Dee. Evansv. Division, 6 g...1920|M & 8 94 b.| 74 Mar. | 951g Nov. 
Extension and col., 5s...1934\J & J 104% | 9744 Jan. 1045 Dec. | 2d mortgage, 5 g.........1926,M& N) 27 b.| Jan. | 29 Oct. 
ty gh debenture, 5s...1921.M& & 913  88%gSept.| 95 Feb. ||Phila. & Read.—Gen., 4g.1958 J & J) 74% | br Jan. | 807. Sept. 
Chic. St. P O.—6s....1930|J & D 127 a./11949 Jan. |129% Oct. 1st pref. income, 5 g. ee ees a 4 Ee 2253 | 22 Dec. | 391g Mar. 
Cleveland & Canton. —5s..19170 & J) 87 & 70 Mar.| 85 Dee. = pref. income, 5 g..... 1958)........| ts 14% Dec. | 2753 Mar. 
66.0. &L—Consol.,7 £.1914/5 & Dj ....-22 |...00. .2c00.|-ccece co00e- d pref. income, 5 g..-.. aa = 11 Dec. | 217% Mar. 
General consol., 6 g.... . 19343 & J/*12i%sb. 117°” Jan. 123" Get: Pitts vurg & Western—4 g.1917\J & J 85 791g 88 Apr. 
05.0680 La—FO0ds 3.,.48.1940/A & O| 77 @ 69 Aug.| 8449 Apr. Rich. & Danvy.—Con.,6g..1915 J & J 130%p.| 10612 Jan. 1211s Dec, 
le tes tS 1990/ April. 18 a 15 Jan. | 20 Apr Rich. &W.P.Ter.-Trust, 6.1897 F&A ......../140 Jan. +70% Sept. 
col, ‘Goal & ‘Tron. —6g..... 1900|F & A! .....-.. 93 Oct. 1100 May _ Con. 1st & col. trust, 5 ¥.1914\M & S$) ........ (118 Jan. |13533 Sept. 
Ool.H.Val.&Tol.—Con.,5g.1931|M& 8 9043 | 81% May 94 Aug. Rio Gr. Western—Ist,4 g.1939 J & J; 70\4a. 62 July | 7144 Nov. 
General, 6 g...........-.. 1904|J & D 89 Db.) 851g Aug.) 94% Aug. St. Jo. & Gr. Island—6 g..1925,M & Nit 53 58 Dec. | 69% Apr. 
Denver & Rio Gr.— ist, 7g. 1900 M & N| 113%9b. 113 May |1157 Oct. St. L. & San Fr.—6g., CLB. 1906 M & N/ 114%9a.101 Jan. |11419 
1st consol., 4 g. aitmecanad 6J & J 4% $= 71 July | 83% Nov. | 64.,Class C.......--...-. 1906/M & N| 114%2a.101 Jan. |11419 Dec. 
Det. Mac. & M.—Ld. grants. i9it A &O\* 20 b.) 22 Aug. | 2719 Apr. General mortgage, 6 g.. 1931 J & J} 103 a. 82 Jan. 105 Dee. 
. So. Sh. & Atl.—5 g...1937\J & J 101 b. 93 Feb. 102 Apr. /St. L. So. Went. —Ist, 4s, g.1989M&N| 61 b.| 53 July | 622 Dec. 
E. Tenn.V.&Ga.—Con., 5g.1956 M& N' 10413 | 86% Jan. /107 Oct. 2d, 4s, g., income. ....... 1939, J & J) 17 >. 14 Aug.| 20% Apr. 
Knoxville & Ohio, 6g. ...1925\J & J 11542 96 Jan. 116 Dee. t.P.M.&M.—Dak.Ex. ,6g.1910M&N 118 b.115%9Jan. 121 Apr 
Ft. W. & Denv.City.—6g..1921J &bD 72% 66 Jan. | 79%Apr. | 1stconsol.,6g-.......... 1933\J & J/ 120 b./115 Jan. |122 ar. 
Gal.H.&SanAn.-M.&P.D.ist,52.M&N 90 b. 90 May | 933g Oct. reduced to 44a g..J & J a) 979 Jan. |10212 Dec. 
Gen. Electric, deb. 58, z...1922|J & D) 93% | 68 Jan. | 95 Aug. | Montana Extension, 4g.1937\J & D) 85%4b.! 84 Jan. | 892g Apr. 
Hous, & T. Cent., gen. is, g.1921:A &0O| 61 b. 60 Jan. 66%gSept. SanAnt.& A.P.—Ist,4g.,gu.,43\J & J) 56% | 50% Jan. | 5958 5 
Dlinois Central.—4 g...... 1952/A & O} ........ 103 Sept. 30. Pacific, Ariz.—6 ¢..1909-10,J & J} 92% | 88 July | 94% Jan. 
i RR Ee 1953M&N|} 9819 | 9514 Feb. 10133 Apr. | 80. Pacific, Cal.—6 --2+1905- 124A &0}109 (104 July |109%4 Dec. 
Int, Great Nor. —Ilst,6g.1919M& N/ 120 & 109% Aug. 118 Dec. 1st consol., gold, 5 g..... 1938}A & O} ......0- 51g May | 98 Apr. 
STE csadebadiembosoka 1909'M & 8} 7l4a.! 60 June 72 Dee. ||So. Pacitic, N. M.—6 #0221911 3 & J/ 100 b.| 94% July |103 Oct, 
lows Contrai. —Ilst,5g....1938'J & D) 86 a. 86 Jan. 95 Apr. Southern—Ist cons. y.,58.1994J & J) 91 865g Nov. | 9144 Dec. 
Kings Co. Elev.—1st, g..1925\3 & J’ 70 b. 65 Dec. 85 Apr. /Tenn.C. I. &Ry.—Ten.D., wy & O|* 80lga.. 74 Nov.| 8519 Apr. 
Laclede Gas.—lst., 5g. ~..1919 Q-F | 91% 81 Jan. 94 Dec Birmin, ngnees Div.,6 g...1917 J & J} 83 b.! Jan. | Apr. 
Lake Erie & West.—5 g....1937|\J & J) 1144sb./11019 Jan. |11653 Dec. | Texas & acitle—1st, 9 g- :2000\J & D| 86 b.| 72% Jan. | 9038 Nov. 
L.Shore.—Con. Re 1st, 78. 1900/4 & J) 120%b.'116% Oct. 121% May | 2d, income, 5 g........... 2000/March! 2544 | 17\gJan. | 284A 
Consol. coup., 2d, 7s..... 3\J & D) 123%b.122 Jan. |127 Nov. ||Tol. ‘Ann Ar. & |. M.—6'g: 1924,.M&N> 7 .| 55 Mar. | 3615 Oot” 
Long Island. - Istcon. 5g. i931 Q—J 118 b.j113 Jan. 118 Oct. Toledo & Ohio Cent.—5 g-1935 J & J| 111% |103% July |111145 Dec. 
General mortgage, 4 g-- .1938\J &D 96 935g Feb. 997% May Toledo Peo. & West.—4 g. 19175 & J 73 68 July | 841, Mar 
Louis. & Nash. Cons., 78.1898|A & O| 110%b. 108 Oct. (113% Mar. | Tol. 8t. L. &Kan.C.—6g..1916 J & Dit 60 |554g Aug. |t64 Apr 
XN. 30: & Mobile, 1st, 6 g.. 1930\J & J' 120 b./112%gJan. 120 Sept. ||Union Pacific—6 g....... ..1899|3 & J 106'9b.|1034%4 June 111 Apr. 
2d, 6g..1930|\J & J. 107 a| 97 Jan. |110 Aug.| Ext. sinking fund, 8.....1899/M & 8| 9813 | 90 €/103 Feb, 
eue.be sedan rxttt ite 19303 & D 117 a. 109%gJan. 119g Nov. Collateral trust, 4'9..--:1918 M&N_ ...... | 40 May | 49 J 
Unified, 4 g...... -......- 1940, J & J) 76 71 July 79 Sept. Gold 6s, col. trust notes.1894/F & A) 87%, 82 Jan. | 92% Apr. 
Nash. Fl.&Sh.-lst,gtd.,5¢.’37/F & A) 80 a. 76 Feb. | 91¥g Aug. Kan. Pac.-Den. Div., 6 g. 1999 M&N/107 b.|101 Jan. (1 
Kentucky Central-4z.19 87\J & J| 84%4b.. 82 Jan. | 85 May 1st consol., 6 g.........1919M&N| 75 b.| 72 June| 97 
Louis. N. A. & Ch.—1st.,6s. 191 10\J & J*113 @. 1079 Nov. |113%% Mar. | Oregon Short no~6g.. 19231 F &A\ 88 |75 J 927, Mar, 
Consol., Se .---1916/A & O a. 83 June 100 Mar. Or.8.L.&Ut’hN.—Con.5g.1919|,A & O} 45 9b.) Jul 5619 Apr. 
Louis. St. L. & T ‘exas. 6g. = 7/F & A* » 55 July | 61 Apr. et ee gE &D > 38 b.| 3l4eJune| 48% Apr. 
Manhattan consol. 4s...... 990A & O 9349 Jan. | 999 Aug. | U. 8S. Cord.—I1st col. g-- -1924\J & J' 60 b.| 60 Dec. | 8749 June 
Metro. Elevated.—lst, 1908 5 & J 121 .9b. 116 Jan. 122 Oct. Vireinia Mid-Geu,M., 8.1936;M&N; 96 a! 70 J Oct. 
ac qeeesreadios. 1899|M & N' 107%b.107. Jan. |111 Apr. | Wabash—I1st, 5 g..........1939M& N) 104% | J 10719 Apr. 
Mich. Cent.—ist, cons., 78.1902/M & N 12149a./119% May |1241s 2d mortgage, 5 g.........1939 F & A} 70 b.| 651g Oct. 9 Apr 
CRs BOscsncttessense= 902|M & N| 10749b.'106 Mar. 109 Sept.|| Debent. M., series B..... 1939|\J & J) 21 b.| 20% Dec. | 28% Apr. 
Mil. Lake8h.&W.—ist, 6g. 192 1M&N 13042b.'124 Jan. |13125 Dec. || West. N. Y. & Pa.—l1st, 5 g-1987/4 & J) 1055 | 97 July Dec. 
Exten. & Imp., 5 g....... 929 F & A| 117 a.'105% Feb. |113%2 Nov. 2d m: mastqnas.- 1927\A & O'| 24 b.| 18149 Feb. |t26 Aug, 
Mo. K. & E.—1st bees" 424A &0O 84%sa. 76 July | 84% Dec. || West. Un. ‘el.—Col. tr., 58.1938 J&J 110 J 1014 Des. 
M. K. & Texas. iat, 4, 6- 1900 J &D> 80% | 77% Aug.| 8353 Nov. || Wisc. Cent. Co.—1st,5 g..1937|\J & J) ........ 5019 Aug. | 76% Mar. 
Tis: Els Beconcecccaessocese 990\F & Al 45% | 38 June| 48%. Apr. Income, 5 g......-..----- 1937}... ..-/* 7 b.| 64g Oct. 8 Feb. 
* Latest price this week. Trust receipts. 





gRortse.—“b” indicates —~ bid; “a” price asked; the range is made up from actual sales only. 
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SECURITIES Bia. | ask SECURITIES, Bid. | Ask. SECURITIES. 
road B. & O.— Jona. mort., gold,58.1988 B.R.&P.—Roch. 1st, 68.1921 
Rail Bonds. 3..1990 Rocky & Pitte:—Ooua 1st, 60.1923 


gigpeme Mid.—1st, g., quar. (1928 














4a.T. & 8, F —2¢, 4s, Class B. CC 
Ooi. aid. lat, g-» 08....2- geack el caccceleceecs Ak.& Ch. Same. — ete nege-t .1930 Iowa C. AT we 
@Wantic & Dany.—1st g., 68..1917! ...2..)......||Bost. H. Tun. & 13 ed. Rap. I . F. & N., ist, 63 
tl. & Pac.—2d w.D., » Ola BOOT) ceccce|ccccce Broe tlyn Elevated—2d, be 1915 ist, — enidieh 
%. & Ohio—Ist, 68, Park B.1919|*i20 |......||Brunsw ck & W'n—lst, g. 48,1938] *68 | 75 |/|C. Ohio—Col. &:Gin.M.ist-4ips.1939 
2 feR_pnctararsinceetee 1925/*110 |iis |/Buft. Re h. & Pitts.—Gen.,5s.1937' *97 |100 ||Oent. RR. & Fank.—Col. g.58.1937! - 


he Va. & Pitts.—1st, g. 


Cent’l Ohio Reor.—1st, 4498.1930. 


Burl Ced. Rap. & No.—1st, 58.1906 
Consol. & collat. trust, 58...1934/* 
Minn, & St. L.—1st, 78, gu..1927 
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NEW CORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/ Continued J—DECEMBER 28, 
SECURITIFS Bid. | Ask. | SECURITIES. Bia. | ask. SECURITIES. | Bid. | ask. 
—_—_|— j— —ume=- | -—— 
Cent. of N. J.—Conv. deb., 68.1908) .... |....../|Gal. Har. & San Ant.—lst,6s.1910| 97 (100% Norfolk & West.—General, 6s.  ~ % 
Central Pacific—Gold dds, 68, 1 103%) ......|| a Sr Oe 1905; 100 |...... New River 1st, 6¢. 
Gold ponds, Ge ioe) ||Ga. Car. & Nor.—ist, gu. 58, g.1929| ......| ...../ Imp. & Ext., 68..... 
Gold bonds, \Ga. Bo. &@.—1st, g. 68...... BOTT cases ||} Adjustment M., 7s 
Ban Jo aN 6 |Grand te ‘& Ind.Gen. 58. "1994 ouie Ya Equik ment, 5s...... 
Mort. gold 5s....... iG. B.W. & St. P.—Ist, con. 58.1911, 50 | 60 || Ol Vai. 1st 5s.. 
Land grant, 5s, g 1900 | 2d ‘inc. BD Acc cintith coasenta 1906 6 7 || Roanoke&So.—1st, cu -1922 
Cal. 0.1 O. Div., ‘ext., g- 58...1918) ..-...|....-. |Housatonic—OCons. gold 5s....1937/“119 | ..... Scioto Val. & N. E.—1st, 4s,.1990 
West. Pacific—Bonds, 68... --1899/106 |... || N. my me oe Cons.58. eres "EIG | ccs !Ohio & Miss—2d consol. 78...1911| ...00e|.-.--. 
No. Railway (Cal. )—Ist, 68. 1907) ecccce| case: |Hous. & T. C.—W N. 7s8..1903) 106 | ..... || Spring.Div.—1st7s.......... 1905) .cccse| -ecose 
IGT DR nndenedsncsesees 1938} 90 |...... Ist g., 58 (int. gta) Dikiamaall 1937] ...... OG Tl GEO, cones -naacooncnss coin 
Ches. & On —Pur. M. fund, 68.1898} 109 (111 || Cons. g. 6s (int. Rees ae 102s ||Ohio River RR.—Lst, 5s....... 1936} .ccccs 101 
uraig von —I1st, g., 58....1940)*...... | 99 Debent. 68, prin. & int. get 1807 a 93 eS Sear ree 937) .ccce al. eco 
Warm 8 Yal., Ist, g. Se..19041) ...... | canes | Debent. 4s, prin. & int. gtd.1897/ ....../...... Oregon & Califor. —Ilst, 58, ¢.1927] .... |..... 
Ohes. O. & 0.West.— Lat 6s, g.1911) 112%) .... || Mlinois Central—lst, g., 48 ...19 a *108%/111 ||/Oreg. Ry & Nav.—Col. tr. g..58.1919)"* ...... 52% 
iat hMia icc dna wincicn -1911) .... |..... || Ist. gold, Sigs ............-0- 1951; 98% )...... —_ P.C.C.&8t.L.Cn.g.44¢8A1940) ...... 1U71g 
On. V. —Gen.con. Ist,gu.g,5s. 1938) .--. | ..--..|| CONE DB iiseis Ktddntrie <done tot 93%) 99 do Series B...cca| ----+0- 1u5% 
os & Alton—S. F., 68....1903) 115/117 — Bridge—4 eceacesceese 1950) .cccolcccece|] P: oe ans L.- ay in inonetecond 1900 
Ky Mo. River—ist, 78.1900|*11645| ..... Springt. Div. oot, 6s....1898/*106 |...... Pitts W. & C.—I1st, 7s...1912 
PEO LITE OT 1900)‘115_ |..... iddle wr ~ eer” Ue =e ao 2d, Te Sierata Sera 
Bt Jacks. & Chic.—2d, 78.1898) *10749)...... C. 8t. L. & N. O. mi tay 1., 78.1897) 109 |109% i SERENE: 91 
Mies. R. tl & Nor —ist, f.,68.1912)*105 | ...... 1st, consol., hee 1897} 109 |1094|| Ch.St.L.&P. —Ist,con.58,g...1932 
Cato. —- & Nor.—1st, 58-...1926| 104%4|.---..|| 2d, 6s......-......20c..ec. 1907) cncces|coocns Clev. & P.—Cons., 8. fd., 78.1900 
Debenture 66................ 1896) *95 | .... Gold, 5s, coupon .......... 1951) 115%/118 Gen. 4198 & TET omtednedl 194 
ous 5 oy & Q.—5s, 8. f..1901/*105%9)...... Memp, Div., lst g. 4s..... 961) ..cace|-cocce st. L.V.& T. —1s8t, 68., 78. ye A 
Iowa Div.—Sink. “fund, 58..1919/*10n8 |...... ot. Fall Minn.—1st, 7s..1907) ...... 110 WD Miinkcanncdaesdditantncod 
pes | SOS 1919} 99%)...... Ind. D. & Spr.—1st 7s, ex. cp.1906| ......|...... 2d. ee “eneepeee 
ied int a nsammenamine 851g] ...... Ind.D. &W. —Il1st 5s, g., ‘tr. rec..1947 -|| G@LR&L Ext. ints iat 
Whic & Indiana Coal—ist 55.1936] 985| 99 2d, 5s, gold, trust receipts... 1948 .||Peo.&E.-Ind.B.&W.-1st 8.1900 
Ohi. Mil. & St. P. a D. 1ooe 114%/115 ||Ind. Ills. & Ilowa.—1st, g, 48..1939 Ohio Ind. &W. —lIstpre .58..1938 
7 3-108, P. 118% Int. pe. vs n—1st,6s,¢ --1919 Peoria & Pek. Union—ist, 68.1921 
Ast, 7s, $ g., R. 3 [ES Pea rh 2d mortg., 4198............. 921 
let, I. & M., 7s.. Kinga Gee ~F.El.,18t,5, A. Pitts. Cleve. & Tol.—1st, 6s. . 1922 
Ast, L. & D., 7s.... Lake Erie & West.—2 » 58.1941) ...... 105 ||Pitts. & L. Er.—2d g. 5s, “A” 1928 
lst ,C. & M., 78 L. 8. & M.Sou.—B. &E.— iow 78. 98) 110%)...-... |Pitts. Mc. K. & Y.—lst 68... .1932) . 
ist, I. & D. ‘Extension, 78.. 1 t. M. & T. REE, TB. coccsce 1906} 127 |129 |/Pitts. Painsv. & F.—1st, 58...1916) . 
lst, La C. & Dav., 58...... “1919| 107%|109 Lake Shore—Div. bonds, 78.1899; 113 /|114 ||Pitts. Shen. & L. E. —Ist,g. »58.1940| .... -eoe 
ist, H. & D., : baeseeesess 1910} 127 |128 Kal. All. & G. R.—1st gu. 58.1938} 113 «-ee-|| Pitts. & West.—M. 5s, 891-1941 Paces -| 79 
~ _ Se TO ey eo Mahon’ a RR.—1st, 58.1934) 115 |...... — Y’gst’n&A.—l1st, 53,con. BT). sdsnekescus © 
cago & Pacitio Div., 68..1910}) 1185g) ..... LehighV.,N.Y.—1st gu.g. digs, 1940/*103 4) ..... Pres. & Ariz. Cent.—lst, 68, g. rth econe| ccc ° 
Mineral Point Div. 5s....... | ay eee Lehigh V. ‘Term.—lst gu. 58,g.1941/] 109 |...... ye eae 1916] sce. | cacce 
OQ. & L. 8up. Div., 5s........ 921; 108 |..... Lehigh V’y Coal—Ist 5s,gu.g.1933)*..... |10849/|Rio Grande 80.—Lst, g., 58...1940) ...000| -..00 
go & South., és, po ee eee litehf. Car.& West.—1st 6s. g.1916) ......| 95 - Jos. & Gr. Is.—2d ine...... | = Bee > 
(no, conv. sink. fund, 58....1916) .....| .... |/Little Rock & M.—Ilst, 58, g 1937) ......]-.-00.|! Kan. C. & Omaha—Ilst, 58..1927| ...c00|---s0« 
ta & Gt. South., 58....1916) 10748/10844||Long Island—Ist, 7s.......... 1898} 110%) ...-.. |8t. Louis A. & T. H.— 
Mie} Nor, main line—6s.. -1910)* ..- 18 Ferry, es Bes 66 .cce....2.408 S| 98 99'4|| Bellev. & So. Ill. —_ 8s. Sees “tae 108 
Chic. &Norw.—30-year deb.58.1921| 106 |107%9|| Gold 4s...................... MEE canoe Teaennn | Bellev. & Car.—1st, 6s. ..... PET? 
a & L. 8. ist, 68....1901) ......|..... N. Y. & Bway B. —Ilst, g.58.1927) *99 |...... Chi.St.L.& Pad. — Asie. ~£- Se1ei7 “100 cccces 
Des M. & Minn.—1st, 78....1907) ......|..... 2d mortg., inc............. 1927) 3749) 43 || St. Louis 80.—1st, gd. g. 45.1931) ...000|.-..00 
fowa Midland—lst, 8s...... 1900|*1194)...... N.Y.&Man. Beach.—1st, 78, 1897/ ......|...... do 2a income, 58.1931) ..... o| eocnss 
Peninsula—lst, conv., 78...1898) ...-. |...... N.Y.B.&M.B.—1st con. 5s,g.1935)*...... 10049|'_ Car. ye oor g. 4s....19) Oe 
Ohic. & Milwaukee—lst, 78.1898 112%)... Brookl’n&Montauk—1st,6s.1911| 118 | ...../ St. L. & 8. F Pinas 68, g., Cl. A.1906 *1134g]...... 
be & 8t. P.—2d, 7s........ 1 _ fs | ere HS: 1911} 107'y} ..... ' General 5s...... ecconene concen 904) 92 
Mil. & Mad.—\st, 6s........ 1905; 114%]...... Louisiana Western — —Ant, GS. 1882 scccecl-asces 1st, trust, sold, _ bino-esi<cemain 1987) 73 
Ott. OC. F. & ae, + a 5s8.-1909, ...... «.-. ||Louis.Evans.& 8t. L.—Con.5s8.1939| 34 | 37 Consol. guar., 48........ 1990; 50% 
Morthern [1l.—1st, 5s...... 19 wits Leconte Louis. & Nash.—Cecil. Br. 7s..1907 oe | Kan. 1 City & 8.—Isi, Ga, g..-1916} accce 
ass &P—D.M. et. D. lst4s. saan ey per E. H. & Nash.—1st 68, g....1919) 111 woes |] FCS Be. —Ilst, 68...1910) *35 
> a lee 58'9|| Pensacola Division, teen Deer BE leccces | Kansas Midiand—1st, 4s, g.1937| ..... - 
Extension, 4s8........... 1308 PARR Fen 8t. Louis Division, ist, 6s...1921] 120 | ..cce. \8t. Paul & Duluth—1st, 5s. ---1931) ..... e 
scokuk & Des M.—Iist, 5a. 71923 Me faconcs Os Mlict cds dksiienntpencenie 1980} 62 | ..... 2d mortgage 5s 
Ohic. =o. L.(Atch. )—Ist, a! ee een Nashyv. & Decatur—1st, 78..1900) 114 ....|/8t. Paul Minn 
Ohic. 8t. P. & Minn.—1st, 6s...1918/‘129 /131 f.,68.—S. & N. es anaceen 1910; 101 {110 2d mort., 6s 1909 
8t. Paul &8. C.—1st, 6s..... 1919 : Minneap. Union—ist, “68... .1922] ...000 
O'General Ind. eae 8 s. £., 68.1919 a n.— Ist, guar., 6s. ier 123" 
eral mortga, 19. st guar. 6. 56.....-ccccesccs 
Cin H &b—Con.s ast. Minn., lst div. lst 58.1908} 103 
2d, gold, 4 hsteipilia caneddiininiedcls 937 Ch.—Gen.m.g.58.1940 W ilmar&SiouxF. —Lst, g,58.193 3;*104 
Cin. D. bien ist, gu. 58, g.1941 a nero a .—Cons. 48..... 1990 San Fran. & N. P.—1st, g., 53.1919,\*110 
GClev. Ak. & Col.—Eq. & 2d 68.1930} ......|...... |Memphis & Charl.—6s, gold..1924 : lSouthern Railway— 
0.0.0, & 8t. L., Cairo div.—4s, 1939} ....../...... 1st con. Tenn lien, 7s....... 1915 East Ten. reorg. lien, 4-58..1938, 81 
8t.Lou. Div.—1stcol.ts’t4s .€-1990; 90 | 92 ||Mexican Cent. Consol.—4s, g. 3831 AlaXama Central—lst o.--98 110 | cose 
8 soo ag og ol -—Ist,g. 48.1940) ......|...... 1st, cons. income 3s, g... 39 Atl. & Char.—1st, pref., 7s.. ccccee| cccase 
Val. Div.—1st,g. 48.1940) 8749/...... Mex. International—1st, 48, °. 194e Income, 68 ......-.......0 "1900 vsti “aan 
Cin. Wab.&M.Div.—1st,g.4s.1991| *9249|__.... Mexican National—Ist, g., 68.1927 Colum. & Green. —Ilst, 5-68.1916* ee tS 
Cin. I. 8t. L. & C.—1st,g.,4s. ages 95 | 97 94, income, G8, “A” ......0200 1917 E. ‘saa. V. & Ga.—Lst, 73..1900) 115%/116 
GREE 5 OB sccctccccs 2cccesc SO) ccccesle ee 2d, income, 6s, “B”........ 1917 Di "sional 53 ......00.-.2. 930/112 |...006 
Cin.8an.&Cl.—Con. lst,g.5s. 1938 Be. linenes Michigan Central—6s......... 1909 ey Pac.— 1st, g. 5- -68..1922 112/113 
O .Ool. Cin. & Ind.—1st, 73,8. £1899 *11219/114 Coupon, Lyn acssachainnanaisicie desnnan 1931 Rich & Dan —Ea. 8. f. g. 53.1909] *95%4| -. 000 
Oonsol. sink. fund, 78.......1914) ......|...... Mortga OG anssnacimandunine 1940 Deben. 5s, stamped ...... 1y27] *9L | 92% 
Gen. con. gold, €s, reg...... 1934 uaa ahead Bat.C crea. —I1st,3s,g.gu.1939 Vir’a Mid.—Serial ser.A, 68.1906) ...200| cence 
Oleve. & Mah. V.—tiold, 58...1938) ....../...... Mil. L. 8.&W.—Conv. iene 8.1907 Gert0s BD, OB. ccvcpccocccces 21911) sniniilinenas s 
ag ee ah Green.—Ilst, 68...1916) ....../...... Mich. BOG BOE, Chic cccsesces 1924 ee aes EOL) .ncos 2] -ccnce 
Del. Lack. & W. — 78..--1907/*13249)...... Ashland Division—1st, 6s ..1925 Series D, 4-5s ........ oncscSBSRl cccees conee 
hy ey oe Y.—1s8t, 78.1906) ...... 132 ||Minn.& St. L.—l1st, g. 7s...... 1927 $O0106 Bh. GB .casconseone-cce soar éenasel casan . 
x—Ist, 78....1914| “---~" 144 Iowa Extension, Ist,7s.....1909 Series F, 58 .......--20-ee-1931} .....2 coves 
| 4 eres 1 vy: eo Southwest Ext.—Ist, 7s..... briny Wash,O0.&W.—lst cur.gu.4s. i924 shane 81% 
7a of lh intinieassncindl 901| 120 [122° || Pacific Ext.—1st, 6s ........ West.No.Car.—1st con. g.63.1914! 115°"|117 
let, con., guar., 78........ 1915/*13949) ...... Minn. & Pac.—lst mortg., 5s. 19. O36 penx Ter.RR.As’n of St. L.-1st,4496.1939/ 104 |....06 
D.&H.Can—Pa. Viv. yOOUD., 78.1917) ......]..ccee Minn.S8t.P.&8.8.M—1st 6.g.48.1938) ......|....0. Texas & New Orleans—18t,78.1905| ......| «00 
Albany & Susq.—l1st, gu.,78.1906/*...... 130%4||Missouri Kansas & Texas— Sabine Division, 1st, 6s..... 1912)|*105 |... 
lst, cons. — guar., 68...... 1906/*118 |......|| Mo K &T.of Tex.1st,gu.5s.g.1942) ......|---.00 Consol. 58, £-....--00-0 eoccest en BO leonace 
& Sar.—Ist, coup., 78.1921| _.....|----~" Kansas City & P. » 18%, 48,6.. 1990}<...... 75 ||\Tex. & Pac., E. D.—1st, g. 63.1905] ...200| «cone 
Denver City Cable—1st, 68...1908) ....../...... Dal. & Waco—l1st, 5 8, gu..,.1940)*....., 80 ||Third Avenue (N.Y).—ist 5s, Prt 12044) ...000 
Den Missouri Pacitio—Trust 58..-1917| #86" |.00-.||ToL. A. A. & Cad.—66-.-.0....-1917 
ist colL, 58, §: senieiliand 1920) ...<c. wees. || Toledo A. A. & Gd Tr.—g. 63.1921 
L.&l. M. ~Ark.Br. 1st, 78. 1895/ 100 |...... ‘ol. A. A. & Mt. itp omdaly ered 
Mobile & Ohio—I1st ext., 68...1927/*116 | ..... yy A. A. & N. M 5s, &: bosons 
8t. L. & Cair 8, guar sendin 71931 BD j.ccces T.£0.C.—Kan.& M., ort. 4s. 1990 
Morgan’s La. & T.—1s8t, 6s....1920/*11414| .....|| Ulster & Del.—l1st, con.,6.,58.1923 
seine ieeienetmemade 1918}/*123 4|......|| Union Pacitic—1st, 6s. ~i eer 


Jette eg 
erson—Ist, gu. 58. 
Coal wg ~ 


8p —1 st, g., 68...1933 cocece 
Evans. & T.H.—1st,cons.,6s..1921) 105 
soe qenenel, &-, 58 ....22..-.  — 
Mt. Vernon Ist 6s .......... 1923 


E,&T.H.—S8ul.Co. Br. 1st,g.,58.19306 
Ev.&Rich.—1st gen.5s,¢. 'gu.1931 














Bvans. & Indian.—lst, cons..1926 Helena&RedM’ n—Ist,g., 68.1937 Det. & Chic, Ext. % 58, §-.1940 
Flint & P. Marg.—Mort., 68...1920) 1114 i13% Duluth&Manitoba—lst,g.681936 No. Missouri—I1st ¥ atin «01895 
lst con. gold, 58 ..... ...... 1939; 80 |......|| Dul.@Man Dak.Div.—1st6s.1937 &t L.K.C.&N.—R. GRR 75.1895 y 
Port Huron—lst, 58........ , 88 Cour 5 ~ 0-9 eneeteetane 1916 St.Charles Br’ ge—1st,6s...1908)/*1 
Fila. Cen & Pen.—1st g. 5s... 1888 OS i} Sa Gen. 1st, g., 68............. 938 West. Va. C. & Pitts.—1st, 68.1911 
0h. OE .cocncndeecadas 1943} 98 |...... Cent. Washington—Ist,g.,68.1935 || Wheei.&L.E.—1st. 58, gold...1926 
. Worth R. G.—1st g., 58..1928) ...... 58 ||Norfolk & South’n—1st, 58,8. 1941 Extension & Imp, g., 58..... 1930 





1st, 75. 
Nash, Chat. & Bt. L. —2d, 68..1901 
N. O. &. No. k. -Pr. Ly Bis 68..1915 
N. Y. Central.—Deb. g. 48 
. J. Junc—Guar. 1st, 4s.. 
Beech Creek—Ilst, gold, 48..1936 
Osw. & Rome—2d, 5s, g.,gu.1915 
Utica & Bl. Riv. i ‘g., gu.1922 
N.Y. & Put.—Ist, g., 4s. u.1993 
N.Y. N. H. & H.—18t, ree. 
n. Y. & Northern—Ist, g. 58..1927 
N. Y. Susq. & West.—2d, 4198.1937 
Gen. m0Ft., 58, Boccecescces. 1940 
N. Y. Tex. & ’Mex.—ist,4s,gu. 1912 
North’n Pacific—Divid’d scrip ext. 
James River Val.—1st, 6s. i.e 
Spokane & Pal.—Ist, 6s..... 1936 
St.Paul & N. P.—Gen., 6s..1923 


























8.1903) 108 





























1st, 6s... 
1st, 6s 
Collatera! Trust, 68. 
lia*era! Lrust, 5s. 
nas Pacitic—1st 68, g 
68, g; i 
» Ue ws. 
Atch. Col. & Pac. 1st, 6s... 
Atch. J. Co. & W. —l1st, 6s...1905 
U. P. Lin. & Col.—1st, g., 5s. 1918 
.8.L.& U.N.,col.trst.,58.1919 
& a 78. 908 
Ad, BB..ce- coanese eee+seel 926 
Utah Southern—Gen., 7a ..1909 
Exten., 1st, 78....... «--2.1909 
Valley R’y "Co. of O.—Con. 63.1921 








Wabash—Debenture, Ser. A..1939 




















@* No price Friday; these are the latest quotations made this week. 





For Miscellaneous and Unlisted Bonds.—See 3d page receding, 
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Invest ent mee | Latest Harnings Reported. | Jan.1 to Latest Date. 
1 Weekor Mo} 1894. ; 1893. 1894, | 1893. 
4a ' | 8 | of & i 8 
° ° Gr. Rap. & Ind.|3dwk Dec.; 33,706; 791| 1,849,574! 2,135,069 
arwirvoa nte igenc e, Cin. R.& Ft. W.'3d wk Dec. 8,465) "7 335) ‘399, 638 24,37 
Traverse City .|3d wk Dec. 472) 664! 53,021 
Mus. G. R. & I.|3d wk Dec. 1,545) i, 129) 101851 128,793 
: Tot. all lines|3: ‘i wk Dec. 44,183) 36 6,959) 2.395,634| 2,741,261 
@ The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- Cunt Pest... we Bee.1s) 88 335, 5.319} = 715) 17,382,418) 19,315,298 
" < : ‘ c. r. Tr.. Wk Dec. ‘ 40) 2,558,67. 0 J 
tains eatended tables of the Stocks and Bonds of Railroads, get Gr H.& M.|Wk Dec. 8| is'o04| 18,106 "Dae a. err ett 
r les with a Sof 7, .. rea fy) *n—| 
and othe Companies, 2 remarks and statistics concerning St. P. M. & M.|November.,1,601,017/1,540,156. ML, 194,787 12,579,012 
the income, financial status, etc., of each Company. It is East of sas.. |[Hovemaber. ‘203, i= 175,886| 1 177, 44d 1,244,015 
: y » ontana Cent.' November. | 89,154) 1,396,168 1) 19; yr 
published on the last Saturday of every other month—viz., Tot. system. |November.|1,963,364|1, 805, 7196/13, 708 "399] 14,842,447 
January, March, May, July, September and November, and is | Gult & Chieago.|November. 8,000 413 40,200 
—s : fs Hoos.Tun.& Wil.| November. 3,691 3, Sai Matai’ t_incnee 
furnished without extra charge to all regular subscribers of Hous. ~ aw Tex) November, | % oss 55,034 419,555} 402,519 
2 umest’n&Shen| November. } 9,437; 105,500) 121,354 
the CHRONICLE. , 2 ? Illinois Central.|November.| 1, 746, 738) 1,872, 1063) 16,498,552/20,310,650 
The General Quotations of Stocks and Bonds, occupying six ws ae) Pee anaber. | 18° 363 30,107} '381,225| 405,909 
° 5 n.&G orth’n| 3d wk Dec ° 75 
g@ages of the CHRONICLE are published on the third Satur- | t Interoc. (Mex.)|Wk Dec. | 42° 3,633,786 3, 1900, rtf 
ss Iowa Central....|3d wk Dec. 1,636,186 i 878.925 
day of each month. Iron Railway. ..| November. 37,471 36,776 
— LS & RA Ve omg oa 640,801 643,031 
Canawha& Mich) 3d wk Dec 376,005 348,664 
RAILROAD EARNINGS. Kan. C. Cl. & Sp.|4thwk Nov 287,620] 239/384 
' 4 K.C.F.S.&Mem.g) 2d wk Dee 4,544,737) - 4,20. 
" The following table shows the gross earnings of United | K.C. Mem.& Bir./2d wk Dee 989,843 53.98 
States railroads (and also a few Mexican and Canadian roads) | ®-©: Pitts. &G.-|2dwk Dec. 357,761 76.211 
for the latest period reported. The statement includes eve Ban. Sab. Bat sd wk Deo 241,549! 227,873 
or st ] I . 16 Sli ent includes every | Kan. C. N. W....| November.} 258.628 302,215 
road from which regular weekly or monthly returns can be | _Kan.C. © Beat.|November. f 10,859 12,386 
obtained. The first two columns of figures give the gross a RA [2d wk es r+ 347,*39) 371.348 
earnings for the latest wee k or month, and the last two col- | [ Erie & West. |3dwk Dee, 3 3.233, ye 3,410n40 
umns the earnings for the calendar year from January 1 to | Lehigh & Hud..|November.| 8S 56, 303} 356,069 524,427 
and including such latest week or month. Long Island.....;November.| 277,258| 296,488] 3,793,662] 3,929,379 
pel Ang a rm | November.| 14,537 9,964) 167, 7 132,171 
atest Earnings rtea ie 7 souis.& Mo. Riv.|Septemb’r.|  31,! "3% 3,7 318,521 
iia La ag: Kepor e Jan. 1 to Laicst Date. Louis. Ev. & St. L.|3d wk Dec. 5 $ 1,648,798 
WeekorMo| 1894. 1893. | 1894 | 1893. Louisv.& Nashv.| «wk Dec da, 1! . 20,016.868 
| } Louis. N.A.& Ch.|3d wk Dee 914) 2,812,800) 3,384,468 
| $ | Lou St.L.& Tex.| 2d wk Dee 322! 402,698 509,050 
AdironGack.....j/October. .. 13,502 148,235 | Macon & Birm..| November.} 9,425 7,110) 71.743 62,660 
Ala. Midland...|October. ..| 61,539 404,429 | Manistique. ‘November. 1,695) 721) 56.450 72,014 
Allegheny Val..|November.| 199,481 2,265,062 Memphis& Chas. |; 2d wk Dee 30,276) 31,449) 1,241,019) 1,341,375 
Ark. Midland...|October. ..| (16,298 63,955 | {Mexican Cent../3dwk Dec.| 175,210 163,893] 8°168,247| 7.737.451 
Atch. T. & S. Fe.|2d wk Dee.| 57 3/690 tee Mexican Inter'l | lOctober. | 182,617| 168,918) 1,697 1407 1,673,346 
St. L. & San F.|2dwkDec.| 126,194) 122,948) 2.2.22.) ane. tMex. Ni itional .|3d wk Dee. 80,735) 79,393 4,138,264) 4,090,925 
Atlantic & Pac 2d wk Dec ce ie CO reese Raper: Mex. Northern. .| October. .. 59,847) ........ |... leon 
Col. Midland../2dwk Dec.| _ 22,953 | RECESS RP eee ;Mexican R’way/Wk Dec. 8) 57,565) 52,516) 2,933,164! 2,883,969 
Agg. total...|/2dwk Dec.| 790,893 855" He 37,535,803) 45,642,607 | Mexican So-.... Ist wk Dec 9,305 7,739) 316,963} 238,991 
Atlanta & W. P.|October. ..| 60,901 53,671 394,946 356,109 Minneap.& St.L.|November.| 174.794] 159,435) 1,644,215] 1,654,402 
Atlan. & Danv..|ist wk Dec 14,445 10,983) eat ne Mo. Kan. & Tex.|/3dwk Dee.| 246,903) 222,504/10,164,276/10,103,340 
Austin & N’west/October. ..| 28,132 26,981) 203,242 192,983 | Mo.Pac.&Iron M|3dwk Dee.| 423,750} 461, *229 21,936,274/24, 261 063 
B.&O.East Lines| November.| 1,448,661 /1,416,542/15,515,574| 17,323,111 Mobile & Birm..|/3d wk Dee. 9,799 8,809 292:921| '295,600 
Western Lines|November.| 437,722) '568,849| 4.317,560| 6,054,003 | Mobile & Ohio. -| Nov ember. | | 330/090 333,854| 2,927,724] 2, 986.172 
Total........ November. |1,886,383 1,985,391 | 19.833,134|23,377,114 | Mont.&Mex.GIf.|November.| 95,000] _84,504| 1,018,607] ‘910,225 
Bal.& O.Sou'w.d|3d wk Dec. 118,624 '117:753| 6,080,678] 6,484,444 | Nash.Ch.& St. L./November.| 409,318) 382,037) 4,207,994 4,350,244 
Bath & Ham'nds} October. -| 8, 159) 8. 246 27.151 27,810 | Nev: ada Central.|October. . 2,626) 2,779 20,707 34,051 
Bir. & Atlantic. .|Nov ember.| 2,004) 1,811} 19, 599 26,537 | N. Jersey & N.Y./ October. 29,0359 = eee Bae ae 
Brooklyn Elev..| Wk Dec.22| 33.661] 33:774| 1,676,363| 1,785,070 | New Orl. # S0'n.| November: 12,475) 20,041 90,031) 117.753 
Brunsw’k & West/October. ..| 59,561 SE |. Senccaeel - adakenee N.Y. C. & H. R..| November.| 3,837,003/3 ,897.430 38,152,497/ 43,130,385 
Buff.Roch.&Pitt|3dkw Dec.| 67,150) _57,602/ 2,662,831] 3,310,865 | N. Y. L. E. & W.. | November. (21230, 438|2,36,372|22,485,328]27,230,778 
Bur. C.Rap.& N.|November.| 345,105) 405,919) 32425°737 3,849,738 | N.Y. Pa. & Chio.|October. ..| 607,700 707,226) 4,747,006] 6,164,92 
Camden « Atl. Ik yetober. a 54,235 50,245 811.493 766,750 | N. Y. Ont. & W../3d wk Dec.) 68,453 60,523) 3,669,074) 3,816,449 
CanadianPacific|3d wk Dec. | $16,000 326,000) 18,252,951/20,393,432 N. Y. Susq.& W..|August....) 131,552! 158,812) 1,079,502 1,155,855 
Car. Midland. . ..| November.| 4,717 6,009} 54,341 55.865 | Norf. & South’n.| October. .. 37,631| 35,630) 36',055| 363,41 
Central of N.J..|October. ..|1,097,839)1, 303" 033/10,156,942| 12,218,105 | Norfolk & West.|3dwk Dec.) 244.103) 191,045|10.072,104) 9,764,686 
Central Pacifie..)October. ..|1 338,027 1,396,350 10,956, 713/12,194,043 | North’n Central/November.| 544,310, 540,493) 5,513,477| 6,350,588 
Ohar.Cin.&Chic.\November.| 17,202 15,665| 151,412 139,336 | North’n Pacitic.|3dwkDec.; 287,522 275, tet 16, 372,607 19,407,791 
Charlest’n& Sav.| October. 43'557| 41/975] 516.770| 523,841 | Oconee & West. November. 2,3 28,1 19,528 
Char.Sum.& No.|November.| 10,140} 13,401) 145,906] 140,815 | Ohio River...... j2d wk Dec. | 697,312) 765,195 
Chat’qua Lake. .|Septemb’r.| 4,448) 5,563) 33.838} 44,598 | Ohio Southern../3dwaDec.| 17,451; 14,000) ........)  .......- 
Cheraw.& Darl. .|October. .| 11,916) 10,093] 71,587 74,790 | Omaha & St. L../October. .. 5 32! 318.710) 455,162 
Ches. & Ohio. ...|3d wk Dee 185,696 170,941] 8.869,067| 9.661,006 | Oregon Imp. Co.'October. ..|_ 316. ‘O68! 350, 605 3,158,769] 3,253,205 
Ches.0.& So. W ..; October. a 231,629) 208,012) 1,756,441 1,924,775 Pennsyivania...' November. 5,465,857 5,288,152 53,550,495/61 ‘072,379 
Chic. Bur. & No af detober. ..} 239; *313| 277,026 1/540, 862} 1,996,672 PeoriaDec. &Ev. | 3d wk Dec. 21,192 16,894 834,999 "874;558 
Chic. Bur. & Q..|October. .|3,084,199/3, eee. 746) 26,464,923 |< 2'365,7 719 | Petersburg...... October. .. 40,056 37,604 436,370 446,250 
Chic. & East. Iil.|2d wk Dec 70,045) 7,438) 3,253,150) 4,316,769 Phila. & Erie. ..|October. 14,437! 495,303) 3,301,701] 4,397,475 
Chicago & Erie.|October, ..| 249,613} 4453611 1,893,564) 2,813,959 | Phila. & Read’g. October. ,001,792 2,127,430 16,659,176) 18,912,607 
Chic. Gt.West'n.|2dwk Dee.| 67,316] 79,021) 3,491,643} 4,274,398 Coal &Ir. Co.../ October. Nee oer a gas obalad son auelae pon eae 
Chic. Mil.& St. Pi|3d wk Dee | 494,270 582,100 27,897, 158/33,101, oe TotalbothCos. October. wv thi 5,051,052 34, 392, 396 38,830,825 
Chic.& N’thw’n/| November |2,438,763 2,677,974 27°012;701/31,027.854 | Pitts. Mar. & Ch.| November. 4,04 2)107 33,040 31, 
Chie. Peo.& St.1. [2d wk Dec | 22'383| 18,503] '864,493 929:618 Pitt.Shen.&L.E./November.| _ 44,82 1 44,593) 429,271] 460,344 
Chic.R’k I. & P.. | November.| 1,394,463) 1,539,303) 15,132,104/18,140,565 | Pittsb. & West...November.| 131,993) 103,947) 1,281,782) 1,348,733 
Chic.St.P.M.&O.|November.| 6 0,697 | 845,291) 6,763,531) 7,588,815 Pitts. Cl. & To!.! November. 65,732 47,328 "627,452 764,920 
Chic. & W. Mich.|sdwk Dec.| 25,591) 23,322) 1,544,564] 1,828,522] Pitts. Pa. & F./November.| 33.511) 24,095) 319,487 303,360 
Cin.Ga. & Ports.| November.| 5,303) 4,900 63,3538 63,488 Total system.. 3d wk Dec. 65,232) 32,936 2,419,377| 2,560,557 
Cin.& Kent. Sou.|/October. -. 979 812 8,413) 10,447 | Pitt. Young.@A.'November.! 142,602; 738,696) 1,132 ,231' 1,221,399 
Cin. Jack.& Mac.| ‘d wk Dee 12,473 11,920, 617,611) 649,2 250 | Pt. Royal &Aug.' August ...! 16,137 16,106! 174,357 81, ,000 
Cin. N.O. &T. P.|;November.| 319,000; 333,000) 3,150,000) ¢ 137 | Quincey O.& K.C.| November. 18,840 19,029 212,162 249,708 
(is. Gt. poate. November 171,000; 186,000) 1,323,000) 1, Rich. Fr’ksb.&P. October. oo} 62,225} 51,099 583,871 624,030 
AN. Orl. & N. E.|November.| 130,000) 160,553) 1,044,152) 3 | Rich. & Petersb.' October. .. 27.554; 925,321 278,455 287,702 
Ala. & Vicksb.|November.| 63,000 74,000; 493,453 526, Rio Gr. South’n |3dwk Dec. 7.704 6,749 366,775 457,846 
Vicks. Sh. & P.|November.| _73,000 71,173; 507,097 495, et Rio Gr. West’n . 3d wk Dec. 37.600| 38,000) 2,042.565) 2,201,341 
Erlanger Syst.|November.| 761,000} 824,726) 6,515,000] 7,558,404 | Sag.Tuscola&H. November.| 9,870) 9,230) 111,021 17,18 
Cin. Ports. & V.|November.| 23,004 21,681 234,109 245,573 eo é St. L.| October. . 7,825; 7.620 71,831 78,62 
Col. & Maysv.|November. 831 972} 10,025 13,368 | 8t. L.A. & T. Hj 2dwkDec.| 27,170) 29,670) 1,275,801) 1 482,154 
Clev. Akron&Co.|2d wk Dec. | 14,779 15,552 824,001 930,939 | 8t.L. Ken’ et&So.| November.) 4,284) 3,667 27,902 449 
Cley. Can. & So..| lst wk Dec! 11,903 11,938 EE Berea 8t.L.Southw’rn.|3dwk Dec.| 129,200) 127,400, 4,672,644) 4, 908" ‘318 
Cl.Cin.Ch.& St.L}2d wk Dec.| 258,706) 254,221/12,276,816/ 13,190,594 St.Paul & Dul’th November.) 148, *664) 150,900, 1,353,652| 1,619,887 
Peo. & East’n.|October. ..| 140,699 160,743) 1, 303, 962| 1,451,836 | San Ant.@ A.P |November.) 2z 97121 192,609; 1,696,121) 1, 713; 692 
Cl. Lor.& Wheel |3d wk Dec. 19,448} DEL |. saeécaiel _ onddcsan 8.Fran.& N.Pac.' lst wk Dec! 11,424 11,482) 790,035 "780.4 
Col. H. V. & Tol. October. --| 807,811] 322, 080! 2,351,977) 2,898,863 | Sav. Am. & Mon. November. 46,279) 37,323) 422,613 449,9 $7 
Col. Sand’y & H.)2dwk Dec.| 13,287} 14,995) 771,963} 771,380 | Sav.Fia. & West. October. ../ 335,284) 293,979) 2,706,996) 2,597,318 
} ee) & Lake .|November.| 2,300) 2,500) 20,467 23,955 | Sher.Sbrev.& So 3d wk Dec. 8, 304! 9,505, 322,510 30 5,101 
Crystal.......... October. ..| 999} 1,023 8,875 12,736 | 80. Pacitic Co.— | 
Cumb’ r dValley./October...| 80,302) 78,095 664,287 743,774 Gal.Har.&8.A October...| 468,890) 423,594) 3,413,861} 3,510,005 
Current River..|4thwk Nov} 3.656) 2,713} 119,290 106,594 Louis’a West.. October. ..; 100, *512| 113,191, 801,787 913,4 
Deny. & Rio Gr.|3d wk,Dec 139,300} 131,900) 6, 565, $35) 7,558,772 Morgan’sL&T. October. 647,378) 613,359) 4,601,348) 4.315,323 
Det. Lans’g& No.|3d wk Dec.| 19,371) 16,322 1,058,007 1,163,684 N.Y.T. & Mex. ' October. .. 31, 1746 33,345) 210,330 212,956 
Duluths.S.&Atl.|2dwkDeec.| 24,371) 21,754) 1,619,398) 1,987,227 Tex. &N. Orl.. October. , 159,166) 153, 606) 1,261,698 1,472,471 
Elgin.Jol.& East} November. 90,385) 92,320) 949,822) 878,556 Atlantic sys.b. October. ..|1,482,313)1,379,751) 10,460,756) 10,555,782 
Eureka Springs.|Septemb’r. 6,651 4,646) 51,442) 59,592 Pacitic systew October. . -|3,215, 395/3, '332, 009/26,054,331/29,581,818 
Evans.& Ind’plis)2a wk Dec. | 5,378 6,078 264,96 4; 346,092 Total of all.. October. ..| 4,698, 208) 4,711,760 36, 515, "087 40,137,600 
Evans. & Rich.. \2 2d wk Dec 1,496 1,809) 101,718 121,550 So. Pac. of Cal October. ..; 909,824/1 Ol 90) 7, "458, mae 9,080,361 
Evansv. & T.H.|2dwkDec.| 22,613 21,900; 1 048,767) 1,249,812 So.Pac.of Ariz October. ..| 232,396) "200, 9OL 1 7 10,7 0) 1,693,682 
Fitchburg... ..... Oe tober. 701,695| 640,553) 5, 786,627) 6,143,816 So. Pac.of N.M. October. .. 93,723) 89,154) "764, 393! "739, 819 
Flint & P. Marg.|/2d wk Dec. | 42,268 41,120) 2/288, 882) 2, *610, 279 | Boutherao Ry e— } | | 
Fld.Cut.& Penin|2d wk Dec 68,285 46,481) 2,291,836) 1,559,263 Rich. & Dan. | 
ps. we & Rio Gr.|November.| 68,927 45,708; 343,675 3| "344,764 o-.> & A. | | 
ads. & Att. U.iNovember. | 614) 696) 6,151 8,701 ‘ol. r’ny. 4 | 79% 
Georgia RR.....[3dwk Dee} 31,064| 33,635] 1,3087103| 1,377:317 | E.T.Va.&G. (|84 Wk Dec./ 394,040) 370,150/17,428,359/17,753,771 
Ga. Car’la & No.|October. a 75,212) 61,215, 557,574 414,07 Louisy. So.. | 
Geo. So. & Fla../November.' 77,591 76,767| 792,051 734,910 Georgia Pac 
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Ro Latest Earnings Reported. Jan. 1 to Latest Date. 
ADB. 
Weekor Mo| 1894. 1893. 1894, | 1893. 
| - 8 . = 
Silverton....... -|November.|; 10,500 8,030 48,464) 63,356 
Staten Isl. R.T.|October...| 76,801! 73,665 920,557) 893,698 
StonyCl.&CMt..|October. -.| 2,481) 2,522 41,131) 44,261 
Summit Branch./November.| 108,733) 109,411 893,960] 1,167,529 
Lykens Valley | November. 92.508! 100,697 804,224) 1,010,574 
Tot’l both Co’s|November.| 201 241/ 210,108) 1,698,184) 2,173,103 
Texas & Pacific.|3d wk Dec.; 204,187! 202,405) 7,096,343! 7,033,575 
Tex.8.Val&N W |November. 5,858 7,450 42,758) 51,933 
Tol.A.4.&Nv.M.|/3dwkDec.| 23,633 21,654 1,058,991! 1,914,935 
Tol.& Ohio Cent. /3d wk Dec. | 28,028 29,254) 1,752,259| 1,908,414 
Tol. P. & West../2d wk Dec. } 17,560 18,955 855,640) 932,316 
Tol. 8t. L.& K.C.|3d wk Dec. 32,548 28,18 1,572,454| 1,732,444 
Ulster & Del....|October. .. 34,621 97,295 354,695) 371,947 
Union Pacifio— | } 
Un. Pac. RR..|October. ../ 1,700,014 /1,756,470/ 12,309,789 | 14,532,558 
Or.8.L. & U. N |October. ..| 511,634 02,36 4,190,468) 5,021,178 
8t.Jos.&Gd.Is./October...| 67,458 83,852 671,799 | 821,553 
Kan.C.&0m./|October. --| 6,585 11,339 84,780 136,132 
Tot. $t.J.&G.1.|2d wk Dec. 14,558 30,560 830,521)! 1,106,86L 
Cent. Br..... -4,3d wk Dec. | 9,224 17,696 714,714) 949,666 
ree ret { October...) 31,502| 39,804) 309,409 425,820 
ontana Un../October.... 38,139} 59,341) 303,222) 661,966 
Al.& Bur.| October. .. 4,482 3,984) 35,650) 35,055 
Gr’d total.*c|October. .. 2,514.88 2,653,416) 19,485,104 | 23,418,860 
Or.Ry. & N.Co |June ...... | 97,677) 337,961) 1,225,091; 1,855,510 
A . D. & G.|October. ..| 296,752) 307,215) 2,293,036) 3,015,582 
Ft. W’th &D.C.|ist wk Dec 35,989 35,648! 1,215,143) 1,415,044 
Wabash ........./3dwk Dec.| 236,018! 219,232!11,307,101)| 13,435,899 
Waco & Northw.|October. -. 68,016) 35,988) 2 1,995} ‘178,937 
West Jersey...../October. ..; 123,29+| 12€,833) 1,365,502) 1,491,996 
W.V.Cen.& Pitts}; November. 85,6 0 98,230) 918,354! 1,084,798 
West Va.& Pitts./Septem)’r. 33,989 34,781) 277,343) 306,234 
Western of Ala ./October. .. 64,665) 54,66 | 432,587 392,898 
West. Maryland.|November. 103,497; 82'609| 1,164'051| 1,115°787 
West. N.Y. & Pa.|2d wk Dee 60,606) 58,700) 2,995,169! 3,373,644 
Wheel. & L. Erie|3d wk Dec. 26,485) 26,650) 1,214,454! 1,472.449 
Wrightsv.& Ten.|July....... 7,900) 5,194 44,103! 42.410 








t Includes Milwaukee & Northern for all periods. 


* Figures given do not include Oregon Ry. & Nay., Ua. Pac. Denver & 
Gulf, Denver Leadville & Gunoison and Leavenworth Topeka & South- 
western. 


a These figures include results on leased lines. 

6 Includes earnings from ferries, etv., 106 given separately. t Mexi- 
ean currency. ¢ includes only half of lines in whicn Union Pacitic has 
a halfinterest. d@ Includes Ohio & Mississippi in both years. e Covers 
4,404 miles in both years. / lu June, Juiy aad August Mil. Lake Shore 
& West. included for 1394, but oot foc 1443: for previous mouths and 
for September, October and Noy. this road is included in both vears. 

g These tigures include results on Current River and Kansas City 
Clinton & springfield. 

_ Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings 1n the toregolng are separately summed up as fol- 
lows : 

Our preliminary statement of earnings for the third week 
of December covers 45 roads and shows a gain of 3:02 per 
cent. 

















3d week of December. | 1894. | 1893. Increase. | Decrease. 
. ee . =| cae —em . 
| : $ $ 

Balt. & Ohio Southwest.; 118,624) 117,753 | ese oa 

Brooklyn Elevated. ...... | 33,661 33,778 aaa 117 

Buffalo Roch. & Pittsb’g-| 67,150] 57,602 9,548 cseeoumiaeaa 

Canadian Pacitic.......-.) 316,000) 326,000 ........ 10,000 

Chesapeake & Ohio...... | 1~5,696 170,941 34,500). secon 

Chicago Milw.&St.Paul.| 494,27 Caneel #86. eeaaanas 87.830 

Chicago & West Michigan) 25,591) 23,322 te 

Cin, Jackson & Mackinaw 12,473 11,920 eee 

Cley. Lorain & Wheel. ..! 19,44) 15,653 Sl entucnaan 

Denver & Rio Grande....|_ 159,300; 131,900} 7,400 cepeceee 

Detroit Lans’g & North’p| 19,371 18,322| SP . . .cennenne 

Georgia........... ecccceee| 31,064 33.635) ceseceee 2,571 

Grand Rapids & Indiana} 33,706 27.791 GOES  s acaces oo 
Cin. Rich. & Ft. Wayne! 8,465 7,385 1,080 omen 
Traverse City ..........| 472) a. .wenedeee 92 
Mus. Gr. Rapids & Ind.; 1,545 1,129 416 

Intern’! & Gt. North’n .../ 113,865 95,217 18,648 

fowa Central........ | 32,083 54,630 

Kanawha & Michigan 7,416 5,839 

Lake Erie & Western .... 68,398 64,539 3,859 

Louisv. Evansv. & St. L 25,234 Ss 

Louisville & Nashville... 435,955 404,180 31,775 

Louis. N. Albany & Chic.| 58,937 52,514 6,42 

Mexican Central.........| 175,210 163,893 11,317 

Mexican National........ } 80,735 79,393 1,342 

Mo. Kansas & Zexas.....| 246,903) 222,504 24,399 

Mo. Pacitic & Iron Mt....| 428,750 SEAS ctensaes 

Mobile & Birmingham...| 9,799 8,809 990 

New York Ont. & Wesv’n-| 68,458 60,523 7,935 

Norfolk & Western....... | 244,108 194,045 53,063 

Northern Pacific......... |} 287,522} 275,549 11,973 

Ohio Southern. ........../ 17,451 14,000 3,451 

Peoria Dec. & Evansy...| 21,192 16,894 4,298 

Pittsburg & Western.....; 65,232 32,936 32,296 

Rio Grande Southern.._.| 7,704 6.749 955 

Rio Grande Western..... | 37,600 ae 

St. Louis Southwestern..| 129,200) 127,400 1,800 

Sherman Shreve. & So... 8,364 9,50 eoccsel 

Southern Kailway 394,040] 370,150 23,890) 

Texas & Pacitic..... ne 204.187 202,405 1,78 

Tol.Ann Arbor & N.Micb. 23,633 21,654 1,979 

Toledo & Ohio Central... 28,028 eo eee 

Toledo St. L. & Kan. C,..| 32,548 28,188 4,360 

(a of 236,018 219,232 16,786 

Wheeling & Lake Erie.. | 26,485 26,650 weweeee: | 
Total :45 roads)........ 5,016,921) 4,869,967 314,579} 167,625 

Net increase (3°02 p..).) —-------- canneae 146,954! 22-006 














For the second week of December our final statement covers 
74 roads, and shows 0°29 per cent loss in the aggregate. 








2d week of December. | 1894. 1893. | Increase. | Decrease. 

$ $ _ 3. ‘a 
Previously rep’d (54 r’ds)| 5,602,215 5,595,231) 159,834 152,850 
Atch. Top. & Santa Fe...| 578,690 643,801 ooneenes 5,111 
Bt. Louis & San Fran..| 126,194) 122,948 3,246) cons---- 
Atlantic & Pacific......| 57,056 59,907 | ~osepnee 2,851 
Colorado Midland. . --+| 28,953 238,752) 201; ----- eee 
Cleve. Cin. Chic. & 8t. L..) 258,706) 254,221) 4,485!  ..------ 
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2d week of Deeember. 1894. | 1893. | Increase. | Decrease, 


—_—_— 














& BS | ! 
Duluth So. Shore & Atl Bail 21,754! § 617 
Evansville & Richmond. 1,496 1,809) avence! 
Fla. Cent. & Peninsular. . 62,235) 46,481 21,804 
Kan. City Ft. 8S. & Mem.* 88,334) 85,496 2,838) 
Kan. C. Mem. & Birm.... 26,465 25,566 899) 
Kan. City Pittsb. & Gulf. 10,894 5,577 5,317 
Kan. City Suburban Belt. 3,354 3,557 ote: .e6 
Keokuk & Western...... e 6,509 6,557 ecadaed 
Louisville St. L. & Texas. 8,128 7,322 806 
Memphis & Charleston.. 30,276 31,419 asé<eals 
Mobile & Birmingham... 8.411 EE. wedpaneadl 
CES DVO... < ieced.conscs 14,797 12,533 2,264 
St. Louis Alton & T. H. 27,170 Ng eee 
Toledo Peoria & West’n.. 17,560 18.955 neesend 
Western N. Y. & Penn... 60,600 58,700} 1,900 
Total (74 roads)........| 7,048,464) 7,069,189) 206,211 226,936 
Neat decrease (0°29 p.c.). iensens lintieaa onan 20,725 











* Includes Current River and Kansas City Ciiaton & Springfield. 
The following will furnish a comparison of the weekly 
results for a series of weeks past. 
WEEKLY GROSS EARNINGS. 


—— Changes. 
Amount, 





Period and number of 1894. 1893. 
roads included. ~ 
Dec.—I1st week (78 r’ds). 7,439,957 7,260,753 
- 2d week (7ir’ds). 7,043,464 7,069,139 20,725 Dec. 
* 3d week (45 r’ds). 5,016,921 4,869,967 146,954 Lno. 


For correspoading weeks last year losses were as follows, 
the roads, however, not being quite the same as those included 


P. ct, 
179,204 Iac. 2°47 











in the present year’s comparisons : . 
- Loss LAST YEAR wm —_ 
October. November. Necember. 

Dollars. P. Ct. Dollars. P. Ct Dollars. P. Ot. 
Ist week.... 517,851 G51 369,364 4°77 1,019,227 13°06 
2d week.... 402,646 4°94 162,950 2°03 916,752 11°75 
3d week.... “46,697 058 556,222 676 833,544 11°71 
4thweek.... 376,193 3:38 1,064,223 10°07 1,733,173 16°87 





* Increase. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of December 22, 1894, The next will appear 
in the issue of January 19, 1895. 

— Gross Larnings.——~ ——~-Nei Harnings.-——~ 
1 1893 


94, 1893. 1894, 
Roads. + : 8 

Allegheny Valley....Nov. 199,481 179,515 80,760 70,401 
Jan. 1 to Nov. 30.... 1,990,574 2,265,069 769,900 822.013 
Bult. Roch. &Pitts..b.Nov. 264,614 276,9°8 83,806 76,516 
Jan. 1 to Nov. 30.... 2,479,700 3,138,059 716,363 $64,685 
July 1 to Noy. 30.... 1,396,812 1,481,839 479,523 460,520 
Central Pacilic..b...Oct. 1,338,027 1,396,350 551,914 635,865 
Jan. 1 to UVct. 31....1V,956,7L3 12,194,043 4,135,175 4,970,629 
Chesap. & Ohio..a...Nov. 796,901 768,775 251,579 242,710 
Jan. 1 tu Nov. 30.... 8,327,419 9,148,183 2,760,178 2,875,253 
July 1 to Nov. 30.... 4,201,928 4,200,281 1,448,296 1,487,647 
Chie. M. & St. P.a...Nov. 2,519,014 3,168,076 986,156 1,278,506 
Jan. 1 to Nov. 30....26,269,842 31,325,816 9,073,778 10,568,94L 
July 1 to Noy. 30....12,591,567 15,115,481 4,432,815 5,713,214 
Clev. Lor. & Wheel...Oct. 143,148 131,995 54,918 53,087 
July 1 to Oct, 31.... 571,133 548,904 214,344 198,759 
Ga. South’n & Fla.b.Nov. 77,591 76,767 29,636 27,762 
Jan. 1 to Nov. 30.... 792,051 734,940 185,866 122,071 
July 1 to Nov. 30.... 369,219 320,246 96,266 61,244 
Iowa Central......b.Nov. 146,463 169,406 52,249 65,071 
Jan. 1 to Nov. 30 ... 1,531,708 1,733,899 477,060 588,926 
July 1 to Nov. 30... 718,093 826,244 245,253 321,547 
Kan. C.Ft.8.& M.ta.Nov. 426,309 442,832 139,255 141,787 
Jan. 1 to Nov. 30.... 4,368,364 4,764,325 1,325,756 1,186,806 
July 1 to Nov. 30.... 2,014,163 2,062,460 638,441 571,766 
N.Y.L.E. & West’n.ec.Nov. 2,230,438 2,396,372 *675,102 *754,461L 
Jan. 1 to Nov. 30....22,485,328 27,230,778 “6,404,701 *8,882,61L5 
Oct. 1 to Nov. 30.... 4,586,656 5,118,490 “1,487,807 *1,771,147 
Northern Central.b.Nov. 544,310 540,498 159,244 155,354 
Jan. 1 to Nov. 30.... 5,513,477 6,350,588 1,685,256 1,951,358 
Penn. (east P.& E.)..Nov. 5,465,857 5,238,152 1,903,287 1,696,862 
Jan. 1 to Nov. 30....53,550,49 5 61,072,372 16,791,622 17,664,054 

Lines west P.& E...Nov. Inc. 287,763 Inc. 378,857 

Jan. 1 to Nov. 30.... Dec.5,236,413 Deo.1,522,848 
San Ant. & Aran.P..Nov. 229,121 192,609 110,544 74,144 
wee 1 to Nov. 30.... 1,696,121 1,713,692 505,878 342,250 
Wabash.b...........-Nov. 1,028,373 1,134,479 241,136 217,669 
Jan. 1 to Nov. 30....10,606,643 12,762,556 2,487,716 2,938,466 
July 1 to Nov. 30.... 5,269,146 6,228,498 1,429,423 1,554,443 
ern Maryland...Nov. 103,497 82,609 35,999 15,590 
sae 1 wy Nov. 30.... 1,164,051 1,115,787 434,635 364,415 
Oct. 1 to Nov. 30... 220,915 185,851 84,042 51,918 
Whitebr’st Fuel Co...Nov. 7,913 15,236 
Jan. 1 to Nov. 30.... 63,634 148,212 
25,525 64,767 





wamernee 





July 1 to Nov. 30.... 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Net earnings here given are after deducting taxes ou property. 

* After deducting proportion due roads operated on 4 percentage 
basis, net in Nov., 1894, was $466,065, against $535,542 in 1893; for 
eleven months from January 1 to Nov. 30, $4,365,166 in 1894, against 
$6,470,638 in 1893, and for two months from October 1 to Noy. 30 
$1,050,121, against $1,239,503. ; 7 

i Includes Current River and Kansas City Clinton & 

Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
—Inter’t, rentals, de. —Bal. of Net Earns. 
1893 1894. 1893 





Springfield. 


sO Sm 
115,463 29,105 
617 9,493 


Roads. 
Kan. C. Ft.S. & M....Nov. 
556,179 


8 
3,792 
July 1 to Nov. 30.... 2,262 


..4 
3 82,26 


12, 
2 


112,63 
562,27 
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ANNUAL REPORTS. 


Great Northera Railway. 
(For the year ending June 30, 1894.) 


The annual report of Mr. J. J. Hill, President, is given at 
length on subsequent pages, together with the revenue and 
the income account, and the general balance sheet. 

The earnings and expenses of the Great Northern Ry, com- 

iled in txe usual complete form for the CHRONICLE, are shown 

low for four years. The Great Northern proprietary lines 
are not included here, being stated separately by the company. 


OPERATIONS AND FISCAL RESULTS. 


1893-94, 1892-3. 1891-92, 1890-91. 
Miles oper. June 30.. 3,21 3,709 2,873 2,803 
Equipment— 
Locomotives ........ 412 400 327 259 
Pass. equipment..... 318 286 2683 223 
Freight equipment... 13,8!8 13,431 11,937 8,991 
Operat:ons — : 7 
Pass. carried (No).. 1,029,976 1,433,939 1,600,553 1,995,515 


76,663,741 84,956,282 82,333,417 82,327,486 
AV. rate p. pas. p.m. 2°361 cts 2525cts. 2°164 cts. 2°279 cts. 

Frcht (t’'ps) carri’d. 2,593,743 3,103,647 2,926,7u6 2,280,352 
Fr’ht (t’ns) car. 1 m..799,306,864 854,123,325 787,480,742 616,286,817 


Pass. car. 1 mile. .. 


Av. rate p. ton. p.m. 1°v96 cts. 1,232 cts. 1°234 ets. 1°238 cts. 
Barnings— 38 

Passengers...... .... 1,810,330 2,145,293 2,028,949 1,376,960 

NL ctaae s0c000 8,762,984 10,522,305 9,720,426 7,628,011 

Mail, exp., rents, &c. 772,043 854,483 854,693 776,743 





Tot. gross earn’gs. 11,645,357 13,522,581 12,604,128 10,281,714 
Larpenses— 

















Maiut. of way. &c... 1,767,447 2,107,413 2,242,543 1,243,001 
Maint. of equipm't . 855,636 1,045,419 995,068 ) 
Transyj ortation ..... 3,219,172 3,473.277 3,289,905> 3,920,954 
General... cece 646,52 709,307 604,782 5 
WD detisienaacnae 411,943 375,554 367,551 299,651 
TN visas eeneed 6,900,723 7,710,970 7,500,849 5,463,606 
Net earnings....... 4,444,634 5,811,611 5,103,279 4,318,108 
P. ct. of ex. to earns. 60°82 67:02 59°51 53°14 
INCOME ACCOUNT. 
1893-94. 1892-93. 1891-92. 1890-91. 
Receipts - BY { 8 
Net earnings ...... 4,444,634 5,811,611 5,103,279 4,818,108 
Int. on bonds own’d. 133,197 244,040 340,187 285,704 
Div. on at’cksown'd. 1,084,608 70,136 18,036 21,036 
Rent. of leased lines 236,134 191,519 178,256 185,705 
Int. aud exchange.. 248,999 256,683 249,763 118,586 
Bills receivable. .... 109,807 92,350 135,830 198,480 
Other income. ..... 179,671 163,339 17,547 114,424 
| ee .«-- 6,436,150 6,830,163 6,012,698 5,742,083 
Disbursements— 
Rent St.P.W.&M.Ry 5,312,655 4,647,149 4,099,224 4,084,672 
Divs. on Gt. No. st’ck 1,187,500 1,900,000 1,900,000 650,000 
Rate of dividend. ... (5 p. ec.) (5 p. ¢.) (5 p. e.) (3% p. 6.) 
Miscellaneous....... 40,150 — ermine 14,°50 











Total disburs’ts. 6,54°,305 5,647,830 5,099,224 4,7 3,422 
BOMBER <ccccccccocces def.104,155 1,182,333 943,474 988,621 


Columbus Sandu-ky & Hocking Railway. 
(For the year ending June 30, 1894.) 


An advance statement showing the earnings of the Colum- 
cus Sandusky & Hocking for the late fiscal year is given 
below. The company was formed by consolidation January 
16, 1894, so that its operations embrace less than six months, 
but to make the statement cover the entire fiscal year the 
earnings of the constituent companies prior to January 16 are 
included as follows : Columbus Shawnee & Hocking, July 1, 
1893, to January 16, 1894, and the Sandusky & Columbus 
Short Line, July 28, 1893, to January 16, 1894. 

YEAR ENDING JUNE 3 0, 1894. 













Miles operated at end of fiscal year........ @+0008e-c00-- 73 

Gross earnings from operation...... 713,179 

GHOTRINE OR PONSES . .. ccccccccccocscocece 494 
Bn Ie EID onc ccstvdcrcesescccees tackee<stiecaggsense $154,635 

Payments— 

PD sencecnnce hadedatnadenintne aonens <theh tapedenbiedannenia $63,063 

Interest on debt ‘ , $ 

Sandan: sancendccdéxsennsscannwndal Pecceanececeececcoesccesse ccoe §6591,668 
SNE DEUIIIED 6.060 ccc ccsccnnsseaanwenctas seasons naenension -B501,919 
ES Se SE cnicccnctasheneabeunsnene conne enous oceetecnnt $347,234 


* Under terms of consolidation holders of Columbus Shawnee & 
Hocking first mortgage and Sandusky & Columbus Short Line first 
mortgage bonds quite generally agreed to accept in place of cash for 
their coupons maturing in calendar year 1894 bonds of the consoli- 
dated company at 90. 


—V. 57, p. 1083. 
Northeastern Railroad Company. 
(Report for the year ending June 30, 1894.) 


The report of President C. S, Gadsden says that the un- 
favorable conditions in business mentioned in the report of 
1893 have continued and been further intensified during the 
fiscal vear terminating June 30th, 1894. Added to the gen- 
eral cause of depression in business felt throughout the 
country, Charleston and the coast region of South Carolina, 
north and south of the city, were visited by a series of dis- 
astrous cyclones in August and October, 1893, The plantiag 
interest tributary to the road sustained heavy loss, and thus 
contributed to injuriously affect the revenues of the company. 

The General Manager states that the number of through 
passengers carried decreased 23°1 per cent, which was par- 
tially due to the competition of rival lines for the Florida 
travel. The compensation for the transportation of the mail 





decreased about $11,600, Congress having withdrawn the 
‘‘special facility” pay for fast mail trains. 

No new locomotives or car equipment was purchased, which 
accounts for the large reduction in maintenance of equip- 
ment. Three hundred and eighty-seven tons of 70 lb. steel 
rail was purchased and laid in the track between Gourdins 
and St. Stephens. The road at many points south of the San- 
tee River has given trouble for many years during wet weath- 
er on account of unsuitable ballast. About three miles of 
track has been ballasted with gravel, and the work will 
be continued. The expense will be considerable, but it is be- 
lieved that great economy in the maintenance of the track 
will result.. 

Ex'raordinary expenses charged to operating expenses ag- 
gregate $15,212. Tne equiomeat, roadway, track, bridges, 
buildings and other structures have been miintained in good 
condition. 

Equipmenc includes: Locomotives, 29; cars in passenger 
service, 22; cars in freight service, 395, 

Earnings and expenses have been as follows : 

EARNINGS, EXPENSES AND CHARGES. 











1893-94. 1892-93. 1891-92. 1890-91- 

Earnings— $s 
Passengers.......... 168,906 201,524 232,398 247,920 
| EES: 325,907 338,876 348,994 393,777 
Miscellaneous. ...... 67,450 79,906 77,864 92,945 
, oo 562,263 620,306 659,256 734,642 
Op. exp. and taxes.. 428,338 451,905 500,411 460,595 
Net earnings.... 133,425 168,401 158,845 274,047 
Other receipts....... 36,155 33,265 35,444 61,124 
a 169,580 201,666 194,289 335,171 

Disbursements— 

Interest on bonds... 133,000 133,000 133,°00 133,000 
Br MD ccansscee « 54,000 54,000 54,000 54,000 
Miscellaneous ....... ee eccce 
NG cc sisinilinnaitannti 190,914 187,000 187,000 187,000 


Balanes.............. def.21,334 sur.14,666 sur.7,289 sur.148,171 


GENERAL INVESTMENT NEWS. 


(@ To facilitate reference to information appearing in this 
column, particularly during the two months following the 
publication of the INVESTORS’ SUPPLEMENT (each SUPPLEMENT 
containing an index up to date of issue), it is proposed to 
append to all items here givzn the volume and page of the 
CHRONICLE where the last previous item pertaining to the 
company was published. It will then be an easy matter 
having found one statement regarding a company to refer 
to oth-rs of earlier date. 

Furthermore, as ready reference is especially desirable as 
regards reorganization plans, the names of reorganization 
committees and the payment of overdue coupons, all announce- 
ments concerning these appearing after the publication of the 
latest issue of the INVESTORS’ SUPPLEMENT will be indexed 
together in this column under heading ‘‘ Reorganization Plans, 
etc.” 

Anthracite Coal Roads.—The sales agents of the antbra- 
cite coal trade held a monthly meeting yesterday, the follow- 
ing companies being represented : Delaware Lack. & Western, 
Philadelphia & Reading, Lehigh Vailey, Central RR. of New 
Jersev, New York Lake Erie & Western, Delaware & Hud- 
son, New York Ontario & Western and Pennsylvania Coal Co. 

It was decided to restrict the output during January to 45 
percent of the capacity. This is equivalent to 2,300,000 tons, 
No change was made in prices either here or in the West. 
This agreement is presumably subject to the approval of the 
presidents of the several companies. 

Ona Thursday ‘‘there was a conference of the officers of the 
railroads transporting anthracite coal at the office of the 
Reading Railroad Company. The question of the natural and 
the proper distribution of anthracite traffic among the various 
anthracite coal-carrying companies was referred to a commit- 
tee to consider and report.” 

Atchison Topeka & Santa Fe.—Daily meetings are being 
held by the Joint Reorganization Committee, but nothing has 
been decided upon as yet, and nothing probably will be before 
next week, Whatever plan this committee produces must be 
submitted to the Bondholders’ General Reorganization Com- 
mittee here, the London Bondholders’ Committee and to the 
banking house of Hope & Co. of Amsterdam, If it receives 
the approval of all of these interests it will be worked out in 
detail, and all security-holders will be invited to co-operate 
under If, 

The New York Times of Friday contained the following: 

It is learned that the committee deems it necessary to raise about 
$14,000,000 in cash by assessments on the stock and the second mort- 
gage bonds. Itis practically settled that the assessment on the stock 
will not exceed $12 per share. It may not be more than $i0, the 
members of the committee being undecided as to whether they will 
recommend an assessment of 2,3 or 4 per cent on the “A” and “B” 
seconds. There is some talk also of giving the holders of the assessed 
securities a bonus of preferred stock equal to the amount of their as- 
sessmeuts. A proposition to scale down the general fours (first mort- 
gage) in order to reduce the fixed charges is likewise under discussion. 
—V. 59, p. 1103, 

Atlantic Florida & Galf.—The construction work on this 
railroad has been undertaken by C, C. Smith, formerly Assist- 
ant General Manager of the Rio Grande Western, who is now 
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Vice-President of this company. His headquarters are at 
Kissimmee, Fia. The first portion of the railroad which it is 

roposed to build is from Rock Ledge, on the east coast of 

lorida, a station on the Jacksonville St. Augustine & Indian 
River road westerly across Osceola County to Kissimmee, 
about 40 miles. The Florida Engineering Construction Com- 
pany has been organized to build the road. —Railroad Gazette. 


Charleston Clendennin & Sutton.—-This company is re- 
ported to have issued $3,00).000 in bonds to extend the line 
from Clendennin to Sutton, W. Va., and to be now ready to 
let contracts for the work between Clend-nnin and Clay U. H. 
Surveys have been completed. John H. Drake is mana,ing 
director, Cnarleston, W. Va. 


Cincinnati Extewion Bonds—Atabama Great Soathera. 
—The opicion of Judge Lurton with reference to the sale of 
the collateral held for the Cincinnati Extension bonds 
was given in the CHRONICLE of Dec. 1. The formal decree was 
entered at Nashville last Sa'urday. The East Tennessee Vir- 

inia & Georgia is given 90 days in which to pay the defaulted 
interest into court, and in event they failto make the pay- 
ment Governor Turney, as special comnissioner, is ordered to 
proceed to Knoxville and sell to the highest bidder for cash 
the stocks which secure the bonds. The stocks are to be sold 
in a block, as they represent a controlling interest in the rvad. 
—V. 59, p. 968. 


Cincinnati southern—Cincinnati New Urleans & Texas 
Pacifie.—The Sup:eme Court at Columbus, Qaio, on Decem- 
ber 21, decided against the City of Ciocinnati the suit brought 
to oust the trustees of the Ciocinnati Southern, and refused 
to grant an injunction to pr vent the settlement through ar- 
bitration of tne clai s made by the lessees, the Cincinnati 
New Orleans & Texas Pacific, for large sums spent on the Cin- 
cinnati Southern by way of improvemeats, terminals, &c.— 
V. 59, p. 920. 


Cleveland Canton & Southern.—Woerishoffer & C», and 
Clarence H. Wildes —— holders of the first mortgage 5 
per cent bonds of the Cleveland & Canton Railroad Company 
to confer with them before surrendering th-ir securities to 
any reorganization committee. —V. 59, p. 1103. 

Colorado Coal & [rou Developme it.—Secretary Curtis, of 
this company, says subscriptions to over 8) per cent of the 
new bonis have already been taken. These bonds are the 
$500,000 Suburoan Land & Llavestment Co. 6s due November 
1, 1909, and guaranteed by the Develooment©Co [he pr c2eds 
will be used to liquida’e the fl ating debt.—V. 59, p. 78). 

Consolidated Street Riitway (of Poctlaad, Ore.) —A dis- 
patch from Caic igo states chat Mc. O. F. Paxtoa has b2e0 ap- 
poin'ed receiver of this company. 


Evansville & Richmond.—Messrs. Harvey Fisk & Sons 
advise bondholders that neg >tiations are pending which it is 
hoped wi'l be brought toa tavorable conclusion within a few 
days for a settlement of the claims against the Evansville & 
Terre Haute RR. Co. Pending these negotiations they caution 
holders of Evansville & Richmond bonds and of their negoti- 
able receipts therefor not to sell their bonds, the firm un- 
derstanding that certain parties cognizant of the negotiations 
are trying to buy bonds, quoting as the market a sale of one 
bond at a very low price some time azo.—V. 59, p. 1058. 

Fitehbarz.—The Boston Hoosac Tunnel & Wes‘ern deben- 
ture bonds, of which $1,364,000 are outstanding, have been 
called for payment at the office of Kouatz2 Beos., 129 Broad- 
way, on March 1, 1895, with accrued iaterest to that date, 
when ioterest will cease. The funds to redeem these bonds 
have been provided by the sale of $1,359,000 Fitchburg 4s, 
authorized some time since.—V. 59, p. 835. 


Grand Rapids & Lndiana.—The Pennsylvania Railroad an- 
nounces that it will purchase at the office of Winslow, Lavier 
& Co. on January 2, 1895, the coupons of the 1st mortgage 7s 
guaranteed land grant bonds maturing January 1, 1895.—V. 
59, p. 1007, 

Kingston & Pembruke.—A special meeting of the share- 
holders or this company will be held at Kingston, Ontario, 
January 10, 1895, for the discussion of the state of the com- 

ny’s affairs and of measures for dealing with the claims of 
the bondholders, Stockholders say that they have received 
no annual reports for years, and have been unable to secure 
any figures whatever. Laterest on the boads3 is in default. 


Louisville Evansville & St. Lonis.—A_ bill has been filed 
before Judge Allen, in the Federal Court in Springfield, Lil., 
asking for a foreclosure of the consolidated mortgage against 
the Louisville Evansville & St. Louis Consolidated Railway. 

This action is merely a formal procedure on the part of the 
consolidated bondholders’ committee, of which C.S. Fair- 
child, President of the New York Security & Trust Company, 
is the chairman. A deposit of the bonds under an agreement 
will shortly be called for.—V. 59, p. 600, 

Minneapolis & St. Louis.—The new first consolidated five 
per cent bonds which were issued to enable the new company 
to acquire the property have been offered this week for public 
subscription. On a subsequent page is published an abstract 
of the mortgage. President Wm. L. Bull gives some addi- 
tional facts as follows: *‘In the recent reorganization of the 
company’s finances there were paid off $4,417,900 of prior lien 
6 per cent and7 per cent mortgage bonds, together with all 
past-due interest thereon, and the interest on all other issues 
of the company, with the exception of $78,000 consolidated 
mortgage 6 per cent bonds, issue of 1882, which the 
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company stands ready to retire upon their presentation. 
When this shall have been comp'eted the new company will 
be without floating debt, with $282,000 of new consgoli- 
dated mortgage 5 per cent bonds, and with cash and cash 
assets aggregating about $400,000 in its treasury, exclusive 
of sufficient funds set aside to retire the $78,000 bonds above 
referred to. Waen these shall have been retired, the fixed 
charges under the reorganization will be as follows: On 
$4,718,000 underlying bonds, $316,440 ; on $5,000,000 first con- 
solidated mortgage bonds, $250,000, making a total annual 
fixed charge of $566 ,44). 

“The net revenues of the property, after deducting operat- 
ing expenses, taxes and rentals paid, appear from the receiv- 
e.’s reportsto have been: For the fiscal year ending June 30, 
1892, $363,133: 1893, $732,619; 1894, $749,962. The earnings 
since June 39, 1894, have been, up to the present date, consid- 
erably in excess of th s2 of last year, both as t» gross and net. 

‘‘By the termication of the receivership the contract for the 
use of the St. Paul & Northern Pacific road between Sc. Paul 
and Minoeap lis was abrogated, and a new contract has been 
agreed upon by which a saving has been effected to our road 
og ee amouat t> at least $10,000 net per anoum,’’—V., 59, 
p. 1058. 


Missouri Kansas & Texas— International & Great North- 
ern —At Galv-ston, on the 20th inst., the Court of Appeals 
rendered its «decision in the suit ia which the Miss uri Kansas 
& Texas sougnt to obtain control of the Galveston Houston 
& Hendersou, the stock of wnich it owns. while the road is 
operated by the International & Great Northern, under a 
ninety-nine year lease, made in 1883, In April last Judge 
Brashear sustained exceptions interposed by the Interna- 
tional & Great Northern, which attacked the right of the M. 
K & T. or the G. H. & H., to the relief soughr, on the ground 
that they were in equal fault, and that any right tuey may 
have had was barred by laches and acquiescence. On the 
appeal taken from this ruling the higher court has rendered 
its decision sustaining the exceptions, —V. 59, p. 920. 


New York Central & Hudson River.—The earnings for 
the quarter and the six months ending December 31 (the 
Devember, 1894, quarter being partly estimated), are reported 
as follows: 

3 mos. to Gross Net First Balance, Pr.ct 
Dec. 31. earnings. earnings. charges. Dividend. surplus. op. ex. 
1394. ...$11,333,000 $3,952,000 $2,631,000 $1,192,354 $123,146 65°13 
1893 ... 11,827,912 3,773,532 2,533,770 1,117,554 74,958 68°05 


6 mos.— 
1894 ... 22,174,000 7,673 000 5,231,090 2,%85,703 31,292 65°37 
1893 ... 24,039,759 7,722,340 5,213,618 2,235,703 273,214 67°88 


—V. 59, p. 780, 


New York & New England.—The receivers advertise the 
payment on and after Decembar 24 of interess due July 1, 
1894, on the first mortgag? von is of this company. The ap- 
plication to the court statel that the pryment would be made 
out of income. Iaterest on the firsts jue Jan. 1, 1394, was 
paid July 3, through an issursace of receivers’ certificatas.— 
V. 59, p. 969. 


New York & New Jersey Brid:e.—This company proposes 
** to give a fair opp »rtunity of d2termining by the test of bids 
upon proper specifications prepared by one of the Pre:ideat’s 
own experts whether any responsible firm will guarantee the 
construction of a suspension six-track railroad bridge, ade- 
quate to the needs of heavy traffic at high speed, at a cost 
which will render cheap transit possible.—V. 59 p. 1058,” 


New York Lake Erie & Western.—Througch a composi- 
tor’s blunder, the head lines to the statement concerning the 
Erie in the November edition of the INVESTORS’ SOPPLEMENT 
were Omitted, causing the statement to appear under the title 
of the next preceding company, the New York Lackawanna 
& Western. Ina recent issue of the CHRONICLE mention was 
made of this mistake, but appirently without attracting gen- 
eral attention, a number of letters with reference to it having 
since been received. [he courtesy shown by subscribers in 
pointing out inaccuracies is much appreciated by the editors 
of the CHRONICLE and constitutes; an important means of 
keeping their statistics correct.—V. 59, p. 1058, 


Northern Pacific.—Listed this week on the New York 
Stock Exchange were $20,783,000 engraved Mercantile Trust 
Company certificates of deposit for Northera Pacific consoli- 
dated fives, with right to list from time to time further 
amounts of said certificates upon issue of the same for bonds 
deposited. 

Also 6 per cent receivers’ certificates for $3,801,099 of a total 
of $5,000,000, with right to list the remainder of the $5,000,000 
when sold and issued.—V. 59, p. 1104. 

The reorganization committee, Edward D,. Adams, Chair- 
map, calls for deposits under its agreement of Feb. 19th last 
of second mortgage bonds, third mortgage bonds and con- 
solidated mortgage bonds, and draws the attention of hold- 
ers of such bonds to the fact that under the agreement the 
committee may, in its discretion, terminate the period for 
deposit, without notice, and impose excep‘ional terms for 
deposit thereafter. Both the certificates for thirds and con- 
sols are now listed on the New York Stock Exchange. A com- 
mittee in Berlin representing the foreign holders of the second 
mortgage bonds, of which $5,545,000, being 29 per cent, are 
pow deposited, is acting with the Adams Committee. About 
$3,000,000 of seconds are requirei to secure a majority of 
that issue. The committee states further that united action 
by the three classes of main-line bondholders will result in 
such a control of the property as will secure to them the best 
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attainable results, having due regard to their respective legal 
positions and priorities. 

—The Coeur d’ Alene first mortgage bondholders’ committee 
is Chester W. Chapin, Frederick Grant, E. M. Buckley, L. S. 
Holzmarster and Henry Martin, The committee has been 
appointed to enforce the rights of the bondhollers.—V. 59, 
p. 1104, 


North River Bank.—Receiver Francis Higgins has been 
authorized by the Court to pay another dividend of 4 per cent 
to depositors and creditors whose claims have been proved. 
Payment will be made a3 soon after January 10 next as pos- 
sible. ‘The Receiver has thus far paid 60 per cent of these 
claims since his appointment in March, 1891. 

Old Colony.—The Massachusetts Railroad Commissioners 
have granted this company permission to issue $200,000 new 
stock, to be sold at public auction.—V. 59, p. 1104. 


Oregon Pacifie.—At Corvallis, Oregon, Dec. 22, this 
railway was sold under foreclosure of a mortgage to Bonner 
& Hammond of Missoula, Mont., for $100,000. The road is 
136 miles long, running from Yaquina, Ore., to Detroit, Ore.— 
V. 59, p. 880. 


Oregon Short Line & Utah Northero.—Petitions for an 
independent receiver have been filed.—V. 59, p. 1008. 


Peoria Decatur & Evansville.—Receivers Huston and Hop- 
kins announce that the interest due July 1, 18¢4, on the 
coupons of the first mortgage (Peoria division) will be paid at 
the Central Trust Co. of New York on Dec, 31.—V. 59, p. 1104. 


Philadelphia & Reading.—Through the courtesy of one of 
the company’s receivers our attention is called to an inaccur- 
acy in the CHRONICLE of Dec, 22, 1894. It was stated 
that the decision of the Supreme Court of the United States 
established the right of appeal from decrees of the Circuit 
Court in the admiaistration of receiverships, which right has 
heretofore been involved in doubt. The copy of the opinion 
of Chief Justice Fuller now at hand shows that the court did 
not decide that the right of appeal exists in these cases, but 
that that question is one which will have to be dealt with if 
an appeal should be taken,—V. 59, p. 1104, 


Philadephia & Reading.—At a meeting on Monday in 
Philadelphia of representative Reading security holders the 
following resolutions were adopted : 

Resolved, That those present concur in recommending that 
the securities of the Philadelphia & Reading Railroad Com- 
pany, owned or represented by us, including the general and 
preference income ‘nortgage bonds and shares, should be de- 
posited with the Olcott Committee under the plan for re-ad- 
justment, but that that committee be requested to so amend 
the plan that the proposed voting trust be terminated upon 
the payment of the extended coupons. 

Resolved, That in case the plan shall not be declared ef- 
fective, and any modification of the plan shall be necessary, 
the Olcott Committee be requested to confer with Messrs. 
Welsh, McKean and Borie, as our representatives, as to the 
action which they shall deem necessary, 

Resolved, That a copy of these resolutions, with the amount 
of securities represented, be furnished to the Olcott Com- 
militee. 

The parties joining in this recommendation are Henry N. 
Paul, President of the Pennsylvania Company for Insurances, 
&c. (as trustees for various estates); C. & H. Borie, John B. 
Gest, President of the Fidelity Trust Company; Thomas Mc- 
Kean, Charles P. Perot, Vice-President of American Fire In- 
surance Company; Effingham B. Morris, President of Girard 
Trust Company; R. Dale Benson, President of Pennsylvania 
Fire Insurance Company; C. Stuart Patterson, Vice-President 
of Western Saving Fund, and Alexander Biddle, Chairman of 
Philadelphia Contributionship. These institutions are said to 
hold about six millions of general mortgage bonds, besides 
junior securities, and their action will also have influence 
upon a numerous clientele, 

The Philadelphia Ledger of Friday says: ‘‘The active de- 
positing of securities under the Reading reorganization plan 
continued yesterday at the office of the Finance Company. At 
the close of business about $15,000,000 general mortgage bonds 
had been deposited with the Finance Company here and the 
Central Trust Company in New York. In addition, by agree- 
ment with Chairman Olcott of the committee, the Pennsyl- 
vania Company for Insurances, &c., is collecting the general 
mortgage bonds of the companies represented at the meeting 
of last Monday, and their clients and friends, which are con- 
sidered as deposited with the committee, the amount thus 
cared for being estimated at about $5,000,(00, In London 
there have been considerable deposits, so that the estimate 
last night was that twenty-two to twenty-four millions had 
been deposited in all the depositories.”—V. 59, p. 1104, 

Rapid Transit in New York City.—fhe Rapid Transit 
Commission at its meeting Thursday received a report of the 
Chief Engineer, W. B. Parsons, on the cost of construction of 
the lines as at present planned. His estimates reach between 
$65,000,000 and 366,000,000, and suggests the abandonment of 
Broadway below Fourteenth Street as an escape from engin- 
eering difficulties. {t was decided to submit the matter to a 
~board of tive experts. They will be named by President Orr 
at the next meeting. These will be asked to determine the 
following points; (1) Whether the calculations as to the prob- 
able cost embodied in this report may be properly accepted 
as a basis for conclusions. (2) Whether the experts 
concur in believing the plan of construction in Broadway pro- 





posed by the former commission unsatisfactory ; (3) whether 
the plans submitted by the Chief Engineer of treating the local 
and express tracks as two roads, using the same stations when 
they join, appears to them practicable and wise; (4) whether 
they can suggest any better solution of the problem. It was 
also decided that the plans be curtailed, if necessary, to bring 
the cost within $50,000,000, the amount provided under the law. 

Mr. Parsons reported that all the lines as planned could be 
constructed with reasonable economy and ea3e, except thas 
below lower Broadway. Elsewhere the rock lies near the 
surface ; there the tunnel would have to be through unstable 
sands.—V. 59, p. 836. 


Railroad Construction.—In an article on railway -con- 
struction in 1894 the Railway Age of December 21 states that 
1,919°13 miles of steam road were built on 153 lines in 34 
States during the year, which compares with 2,635 miles in 
1893. 4,178 miles in 1892, 4,282 miles in 1891 and 5,679 miles 
in 189. In Canada 823 miles and in Mexico 75 miles were 
built. 

These figures do not include electric, cable or horse roads, 
on which construction has been active during the year. 

The following table gives the amount of track laid in each 
of the several States. 

TRACK LAID IN THE YEAR 1894, 























State— State-- 

I icasntacencannncccccass IND c ccvusnsondsoesonccces 
I 0 adie cctdsisiuaene ws New Hampshire 
BIRORERD. cocccceccccescesasccs 36 Mew JetGOF..ccccces- 
California ......... wee DOW Me icceccssccascocses 
Ci dad cxtahddeke dcsances 65 New York...... 
Florida . 86 North Carolina. 4 
Georgia. . BD Gee Sascsctvs as 94 
SEINE .n06 chnasemeceescestsces, BE GOED Rscaetaccens coe 2 
SN dcibo conan cidoteccoes > 54 Pennsylvania.......... o Ea 
MD iane cencsescesscecccoece 3S South. Catelin®..cc..cs.cscace 59 
Louisiana ...... paenwteie 91 Tennessee ...... 14 
NED a races cqcenedroneecsesees 112 Texas ..... 87 
Massachusetts................ 4 Uteh...... inndaena’ od 19 
ON RR ree 112 Virgivia > 
Minuesota........ GO WOE FRAMED ..ccccasscasceacs, 
a are 20 Wisconsin). .......... ecanseneon 46 
ee ee adindecccdhda Kotwaes 21 

Totalin United States....... ae 


The Railroad Gazette of December 28 gives the total for the 
United States as 1,761 miles, for Canada as 253 miles, for 
Mexico as 40 miles, a grand total of 2,054, against 2,317 miles, 
the grand total reported by the Railway Age. 


Reorganization Pians, ete.—The following is an index to 
all defaults, reorganization plans, the names of all reorganiza- 
tion committees and all statements respecting the payment 
of overdue conpons that have been published in the CHRON- 
ICLE since the November edition of the LNVESTORS’ SUPPLE- 
MENT was issued, all earlier facts of this nature beingset forth 
in that publication. It does not, however, include matter in 
to-day’s CHRONICLE. 

The follo wing abbreviations are used: Plan for reorganization 
or readjustment plan; coup. for coupon payments ; def. for 
default ; Com. for committee. 


Volume 59. Page. | Volume 59. Puge. 

Atchison T. & 8. F., Com..... 919 | Mobile & Birmingham, Com. 1058 

St. L. & San Fran., coup..... 967 | N. Y. L. &. & W., coup... .... 1058 

Pe, Gs We aacaned,. donne 1057 | N. Y. & New England, coup... 969 
Cedar Falls & Minn., plan..... 919 | Northern Pacific— 

Chicago & Nor. Pac., plan..... 919 Duluth & Man., coup........ 1104 









Cin, Jack. & Mack., def... 1006 | Spokane & Palouse, coup...1104 
Cleveland & Canton, Com .... 920 | N. Pacific & Montana, Conm..1008 
Cleve.Can.&So.,Com. ....1006-1058 | Peoria Dec. & Evans., coup..1104 
Detroit Lansing & No, plan.1103 | Phila. & Reading, coup. ..... 1105 
Distilling & C. F., plan. 968, 1103 | Union Pacilic, coup ........ es. 970 
Indianap. Dee. & spr., plan... 920 Oregon Short Line, coup....1008 
Minneap.& St. L., coup...1007-L058 | Utah & Northern, coup...... 927 

Savannah Americus & Montgomery.—Tie foreclosure saie 
of this road is advertised in another columa, to take place 
at Americus, Ga., Feb, 28, 1895.—V. 59, p. 1059. 

Third Avenue (Street) RR., New York.—The stockholders 
met on Wednesday, Dec. 26, and authorized an increase in the 
capital stock of $2,000,000, making the tutal amount $9,000,- 
000.—V. 59, p. 1008. 

Topeka Water Co.—An interesting circular with reference 
to this property has been issued by the bondholders’ commit- 
tee consisting of Frederick M. Colston, Baltimore; Henry P. 
Scott, Wilmington; Charles E. Jackson, Middletown, Conn.; 
Theodore C. Woodbury, Portland, Me.; Thomas Carmichael, 
London, Eng. This committee is represented in New York by 
their counsel Messrs. Sullivan & Cromwell. Refore assenting 
to any plan of reorganization bondholders will do well to 
communicate with some one of the parties above named. 


Wheeling & Lake Erie.—The stockholders’ meeting called 
for this week adjourned to the third week in January. It is 
understocd the reason for this adjournment is that nego- 
tiations are pending in connection with the Vailey Railway. 
—V. 59, p. 1004. 


Wisconsin Central.—It is authoritatively stated that of the 
$2,000,000 of 6 per cent two-year receivers’ Ccertiiicates author- 
ized November 15, $1,650,000 have been sold, with which the 
road’s floating debt, East and West, has already been sub- 
stantially been paid off. The $2,000,000 of treasury assets 
have been preserved for the benefit of the property, and are 
deposited with the United States [rust Company as special 
collateral under the receivers’ new certificates —V. 59, p. 83) 

Worcester Traction.—Evirnings for the two months ending 
Nov. 30 are reported as follows: 

[wo mos. to November 30. ; aoa - sinioeg by ng oan rir ta 
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GREAT NORTHERN RAILWAY. 


ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1894. 


The Pcesident and Directors submit the’following report for 
the year ending June 30, 1894. 

For the purpose of comparison, the following statements 
are submitted, showing the results for the year ending June 
30, 1294. from the operation of the line leased from the St. 
Paul Minneapolis & Manitoba Railway Company. These 
statements do not include the W. & 8. F. Ry, nor D. W. & 


P. Ry. 


FIFTH 


GROSS EARNINGS. 










































































Per Cent 1893. Per Cent. 
"77-2385 _.Freight....... $10,522,805 53, 77-8165 
15°9566 * Passenger. .... 2,145,293 01) 15°8645 
26864 304,778 5S} -Mail. 309,418 40 2°2882 
1°2692 143,993 § 37| E xpress. medion 157,65 5 42 1°1659 
2°8493 23,271 O7)|....Miscellaneous. .. 387,409 12 2°8649 
aciesaneien isin | seateiibcanineatataiaasaasiceiel aos ecipnesin 

$11,345,356 90 $13,522, 581 18 

OPERATING EXPENSES. 

Per Oent. 1894. | } 1893. |Per Cent. 
”49°6114 $3 $3,21 19,171 88 Conducting Transp't’'n $3,473,277 43} 47°3494 
13°1862 »,635 36 Maintenance of Equip. 1,045,418 63] 14°2517 
iene — 35 § Maint’nce of Road ? | 2 .107.41355| 28-7293 
27-2385, 1,767,447 35/3 ana Structures, ¢| 2:107,41355] 28-7293 
99637 646,524 62)..General Expenses -| 709, 307 54 96696 

"oe $6,488, 779 21 (87,3: 5,417 15 

SUMMARY OF EARNINGS AND EXPENSES. 
1894. 1893 

ORD BAG DOG OO). ooincsctsccce Gross Earnings.........---- $13,522,581 48 
6,488,779 21|.........-Operating Expenses.......... 7,335,417 15 








34.4 444, NG i vcs ncdnsscs 2 


{Operating Expenses, per cent of Gross 
Be eee - = sop sd idacessacvenss 








54°24 


57°19 














ees ting E Expenses and Taxes, per cent 
60° 82)... aa ..of Gross Earnings............ 








= 


$3, 013 14 Gross Traflic Earnings per Mile of Road 





1,723 31! Operating Expenses per Mileef Road 
~ $1,289 83 83}... Net Earnings per Mile of Road.... $1,846 05 





3,7 65 29' Average Miles of Road under Operation 3,351°57 





COMPARATIVE STATISTICS OF FREIGHT TRAFFIC OPERA- 
TIONS DURING THE PAST TWO FISCAL YEARS. 


Freight Train Mileage..........- 
Number of Tons Carried......-.....-. 
Tons Carried One Mile 
Earnings from Freight Traffic........ 
Average Earnings per Ton per Mile. 


PASSENGER TR a rye OPERA- 





4799: 306, 864 
8,762,984 03 
“01096 cts. 





COMPARATIVE STATISTICS OF 





TIONS DURING THE PAST TWO FISCAL ARS. 
1894. 1893. 
Passenger Train Mileage... ieee 2,069,242 1,971,476 
Number of Passengers C arried. 1,020,976 1,436,939 
Number of Pass’g’rs Carried One Mile 76, 663,741 84,956, 28: 2 
Earnings from Passenger Trains..... $2 $2,747,97: 349 
Farnings per Passenger per Mile. --.. ‘02361 ets. "02525 cts 
STATEMENT SHOWING | MILE AGE, BONDED DEBT, FIXED 
3 CHARGE 38, ETC., JUNE 30, 1894, OF THE LINE LEASED 
20M ST. PAUL MINNE APOLIS & MANITOBA RAILWAY. 
Bonded Debdt. Bonds.- Interest. 
First Mortgage, 7 per cent........ --- $2,322,000 00 $162,463 00 
Second Mortgage, 6 per cent........... 8,000,000 00 480,000 00 
Dakota Extension First Mort. 6 p. c... 5,676,000 00 340,560 OU 
Consolidated Mortgage, 6 percent 13,344,000 00 800,640 00 
18,563,000 00 835,335 00 


Consolidated Mortgage, 412 per cent.. 
Montana Extension First Mort., 4 p. c. 
Pacific Extension, 4 per cent 
Great Northern Ry. Collat. Tr., 4 p. ¢c. 


312,200 00 
581,808 00 
600,000 00 


7,805,000 00 
14,545,454 54 
15,000,000 00 








TOCRD. ....-cnncnaweccccocecanncnsrer.. Sars eonae O& §4,113,006 00 
Stock. 
Guaranteed Dividends of 6 per centon 
CINE DRUG 5s pind dcnceee<gieecesess 20,000,000 00 ~=1,200,000 00 


Grand Total....-. --$105, 255, 45454 54 $5,313,006 00 


3,771'36 


Mileage of Main Track. ..............--- 
Bonded Debt per Mile............ $22,606 02 
Capital Stock per Mile.......:::-...::... 5,303 13 
—_—— $27,909 15 
Interest Charges per Mile ..........-... “$1, 090 59 
Dividend Charges per Mile...........-. 318 19 ; 
LD A $1,408 78 


The above statement does not include £3,000,000 Pacific Extension 
A per cent Bonds underlying the Great Northern Ré 1ilway Collateral 
Trust Bonds, but the latter are shown instead. 








INCOME STATEMENT OF PROPRIETARY COMPANIES FOR THE 
YEAR ENDING JUNE 30, 1894. 


WILLMAR & S1oUX FALLS RAILWAY. 


Earnings from Operation............ pane, $589,716 27 
Income from Other Sources. .......-....... 28511 
—_—_ 590,001 38 
Operating Expenses and Taxes. . $252,550 87 = 
Interest Paid and Accrued........ 164,583 34 


417,134 21 


I iid hates siket S os noe asco aoelie $172,867 17 
DOLUTH WATERTOWN & PACIFIC RAILWAY. 
Earnings from Operation................... $36,539 93 
Income frem Other Sources................ 28 00 
; = — — $36.567 93 
Operating Expenses and Taxes............ 32,760 08 
Interest Paid and Accrued. ................ 82,500 00 
— 115,260 08 








Ds ccckcaitainicsinsititeethaikiens acttiaisitanetebis $78,692 15 
MONTANA CENTRAL RAILWAY. 
Earnings from Operation ig hitneilathdaanpies $1, et 24 
Income from Other Sources. ........-.-.... 165 
———— $1,229,546 89 
Operating Expenses and Taxes............ $772,421 72 


3,600 00 
47 4 oe 500 00 


Rental of Lines Leased ....... 
Interest Paid and Accrued 





1,253,521 72 











TE cite ctnsiiecntnit tninppiartnniinilesisaltiabaaieit $23,974 83 
EASTERN RAILWAY OF MINNESOTA. 
Earnings from Operation. ................. $1,275,002 34 
Income from Other Sources............... - 105,790 05 
— $1,380,792 39 
Oper: iting Expenses and Taxes. ........... $617,267 37 
Rental of Lines Leased. 83 





Interest Paid and Accrued 
936,199 36 


$444,593 03 





NS a EL ST Le RE MD 
MINNEAPOLIS UNION RAILWAY, 
Earnings from Operation.................. $288,270 42 
Income from Other Sources. 2% 


. $288,500 29 
Operating Expenses and Taxes 
Interest Paid and Accrued 





213,745 95 


Balance $74,754 34 


NORTHERN STEAMSHIP COMPANY. 
*Earnings from Operation. ................. $458,057 37 
*Operating EXpenees............cccccccceee 396,970 24 


Balance $61,087 13 





= For year ending March 31,1894. 
SAND COULEE COAL COMPANY. 

















aki nisin a tate podem ababciaeitid $636,596 15 
Income from Other Sources. ............... 31,647 19 
ea — $668,243 34 
Operating Expenses.............- $491,772 26 
Expen. of Anaconda Gas Test, charged off. 21,602 87 
Transferred to Sinking Fund.............-.. 47,915 83 
——- 561,290 96 
OS. csc ccshomke PESTA Cec a ay $106,952 38 
GREAT NORTHERN EXPRESS COMPANY. 
Earnings from Operation ...........-....-. $356,975 62 
Operating E XPenses. ... csccceencss ONOR77ESS 
Tr. ansporti ution Paid Railroads.........-- _149; 026 35 
341,799 63 
Ne EEE SOU Lene PMR ee Tm $15,175 99 


TRACK STATEMENT. 
3REAT NORTHERN RAILWAY AND PROPRIETARY LINES. 





—— —_——_ ——-— MILES. ae 


GT. NORTHERN Ry. 








Leased from St. P. M. Main 2d 3d 4th,5thé Side 
& M. Ry. Track. Track. Track. 6th T’k. Track. Total 
Fergus Falls Diy..... 587°22 12°26 810 9-91 151:33 
Breckenridge Div At. 40 118 3:14 74:15 
EE Ec cncccsmh, GEE akindeh . numeees — aembed 69°08 
OE, i waar ae 50°40 
ees, > eae ae 67°57 
EO en icsccins SED. “einawe aasake San 820s @danntd 
OasOsde DV... .cncoccas BEBBL cascce anodnct 30°08 one 
3,721°20 27°83 9°28 13°05 470°04 __...... 
Total Main Line 
See: @.. 2. ae.  ccenim disown eotee = eaeeee3,771°36 4,241°40 
PROPRIETARY Cos. 
mene Tee. Oe. Dene.” "Fe “ccccn. “Scccee. ascsne 34°20 106°59 
Montana Central By: 256°60° 2.2... c.cccc ‘cocuce 33°78 290°38 
Willmar & 8S. F. Ry. DD Scenes Gscncn secase 15°30 220°55 
Duluth W. & P. Ry. | See ee 4:09 73°93 
Minneapolis Un. Ry. ween: RE voces: Seen 6°08 11°34 
Total, all Lines. . 4,33 327°91 3046 9°28 13°05 563°49 4,944:19 


Track-laying upon the extension of the Willmar & Sioux Falls Railway 
from Sioux Falls to Yankton, South Dakota, a distance of 58°34 miles, 
was completed and opened for operation Nov. 1, 1893 

Under the provisions of the lease from the st. Paul Minneapolis & 
Manitoba Railway Company, the following lines have been con- 
structed during the year: 


Miles. 

Main track in City of Minneapolis. ............-ccccccencceccconcsoce "33 

From Addison, North Dakota, to Rita, North Dakota.............-. 11°78, 
EQUIPMENT STATEMENT JUNE 30, 1894. 

Class— G.N. Ry. M. 0. Ry. E. Ry. Total. 
IEE, « cncndsvanvsonsteetis 370 23 19 412 
Passenger Equipment.......:... 295 10 13 318 
Freight and Work Equipment. ..11,679 865 1,274 13,818 


The conditions prevailing throughout the entire country 
during the past year have been suc +h as to test the value of 
railrway property toa greater extent than during any other 
year in the existence of this company. 





ee ee 
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Financial disturbances. followed by general depression in The embankments along the streams in the mountain por- 
the mercantile, industrial and agricultural interests of the) tions have been heavily protected with stone, 
whole country, have fallen with particular severity ono the; At a point west of the Columbia River, in the State of 


lines of railway operated west of the Mississippi and Missouri) Washington, where the high water of las: spring overflo ved 
The traffic of the Trans-Continental lines has been re- | the track, the line has been changed so as to avoid any possi- 


rivers. 
duced in all its various branches, and the ta»les in this report | bility of further trouble from such cause. 
give the extent of the reductionsin both the tonnage and| The imyrovem-nt of the yards in Minneapolis, mentioned in 


revenues of this Company. last report, has been completed, and the C mpany is now, by 
The operation of your road during most of the year has been | co tract with the city, released from further construction of 

attended with great hardships and much difficulty. The past | street or highway bridges in the city. 

winter was unusually severe; heavy snows during the latter| During the year the equipm:2nt has beea increased as fol- 

months were followed by severe floods over large are1s,which | lows: 

interrupted train service over most of the Western Divisions; 15 l»c»motives, 18 coaches, 6 sleep>rs, 12 baggage and ex- 

for nearly ten werks, press cars. 8 postal cars, 6 dining cars, 8 buffet smokers, 172 
On the 13th of April a general strike occurred without a) flat cars, 66 ballast cars, 4 plow cars, 604 furniture cars. 

day’s notice or warning of any kiod, and continued until the| The Company has now a full equipment of engines, psssen- 

2d of May, when it was settled, partly by agreement and | ger and freight cars, allin good order, and no immediate 

partly by arbitration; but, notwithstandiag this settlement.| need for increasing it. 

the greater part of tne month of May was gone before busi-| With the completion of its line to the Pacific Coast, the 

ness of the company was moviog with regularity. During| Company has no further extensions in view, and its efforts 

the latter part of June and the greater part of Jaly a general | will now be turned to tha development of its local business on 

strike occurred, which included practically al] the lines be-| all its lines. 

tween Chicago and the Pacific Coast, except the line of this! Early in June the Northern Steamship Company’s new pis- 

company; but the effect of the strike on the general business | senger steamer, ‘‘ North West,” was put into service between 

of the couatry greatly reduced the traffic ant reveaues of| Buffalo and Duluth, and continued during the passenger sea- 

this company. | son to make regular weekly trips. Her performance as a 
Notwithstanding these conditions and a general reduction | passenger ship placed her ahead of anything heretofore built 

of the average rate per ton per mile, as shown in accompa avying | for use on fresh water, and it may be said that she has no 

table of ‘‘Comparative Statistics of Freight Traffi:,” from | superior—if any equal—of her class 01 any water in the 

01232 per ton per mile in 18938 to ‘01096 in 1894, or 11 per cent| world, Her sister ship is well advanced, and will be ready to 

of the former rate, your Company has been able, from its in-| take her place upon the beginning of the passenger season 

come from all sources, to pay its mterest and guaranteed| next summer. 

obligations and iis usual dividend, with a deficiency of $104,-| It is fully expected that these shigs will, in addition to their 

153 68. own earniogs, greatly aid the passenger business of the Rail- 
The Board of Directors believe that a careful examination | way Company. 

of this report will show that under the conditions of reduced| During the year $60,000 of the St. Paul Minneapolis & 

traffic and interruption to business the results confirm the! Manitoba Railway Company’s First Mortgage 7 per cent Land 

great vitality of the company, and its ability to withstand | Grant Bonds were exchanged for the Consolidated Mortgage 

adversity toan extent which can hardly be expected to oc- | 414 per cent bonds of that company, and, by the operation of 

the First Mortgage Sinking Fund, an additional amount of 









































cur again, ; 
In the report for last year we called attention to the fact | $401,300 of the First Mortgage Bonds were redeemed and can- ] 
that ‘‘the country served by your lines is nearly all new) celed, thereby reducing the interest to be paid by this Com- I 
country, where the fertility of the soil has not been ex- pany as rental under the lease $29,591 per annum. j 
hausted by long cultivation, and we may look for quick re- | JAMES J. HILL, 
covery from the effects of the recent financial conditions President Ql 
Weare glad to say that this recovery bas already made | TaRaSE. te 
itself manifest in the Company’s earnings. Our revenues CG 
from traffic on the new lines are fast approaching in amount | . 
, ; - : N > NER’ ‘ 
the entire revenue from grain carried on all the older portions eas Gees ti 
of the railway. During the present summer a very gratify-| James J. Hill, Esq., President. 
ing increase has occurred in the lumber traffic from Puget) pg sr sip—I herewith respectfully submit the following p 
Baah inc sa @ i ‘ ‘ane * tay : 8 
— hand wo pone ee ‘le oy ro -_ ore and mineral _ report regarding the Minneapolis & St. Cloud Land Grant for ~ 
ae c in Montana is adding largely to the company’s earn- | the fiscal year ending June 30, 1894 : ol 
The track and the entire property have been well main- — ; Lap ctage am, 1 
tained, and are now in better permanent condition than ever | 4™0unt of Grant, Hinckley Branch........... <05,006@0 b 
" ~ . | Amount of Grant, Willmar Branch ............ 51,200°00 
before. The substantial manner in which the Pacific Exten- | ————  476,864:00 pr 
sion was built, and policy of heavy renewals and improve- | Total acreage selected to date.................. 164,836°47 er 
ments on the older portions, together with the reduced grades, Total acreage deeded to company...........-.- 135,732°96 iss 
have enabled the company to greatly reduce the cost of doing | Total acreage sold prior to June 30, 1894................... 62,172°25 8a 
its business. The past policy of permanent improvements of | Value of same........ sesereccsecesesevesencceses $136,205 60 be 
the property is being continued. About eight thousand feet Average price per acre.......-....-.---+--+++++- 299 ar 
of wc oden trestles are being filled with permanent embank- i 
ments during the present summer. About one hundred miles Remaining unsold June 30, 1894...-..........--..2--2++220 414,691°75 Bc 
— —_ ot gl been re-ballasted with either broken stone During the year ending June 30, 1894, 1.58788 acres were 
° y 2 Hy D) 2 ige : 
Six hundred and eight thousand seven hundred and eighty- erases age Non aed “Baseman "he aa aaa ce fo 
six new ties have been used in renewal. " ™ ° 
. - 642 24. 
During the year four thousand eight hundred tons of sev- $7, 2 
enty-five pound steel have been laid in place of sixty-pound a So nat — caylee any, $23,071 07, 
steel in the main line, and the sixty-pound steel, which shows B os F 
but little wear, has been re-laid on branch lines, where the ' Cuas. H. BaBcoox, 
traffic is lighter. Assistant Land Commissioner. 
REVENUE ACCOUNT. $1, 
(ST. P. M. & M. RY. CO.’S LEASED LINES.) a 
To Conducting Transportation, Maintenance and By EARNINGS; or, 
SINE MINNIE, 5. ai sanancchenkegamendceniinis $6,488,779 21 UNNI: inciintniniiinninamainniomid $8,762,984 03 _ 
athcmdabesadsdietiscsnabenssnackanthansmninptan 411,942 83 Passenger... 1;810,329 85 =. 
SE cacatnstssecesstanscéducesceudsgeteinkedéuacas 4,444,634 86 BEE ne6ccccens 304,778 58 Rai 
Express ......... 143,993 37 t r 
Miscellaneous. ... 323,271 07 p 
———— $11,345,356 90 May 
$11,345,356 90 $11,345,356 90 poe 
INCOME ACCOUNT. eh 
a aie “a Se eS tion 
To Guaranteed Interest on St. P.M. & M. By Balance from Earnings..........-....« 444,6 
: Ry. Bonds, Paid and Accrued”... $3,505,973 76 "aa — pre 
"M. Ry. Stock, Paid and Accrued. ‘ fos 1.200,000 00 Interest on Bonds owned.......... - $133,197 49 an 
Maintenance of St. P. M.& M. Ry. , Dividends on Stocks owned........ 1,084,607 25 id 
PRA palabra tioega 6,681 15 Rental of Leased Lines.........-..- 236,134 37 doll 
Interest on Gt. North’n Ry. Collateral Interest and Exchange. ............ 248,099 46 ject 
Tr. Bonds, Paid and Accrued (secured Bills Receivable. ........-..--.--- --- 109,806 95 to. 
by St.P.M.& M.Ry.Pac.Exten.Bonds.) 600,000 00 Income from other sources......... 179,670 85 Bo 
—— —— $5,312,654 91 ————-_ 1,991,516 37 eigh 
Rental paid for other Lines leased..... 40,150 00 Balance......... senercecce seccrccccccecce 104,153 68 Trus 
Dividends, 144 per cent, Aug. 1, 1893.. $250,000 00 exebh 
Dividends, 114 per cent, Noy. 1, 1893.. 312,500 00 moit 
Dividends, 114 per cent, Feb. 1, 1894.. 312,500 00 All 
Divide ads, 144 per cent, May 1, 1894.. 312,500 00 gage 
—_——_——-——_ 1,187,500 00 Dany 
_—— eras 5g refer 
$6,540,304 91 $6,540,304 91 chise 
right 
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GENERAL BALANCE 


SHEET. 





To Cost of Properties and Securities ac- 

quired from St. Paul Minneapolis & 
Manitoba Railway...................- $19,250,000 00 
oe ERTS ES 2,496,752 30 
Additions and Improvements. ......... 303,368 67 | 


——-~-— $22,050,120 97 | 

St. P. M. & M. Ry. Pacific Exten. Bonds 
in hands of Trustees, Coll. Tr. Mort... 
Other Properties and Securities Owned. 
Expended for Construction of New Lines. 


CURRENT ASSETS. 
Cash in St. Paul Office. ................... 


| 
| 
| 
| 
| 
} 
| 





15,000,000 00 
3,920,867 28 | 
8,288,291 95 | 


$666,899 21 





$25,000,000 00 
15,000,000 00 
$295,306 57 


3,690,005 00 


pO eee 

Collateral Trust Bonds................ 
Proceeds from Lands & Real Estate Sold. 
Proceeds from Securities Sold............. 
3,985,311 57 


CURRENT LIABILITIES. 


Audited Vouchers Unpaid................. $1,291,548 41 
i EL aes. 533,456 97 
Int. Due Under Lease fr. St. P. M. &M. Ry. 1,224,434 48 
885 00 

832 50 
4,540 00 
1,153,258 66 


Divs. Due Under Lease fr. St. P. M.&M. Ry. 
Unpaid Divs. Gt, Nor. Ry. Capital Stock. 
Unpaid Coups. Gt. N. Ry. Col. Tr. Bonds. 
Due to Other Companies and Individuals. 





Cash in New York Otlice.................. 774,333 39 aiiesiiinie 
=— ee hc, SOS 281,228 54 i | ee ee ~~ $98 473 68 4,208,956 02 
a rom Agents... .. ag a Re ore at ig 232,796 37 | Gt. Northern Ry. Int. Accrued, not due.. — 200,000 00 
See ten ee eee = | St. P. M. & M. Ry. Int. Accrued, not due. 202,776 67 
rom United States Transporation... te 2 at PM OM Hic . , F 200° 
Advanced Charges............... of Sie 1 0/330 47 8t. P. M. & M. Ry. Divs. Accrued, not due. 200,000 00 701,250 35 
Due from Other Co.’s and Individuals... 3,002,684 59 5 j St. P. M. & M Ry. Accountsin I iquidation $1,008 43 ' er 
—-———_ 5,085,557 54 Fund for Permanent - i . 
Material Supply..............-..--.-s-++++ "721,780 07 | : ys ag et eee arty, 926,622 98 
| Surplus of Proprietary Companies in 
| hands of Great Northern Ry. Co........ 1,819,665 32 
— ———_ 2,747,296 73 
| PRIOR: « chiarshtathtabcrxdemdsstcadoikeeats 3,423,803 14 
$55,066,617 81 | $55,066,617 81 
——— 





MINN=APOLIS & ST. LOUIS RAILROAD. 


FIRST CONSOLIDATED MORTGAGE DATED NOV, 2, 
1£94, SECURING $10,000,000 OF 5 PER CENT GOLD 
BONDS MATURING NOV. 1, 1984. 


PARTIES. 
The MINNEAPOLIS & St. Lotis RR. Company of Minnesota, | 
party of the first part, and the CENTRAL TRUST COMPANY | 
OF NEW YORK, party of the second part. 
PREAMBLE. 
Whereas, said railroad company is a corporation reorgan- | 
ized under the statutes of Minnesota as the successor by | 
purchase under proceedings for the foreclosure of the it-| 
roveme nt and equipment mortgage ex cuted in 1882 by the | 
inneapolis & St. Louis Railway Company, organized pur- | 
tuant to the laws of Minnesota and Iowa, and is the successor | 
to the 1ights, immunities, franchises, privileges, exemptions | 
and property of the said Minneapolis & St. Louis Railway | 
Company [foreclosure sale under said mortgage having | 
taken place Oct. 11, 1894]; and 
Whereas, the said railroad company bas acquired said | 
property subject to the lien of certain mortgages upon the | 
same or portions thereof, and it is necessary for the railroad 
company to raise moneys for the purpose of discharging its 
obligations incurred in said purchase of said property and in | 
— for the payment of the amounts due upon the} 
nds secured by the mortgage so foreclosed, and for the | 
purpose of making improvements and additions to said prop- | 
erty, and for providing for the payment of bonds heretofore | 
issued, and for providing for the payment of interes: upon | 
said bonds now due and unpaid, and for retiring as they shall | 
become due the bonds secured by such mortgages not yet due | 
and hereinafter more rfarticularly described ; and 
Whereas, the railioad company has heretofore by its| 
Board of Directors duly resolved to exercise its borrowing | 
power by the issue and sale of its corporate bonds to the | 
amount of ten million dollars, par value of principal, each of | 
said bonds to be in the form or substantially the form | 
following : 





THE BOND. 


UNITED STATES OF AMERICA. 
STATES OF MINNESOTA AND IOWA. 
THE MINNEAPOLIS & ST. LOUIS RAILROAD COMPANY. 
First Consolidated Mortgage Gold Bond. 
$1,000. No. $1,000. | 

Know all men by these presents, That The Minneapolis & St. Louis | 
Railroad Companr, for value received, promises to pay to the bearer, 
or, if registered, to the registered owner hereof, the sum of one thou- 
sand dollars, in gold coin of the United States of the present standard 
of weight and fineness, on the first day of November, in the year ove 
thousand nine hundred and ‘thirty-four, at the office or agency of the 
Railroad Company in the City of New York, with interest at the rate 
of five per cent per annum frow November 1, 1894, payable semi- 
annually at said office or agency in like gold coin on the lst days of 
May and November in each yesr, upon surrender of annexed 
coupons therefor. as they severally mature; or where this bond is 
registered and the coupons appertaiving thereto canceled, to the 
registered owner hereof, on demand. 

The principal and interest of this bond are payable without deduc- 
tion for any tax or taxes which the Railroad Company may be 
required to pay or retain therefrom. under or by reason of any 
present or future law; the Railroad Company hereby agreeing to pay 
all such tax or taxes. 

This bend is one of the first consolidated mortgage gold bonds of 
said Railroad Company, amounting in the aggregate to ten nillion 
dollars of principal, issued and to be issued in pursuance of and sub- 
ject to the terms of the wortgage or deed of trust hereinafter referred 


to. 

Bonds of this issue to the amount of four million seven hundred and 
eighteen thousand dollars, par value of principal, are reserved by the 
Trustee under the mortgage for the sole purpose of taking up, 
exehanging or providing for the payment of bonds secured by prior 
moitgages, as provided in said mortgage or deed of trust. 

All of said bonds are equally secured by the First Consolidated Mort- 
gage deed dated November 2, 1894, executed by said Railroad Com- 
pany to the Central Trust Company of New York. as Trustee, to which 
reference is hereby made for adescription of the property and fran- 
chises mortgaged, and the nature and extent of the security, and the 
rights of the holders of said bonds under the same, and the terms and 
conditions upon which said bonds are issued and secured.j 





This bond may at any time, upon production thereof to the said Rail- 
road Company, and proper endorsement being made thereon, and 
either with or without the surrender to said Raiiroad Company for can- 
cellation of all unpaid coupons appertaining thereto, be registered 
upon the books of the Railroad Company in the name of the holder 
thereof, and thereupon its transferability by delivery shall cease, and 
thereafter it can be transferred only by the registered owner or his 
attorvey by a transfer duly made upou said books. 

This tond shall not become obligatory for any purpose until it shall 
have been authenticated by the certificate, hereon endorsed, of the 
Trustee under said mortgage or deed of trust. 

Af‘er six months’ default inthe payment of any semi-annual instal- 
ment of interest thereon, the principal of all the bonds secured by said 
mortgage or deed of trust may be made immediately due and payable 
as prescribed therein. 

In witness whereof, the said Railroad Company has caused these 
preseuts to be signed byits President or one of its Vice Presidents, 
and its corporate seal to be hereunto affixed and attested by its Secre- 
tary, and coupons for said interest, with the engraved signature of its 
Treasurer, to be attached hereunto, this 2d day of November, 1894. 

THE MINNEAPOLIS & ST. LOUIS RAILROAD COMPANY, 
By 
President. 


Attest: 
Secretary. 
FORM OF INTEREST COUPON, 

On the Ist day of The Mioneapolis & St. Louis Railroad 
Company will pay to bearer, at its agency in the City of New York, 
twenty-five dollars, in gold coin, free from all taxes, being six months’ 
interest then due on its first consolidated mortgage gold bond No. 


Treasurer. 


FORM OF TRUSTEE’S CERTIFICATE. 
This bond is one of the series of bonds describei in the within-men- 
tioned mortgage or deed of trust executed by [The Minneapolis & 8t. 
Louis Railroad Company to the undersigned as Trus ee, dated Novem- 
ber 2, 1894. 

CENTRAL TRUST COMPANY OF NEW YORK, 
Trustee, 

By 


Vice-President. 


Whereas, The said coupons are to be issued with the en- 
graved signature of the Treasurer of the railroad company, 
it being however agreed by it that, when thus issued, such 
engraved signature shall be as binding as if the signature of 
the Treasurer were affixed to such coupon in his own proper 
hard writing : 

PROPERTY CONVEYED AS SECURITY. 

Now, therefore, this Indenture witnesseth, That the said 
railroad company, in consideration of the premises, etc., and 
for the purpose of securing the payment of such bonds, with 
the interest to accrue thereon, according to the true intent 
and meaning thereof, doth by these presents grant, convey, 
etc , unto the Trustee and its successors and assigns forever, 
all the railways, equipment, property, rights, franchises, 
premises, privileges and immunities now owaed by the rail- 
road company, the said railways now owned, constructed and 
in operation by the railrozd company, together with the 
other property, real, personal and mixed, intended by these 
presents to be transferred and coaveyed, being more particu- 
Jarly described as follows : 

EQUIPMENT. 

Equipment purchased by the Minneapolis & St. Louis Rail- 
way Co. under certain contracts as follows: 

1. Contract dated Feb. 13, 1830, with the United States Equipment 
Co., being 100 box cars; 100 flat cars; 50 stock cars; 2 passen- 
ger cars; 2 baggage and smoking cars; | baggage and mail car. 

2. Contract dated May 5, 1380, with saii company, being 250 box 


cars and 12 cabooses. 
3. Contract dated Nov. 29, 1880, with said "ee 300 flat 


cars. 
4. Contract dated Jan. 10, 1831, with said comp eing 300 box 


cars. 

5. Contract dated Aug. 3, 1881, with said company, being 5 locomo- 
tives, Pittsburg; 5 locomotives, Manchester; 4coaches; 3 com- 
bination cars; 1 combination baggage car; 10 cabooses; 100 
coal cars; 200 box cars, - 

6. Contract dated Aug, 31, 1881, with said company, being 45 loco- 
motives, Hinckley; 5 locomotives, Manchester; 6 coaches; 1 
combination baggage car ; 100 coal cars; 200 box cars. 

7. Contract dated Feb. 20, 1832, with Post, Martin & Co., being 13 
locomotives (Nos. 61 to 72 inclusive and 18). 

8. Contract dated July 2, 182% with Burnham, Parry, Williams & 
Co., being 2 locomotives. Be: : 
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9. Contract dated July 29, 1880, with said last-named company, being 


3 locomotives. 
10. Contract dated Aug. 25, 1880, with said last named company, 


being 5 locomotives. ; 
11. Contract dat-d Oct. 25, 1880, with said last-named company, being 


4 locomotives. : 

12. All the rest and residue of the equipment formerly of the Minne- 
apolis & St. Lovnis Railway Compaoy, marked and designated 
with the mark ** EM.” 


STOCKS AND BONDS. 


13, Also the following stock and bonds formerly owned by 
the Minneapolis & St. Louis Railway Company, and all the 
right, title and interest of the Minneapolis & St. Louis Rail- 
road Company in and to all the property, real, personal and 
mixed, of said Minnesota Transfer Railway Company: 


Minnesota Transfer Railway Co. stock (par value)........ - $3,000 
Also all the bonds of said company (par value) .........- . 95,000 


LAKE PARK HOTEL PROPERTY. 


14, One undivided one-half interest in and to the Lake Park 
Hotel and the land and property upon which the same is sit- 
uated, with all the furniture and fixtures therein contained ; 
said land and property lying and being situate in the County 
of Hennepin and State of Minnesota, and more particularly 
described in the mortgage. 

LINES OF RAILROAD. 

15. The following lines of railway formerly belonging to 
the Minneapolis & St. Louis Railway Co.: 

Diriswon— 

Minneapolis & Duluth Division— 

White Bear Lake Junction on St. Paul & Duluth RR. south- 

westerly to Minneapolis, about...... @rateetessene 108000cscecsoncsece 
Main Line— 

Minneapolis southerly to Sioux City (aow Merriam) Junction and 

thence to Albert Lea and the [owa State line (the road from Al- 

bert Lea to Iowa State line being leased to the Burlington Cedar 
Rapids & Northern Ry. Co)..... TLO 
Iowa Extension— 

Albert Lea southwesterly to Fort Dodge, [a., about... . 
Southwestern Extension— 

Fort Dodge, [a., southerly via Ogden to Angus or Coal Town, 

Dallas County, about........... asansacen ebenee ian on 
Pacific Extension— ; 

Hopkins Station on main line in Hennepin County, Minn., west 

erly via Lake Minnetonka to Winthrop, about..... 





Miles. 


ee eee eee eee eee ee ee 


ecocecceces 162 


cocccocececcosse GF 


7 About 103 miles; distance not given in mortgage. 
LANDS, RIGHTS OF WAY, ROLLING STOCK, ETC. 


16. All the lands, real estate, grants, ways, rights of way, 
licenses and easements formerly of the said Minneapolis & 
St. Louis Railway Company, upon which the railways herein- 
before described are situated, or which are convenient for the 
use, maintainance and oprration of tke said railway, or 
otherwise. 

17. All bridges, depots or other buildings; all fences, 
trestles, bridges and culverts; all kinds of machinery and 
tools owned by the Mioneapolis & St. Louis Railroad Com- 
pany ; all locomotives, passenger or freight cars, and other 
rolling stock or equipments, and all fuel, material and other 
supplies of the said railroad company, which structures, 
buildinge, machinery and supplies, may be useful for the use, 
maintenance and operation of the railways and premises by 
this mortgage conveyed, whether the same were at the date 
of this mortgage held and owned, or which may be hereafter 
acquired by the said railroad company, 

18, All the things in action, contracts, claims and demands 
of the said The Minneapolis & St. Louis Railroad Company, in 
connection with or relating to the railways and premises con- 
veyed by this mortgage, or either or any of them. 

All the franchises, corporate or otherwise, rights, privileges, 
immunities and exemptions of the said The Minneapolis & St. 
Louis Railroad Company, now owned or which may be here- 
after acquired, in connection with or relating to the said rail- 
ways by this mortgage conveyed, or any of them; together 
with all and singular the tenements and appurtenances be- 
longing, or in anywise appertaining to the said property and 
premises hereby mortgaged, and the reversions, remainders, 
and also all the estate, right, title and interest whatsoever, as 
well at law as in equity, of the said The Minneapolis & St. 
Louis Railroad Company, of, in and to the same. 

NOT A LIEN ON FUTURE BRANCHES OR EXTENSIONS, 

But this mortgage is not intended to inclule or to constitute 
a lien upon any future branches or extensions which may be 
constructed or acquired after the date of this mortgage. 

PRIOR LIENS. 

This conveyance is made subject however, as to the proper- 
ties described therein respectively, to the lien of the following 
described mortgages, viz.: 

1, Minneapolis € Duluth RR. lst M.7 per cent bonds se- 
cured by mortgage dated Jan., 1877, due Jan. 1, 
1907, which bonds were guaranteed by the Minneap- 
olis & 8t. Louis Ry Co. 


; sececede-coccceconese. oc GEGG,080 
2. Minneapolis . Louis Ry. 7 per cent bonds secured by 
mortgage Jan. 1, 1877, and due Jan. 1, 1907.... 






455,000 
3. Minneapolis Louis Ry. 7 per cent bonds secured by 
mortgage d Feb. 1, 1877, and due June 1, 1927.... 1,100,000 
Minneapolis & St. Louis Ry. [owa extension 7 per cent 
bonds secured by mortgage dated June 2, 1879, and 
SD Sa Bn inte sedadaaceas. combed inane 1,015,009 
5. Minneapolis & St.Louis Ry. southwestern extension 7 per 
cent bonds secured by mortgage dated Vee. 1, 1830, 
and due Dec. 1, 1910......... m. oechane e © -cce 
6. Minneapolis & St.Louis Ry. Pacific extension 6 per cent 
bonds secured by mortgage dated June 1, 1:81, and 
Ge SED By BE En nstiacatiicdesanseniad EES ee, SF 


Also subject to certain sustaining mortgages given as 
follows : 


636,000 





a. To secure Iowa extension bonds a mortgage made June 2, 1890; Dy” 

the Minnesota & Southerao [Lowa Ry. Co. 

6. To secure the same bonds a mortgage of the Fort Dodge & Fort 

Ridgely RR. Co. dated June 2, 1879. 
ce. To secure the southwestern Exteusion bonds a mortgage of the 
Fort Dodge & Fort Ridgely R&. Co. dated Dee. 1, 1880. 
CONTRACTS TO WHICH LIEN HEREOF [8S SUBJECT. 
Subject also, in equity, to the contracts, traffic agreements 
aud leases entered into by the Minneapolis & St. Louis Ry. 
Co., and affecting the property described in paragraphs fif- 
teen, sixteen, seventeen and eighteen above, as follows, to 
wit: 
1, Contracts with the Burlington Cedar Rapids & Northern as fol- 
ws: 
a. Construction contract dated Jan. 29, 1877. 
6. Trattic agreement dated Jan. 29, 1877. 
ce. Lease dated Jan. 31, 1577. 
d. Revised traffic agreement, dated April 27, 1877. 
. Contract with the Des Moines & Fort Dodge Ry. Co. and the Chi- 
eago Rock Island & Pacific Ry. Co.. dated Aug, 1, 1882. 

. Contract dated Sept. 25, 1382, with the Chicago St. Paul Minne- 
apolis & Omaha Ry. Co., so far as the same is not abrogated by 
the subsequent modified contract of April 18, 1884, hereinafter 
mentioned. 

Contract dated Sept. 26, 1882, with the Chicago Rock Island & 
Pacitic Ry. Co. 

Coutract with the Wisconsin Minnesota & Pacific Ry. Co., dated 
April 13, 18384. 

Moditied contract with the Chicago St. Paul Mioneapolis & Omaha 
Ry. Co., dated April 18, 1834. 

Lease between the St. Paul & Duluth RR. Co. and the Minneapolis 
& St. Louis Ry. Co., dated July 5, 1883. 


PROPERTY TO BE HELD FOR EQUAL SECURITY OF ALL FHE 
CONSOLS. 


wo nw 


NO om @ 


To have and to hold all and singular the above-mentioned 
and descrived property, rights, franchises and appurtenances 
unto the trustee and its successors and assigns for ever, in 
trust nevertheless for the equal pro rata security of all and 
every the persons or bodies corporate any time holders of any 
of the bonds secured hereby or the coupons appertaining 
thereto, without preference to the holders of any of said 
bonds or coupons over any of the others by reason of priority 
in the time of the issue thereof or otherwise, upon the follow- 
ing trusts, conditions, covenants and agreements, that is 


to say : 
UNTIL DEFAULT COMPANY TO HAVE UNDISTURBED POSSES- 
H t 


ON, ETC. 
First. Upon payment of the bonds and coupons hereby se- 
cured, thes presents shall be null and void. 
SeconD Until default upon principal or interest the com- 
pany shall be permitted to possess and enjoy the property. 


BONDS FOR $4,718,000 RESERVED FOR PRIOR LIENS. 


THIRD. Bonds issued hereunder to the aggregate amount of 
$4,718,000, par value, of principal shall be reserved by the said 
trustee, and be by it issued to the railroad company in ex- 
change for equal amounts of any of the following-described 
bonds outstanding to an aggregate of $4,718,000: 


1. First Mortgage 7 per cent bonds maturing May 1, 1907, 
secured by mortgage bearing date May 1, 1877, 
made by the Minneapolis & Duluth Railroad Com- 
pany to the Fidelity Insurance, Trust & Safe De- 

osit Company of Philadelphia, covering the railway 
m the City of Minneapoiis to White Baar Lake Junc- 
tion, the total amount outstanding being .......... = ode 

2. First Mortgage 7 per cent bonds maturiag January 1, 
1907, secured by mortgage bearing date January 1, 
1877, made by the Minneapolis & St. Louis Railway Co. 
of Minnesota to the Fidelity Insurance Trust & Safe 
Deposit Co. of Philadelohia, covering railway from 
Minneapolis to Merriam Junction, Minnesota... ......... 

3. First Mortgage 7 per cent bonds maturing June 1, 1927, 
secured by mortgage bearing date February 1, 1877, 
made by the Minneapolis & st. Louis Railway Co. of 
Minvesota to the farmers Loan & Trust Company, cov- 
ering railway from White Bear Lake Junction to the 
Iowa State line, pear Northwood, the total amount out- 
standing (not including $150,000 assumed by the Bur- 
lington Cedar Rapids & Northern under its lease of the 
railway from Albert Lea to Northwood) being........... 

4. First Mortgage 7 per cent bonds maturing June 1, 1904, 
secured by mortgage vearing date June 2, 1879, made 
by the Minneapolis & St. Louis Railway Co. of Minne- 
sota to the Central Trust Company, cov ring the Rail- 
way from Albert Lea, Minnesota to Fort Dodge, Lowa, 
and also the aforesail railway from White Bear Lake 
Junction to Albert Lea, the total amouat outandiag 
WEE stadia idee’ sc. <5db6. -edabesbatestatht conden ctdubadsanes 

5. First Mortgage 7 per cent bonds maturing Dec. L, LYLO, 
secured by mortgage bearing date December 1, 1830. 
made by the Winneapolis & St. Louis Railway Co. of 
Minnesota to the Central Trust Company, coveriog the 
railway from Fort Dodge, southwesterly to Angus or 
Coaitown, Iowa, and also the said railway from White 
Bear Lake Junction to Fort Dodge, the total amount 
outstandiug being ... si ade tees eee 

6. First Mortgage 6 per cent bonds matur.ng April lt, L921. 
secured by mortgage bearing June 1, 1881, made by 
the Minneapolis & St. Louis Railway Company of Min- 
nesota and fowa to the Central Trust Company of 
New York, covering the railway from Hopkias station 
westerly to Winthrop. Minnesota, and also the railway 
from Minneapolis to Hopkins Station, the total amount 
outstanding Deimg ........c.c00 .ccsesce acsssccncescccsese 1,983,800 


The said bonds so reserved shall be delivered only upon the 
delivery to said trustee by the railroad company of bonds se- 
cured by the said several mortgages last above mentioned, 
said exchange to be made, bond for bond, at par value. 
Bonds so exchanged shall be held by the trustee without can- 
cellation and without any impairment of their lien until the 
whole amount outstanding of either issue of said bonds re- 
spectively shall have been exchanged, and thereupon that issue 
shall be canceled. The fact of an exchange as aforesaid shall 
constitute an agreement of the railroad company that the 
trustee thereafter and up to the time of the canvellation of 


$230,000 


$455,000 


$950,000 


1,015,000 


636,000 
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said bonds solely for the protection of the holders of all bonds 

outstanding under this mortgage, shall be entitled to all the 

remedies granted by the terms of the mortgage under which 

the bonds exchanged shall have been respectively issued. 

‘REMAINING $5,282,000 TO BE DELIVERED ON REQUEST OF 
RAILROAD COMPANY. 

The trustee shall, from tim? to time, upon the request of 
the railroad company deliver to said railroad cumpany the re- 
mainder of the bonds secured hereby, amounting to the ag- 
gregate principal sum of $5,282,000. 

COMPANY COVENANTS TO PAY TAXES, ETC. 


FOURTH.—The railroad company covenants from tims to 
time to pay all taxes, assessments and Government charges 
lawfully imposed upon said mortgaged premises, the lien 
whereof might be held to be prior to the lien of these presents. 

RELEASE OF PROPERTY FROM LIEN HEREOF, ETC. 

FirTH. —Until default of principal or interest the trustee 
may upon written request fully release from the lien of this 
mortgage, any property, rights or franchises of any descrip- 
tion which in its judgment, or in the opinion of any expert 
selected by it, shall not be necessary for use in connection 
with said railways, and to consent to such changes in the 
location of tracks, depots, stations and other buildings as in 
its or his judgment mav be expedient. But any property 
which may be acquired for permanent use in substitution 
for any so released shall thereupon become subject to the 
lien of this mortgage, and upon request by the trustee shall 
be conveyed to it upon the trusts of these presents. All pro- 
ceeds of sale of any property so released, where there is no 
replacement, shall be paid over to the trustee, and shall 
either be invested in such securities as the trustee may 
approve, to be held for the further security of the bonds 
secured hereby, or applied to the purchase and cancellation 
of bonds of the issue hereby secured, at not more than par 
and accrued interest. Any interest which may be collected 
by the trustee upon any investment made as aforesaid shall, 
while there is no default in the payment of principal or 
interest of the bonds hereby secured, be paid over to the 
railroad company. 

StxTH. The said bonds and stock certificates of the Minne- 
sota Transfer Company shall be duly assigned to the trustee, 
and so long as there shall be no default in payment of the 
principal or interest of any of the bonds secured hereby, all 
interest or dividends thereon shall be paid over by the trustee 
to the party of the first part, its successors or assigns. Upon 
default in respect of any covenant herein, the voting pow- 
er upon al! such stock shall be exercised by the trustee in its 
discretion. 

DEFAULT FOR SIX MONTHS—TRUSTEE WHEN REQUESTED 
BY A MAJORITY OF THE BONDS SHALL TAKE POS- 
SESSION OF PROPERTY. 

SSVENTH. In case of default for six months in the payment 
of the principal or interest of ‘any of the bonds hereby se- 
cured, or in the performance of any other covenant herein 
contained, aftr notice from the trustee requiring the per- 
formance thereof, then andi~ that case said trustee may, and 
upon request in writing of holders'of a majority in amount of the 
said bonds then outstanding shall enter into and take posses- 
sion of all and singular the premises, estates, franchises, rights, 
privileges and property hereby granted or intended so to be, and 
operate the same. And the trustee shall thereafter make 
from time to time all such repairs or replacements as it may 
deem judicious, and all such useful alterations, additions and 
improvements as the income coming into its hands shall be 
adequate to pay for. The income of the property shall be ap- 
plied to the proper expenses of operating and to the payment 
of taxes, assessments, charges, rentals, or such liens superior 
to the lien of these presents upon said premises as the trustee 
may deem proper, and all necessary and proper repairs, etc., 
and next to the payment of the interest and principal of the 
said bonds, according to the tenor and effect thereof, as the 
same may be or become due and payable. In case the princi- 
pal shall not have become due, the moneys applicable to the 
payment of interest shall be applied upon the coupons remain- 
ing in default, in the order of their maturity; in case the said 
principal moneys shali have become due, the moneys applic- 
able to the payment of the principal and interest of such bonds 
shall be applied to the payment of such principal and iaterest 
pro rata, without any preference or priority whatsoever. 
DEFAULT FOR SIX MONTHS—MAJORITY OF BONDS MAY 

REQUIRE TRUSTEE TO DECLARE PRINCIPAL DUE. 

E1egHTH. Incase of default for six months in the payment 
of any semi-annual instalment of iaterest, tha trustee may, 
at its option, and, upon request in writing from holders of a 

jority in amount of the said bonds then outstanding, shall 
declare the principal of all of the bonds to be immediately 
due and payable. Such declaration may b3 made by notice 
in writing to the railroad company, or by publication thereof 
in some daily newspaper published in the city of New York. 

In the event of a sale of the mortgaged premises either 
under the power of sale hereinafter granted, or under judicial 
proceedings, the entire principal of all of said bonds shall be 
immediately due and payable without any further act or acts 
of the trustee or any bondholder. 

DEFAULT FOR 8IX MONTHS—MAJORITY OF BONDS MAY RE- 
QUIRE FORECLOSURE SALE, 

NINTH. in case of default for six months in the payment 

of principal or interest or in the performance of any other 


NS 





covenant herein contained, after notice, a3 aforesaid, the 
trustee may, and upon request in writing from holders of a 
majority in amount of the said bonds then outstanding, shall, 
cause the whole of the said premises, estates, franchises 
rights, privileges and property hereby granted and conveyed’ 
with their appurtenances, and all benefit and equity of re- 
demption, to be sold at public aucti»n in the City of Minne- 
apolis. Minn., after publishing notice of proposed sale at least 
once in each week for six weeks in newspapers published in 
the cities of New York and Minneapolis. 

Out of the proceeds of such sale, or of sale under judicial 
proceedings or otherwise the trustee shall in the first place 
pay the costs attending such sale, and all counsel 
fees and expenses incurred in the management of the prem- 
ises, &c., and shall apply the residue of the proceeds as may 
be necessary to the payment of the principal and interest 
which shall then be owing and unpaid upon the bonds secured 
hereby, or any of them, ratably in proportion to the amounts 
owing upon them respectively, and without discrimination as 
between principal and iaterest, and without preference of the 
holder of avy one bond or coupon over any of the others. 

It.is expressly provided, however, that at any time prior to 
a sale of the mortgaged premises, the holders of a majority in 
amount of all the bonds secured by this mortgage at the time 
outstanding shall have power, by instruments in writing, to 
direct the trustee to waive any default hereunder (except in 
the payment of the principal of said bonds or of any of them 
upon the maturity thereof), and to discontinue any suit for the 
sale of the mortgaged premises, upon such terms as may be 
directed by the said majority in said instruments. 

JUDICIAL PROCEEDINGS IN CASE OF DEFAULT. 

TenTH. The provisions for entry and sale herein contained 
are cumulative only, and upon default as aforesaid the trustee 
upon the happening of such event or events shall be entitled, 
in its discretion, to proceed in any court of competent juris- 
diction, to foreclose this mortgage or enforce the rights of the 
trustee and the bondholders hereunder; and to have the prem- 
ises sold by judicial sale under the decree of court for 
the satisfaction of the principal and interest due or owing 
upon the then outstanding bonds. In case of judicial sale, the 
net proceeds thereof shall be distributable as hereinbefore 
provided in repect of sale under the power hereinbefore con- 
tained; and all the provisions in this indenture with reference 
to a sale of such mortgaged premises if sold under said power 
of sale, shall be applied as far as may be, in case of such ju- 
dicial sale under the decree of the court. 

BONDS AND COUPONS MAY BE USED IN PAYMENT OF PUR- 
CHASE MONEY. 

At any sale in enforcement of the mortgage lien hereby 
created, the purchaser shall be entitled in making settlement 
of the purchase money to use the bonds and coupons held by 
him, reckoning such bonds and coupons so used at such sum 
as would be payable out of the net proceeds of such sale to 
such purchaser as holder of such bonds and coupons for his 
share of such net proceeds of sale, upon due apportionment 
thereof. 

BONDHOLDERS SHALL NOT INSTICUTE FORECLOSURE PRO- 
CEEDINGS UNLESS TRUSTEE REFUSES TO ACT. 

ELEVENTH, No bondholder shall institute any proceeding 
to enforce the provisions hereof or to foreclose this mortgage 
until after he shall have requested the trustee, in writing, to 
institute such proceeding and offer proper indemnity, and 
such trustee shall have thereupon refused to act. 


DEEDS OF FURTHER ASSURANCE. 


TWELFTH. The railroad company éovenants that it will at all 
times hereafter, upon request, deliver ail such further deeds 
as shall be reasonably required to effectuate ths intention of 
these presents, and to assure to the trustee the property here- 
inbefore described, and hereby intended to be granted, and so 
as to render the same, and especially such portions thereof as 
shall be hereafter acquired, available for the security of the 
said bonds. 

WAIVER OFjJALL arietenied > * thee APPRAISEMENT, ETC. 


THIRTEENTH. The railroad company for itself, its successors 
and assigns absolutely and irrevocably waives and relin- 
quishes the benefit of any and all valuation, stay, appraise- 
ment, extension or redemption law or laws now existing, or 
which may hereafter be passed by the States of Mianesota or 
Iowa, and all right of redemption which it might be entitled 
to under any present or future laws of the States of Minnesota 
or Iowa, in respect of any sale of the said mortgaged premises, 
properties, rights, franchises or any part thereof which may 
be made; and the said railroad company covenants that it 
will not seek to take the benefit of any such laws. 

VACANCY IN OFFICE OF TRUSTEE TO BE FILLED BY HOLD. 
ERS OF A MAJORITY OF BONDS. 

FOURTEEDTH. The trustee may at any time-resign the trust 
created hereby by giving notice of such resignation in writing 
to the railroad company. Any vacancy in the office of trus- 
tee hereunder, whether created by resignation or otherwise, 
may be permanently filled by the appointment of a new trus- 
tee or new trustees by an instrument ia writing, executed un- 
der the hands and seals of the holders of a majority in interest 
of the bonds hereby secured then outstanding ; but the Board 
of Directors of the party of the first part, or its successors, 
may make a temporary appointment to fill such vacancy un- 
tila permanent appointment shall be made in the manner 
above prescribed. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Dec. 28, 1894. 

The general volume of business during the current week 
was of limited and unimportant character. At leading foreign 
markets extra special holidays added to those of a fixed char- 
acter served as an influence to curtail demand from abroad 
for export commodities, and home custom has limited its at- 
tention to absolutely necessary working assortments of goods. 
Speculation in staple articles of merchandise has embodied 
very few new risks, and there was considerable liquidation of 
old engagements in anticipation of the close of the year. No 
important disturbance of values is recorded. Mild weather 
prevailing early in the week was followed by asharp drop in 
temperature, and storms of rain, sleet and snow in the middle 
and northern latitudes, but no authentic reports of damage 
therefrom have been received except such as may arise 


through delays in transportation. Previous to the change in 
weather fall-sown grain was reported dving well; the market- 
ing of wheat and corn was slow, and the feeding of wheat to 
live stock appeared to be gradually diminishing. 

Lard on the spot has sold moderately well, but at a further 
decline in prices, selling as low as 6‘95c. for prime Western. 
The close, however, was steadier at 7:05c.; prime City, 644 @ 
65gc.; refined for the Continent, 7‘5Cc. The speculation in 
lard for future delivery at this market has been quiet, and 

rices have declined in response to weaker advices from the 
est, where packers bave been selling, prompted by esti- 
mates of heavy receipts of swine at the primary poin’s for 
the coming month. 
DAILY CLOSING PRICES OF LARD FUTURES. 





Sat Mon. Tues. Wed. Thurs, Fri. 
December ....<....-..----: 7°10 Holi- Holi- 7°00 6°95 7°05 
GEE cccctccctcsccesese TIO Gop. Gop. FOO O88 FOS 


Pork has had a slow call and prices have declined, closing 
at $12 75@$13 25 for mess, $13 50@$16 for short clear and 
$11 50@ $12 for family. Cut meats have been quiet and with- 
out changes of importance, closing at 6@614c. tor p‘ckled bel- 
lies, 12@10 lbs av., 5c. for pickled shoulders and 8144@9%c. 
for pickled hams. Beef has teen dull but steady, closing 
at $7 50a$8 for extra mess, $8 50@$10 for packet, 
$10@$11 50 for family and $16@$18 for ex:ra India m»ss, 
Beef hams have been quiet at $17. Tallow has been 
quiet and without change at 4%c. Lard stearine has been 
quoted nominally at %%4c. Wleo-stearine has been steady at 
73¢c. Cottonseed oil has been quiet but steady, closing at 
241¢c. for prime crude and 29c. for prime yellow. Butter has 
been in slow demand, but wi h light receipts prices have held 
steady, closing at 15@24c. fur creamery. Cheese has been 
dull and unchanged, closing at 9@12c. for State factory full 
cream. Fresh eggs have advanced on light receipts, closing 
firm at 24@241¢c. for choice Western. 

Raw sugars remained under almost entire neglect. and al- 
though not forcing business holders were anxious to realize, 
resulting in weak values. Centrifuzal quoted 31¢c. for 96-deg, 
test and Muscovado at 2°4c. for 89-deg. test. R-tined sugars 
exceedingly dull and m:irket weak ; granulated quoted at 4c. 
Teas firm ; +pices and rice steady. 

Coffee has been quiet but steadily held and carefully of- 
fered, with continued scarity of fiae erades noticeable. Ri» 

uoted at 151¢c. for No.7; good Cucuta at 19%4c., and interior 

adang 25c. @25\4c. The trading in options for future de- 
livery was moderate, but at well sustained values, in conse- 
quence of scanty offerings, and the close remained steady. 

The following were final asking prices : 


BOM. ace ences ---13°550. | April...... nL, ee, 
anmncncsned ON ae |. Wh Ree 12°6 1, 
| aE: 12°¥50. | June .... «.... 12°60c. | Sept.. .... ....12°55e. 


Kentucky tobacco has had a sl >w call but prices have held 
steady: sales 100 hhds. Seed leaf tobacco has been in slow! 
demand but steady; sales for the week were 1,400 cases, as 
follows: 500 cases 1898 crop, Pennsylvania Havana, 914 @10c ; 
150 cases 1892 crop, Penosylvania Havana, 101¢@11%4c.; 100 
cases 1893 crop, Pennsylvania seed leaf, 6@8c ; 2U') cases 1892 
crop, Wisconsin Havana, 9@13c.; 150 cases 1893 crop, Wis- 
consin Havana. 41¢@7léc.; 50 cases 1892 crop, N-w Enzland 
Havana, 18 @421¢c.; 150 cases 1893 crop. New York State Ha- 
vana, 6@8c., and 100 cases 1893 crop, Zimmer's, 111g @1214¢ ; 
also 500 bales Havana, 65c.@$1 05, and 200 vales Sumatra, 
902.@$3 in bond. 

For Straits tin the market has been dull and prices have de- 
clined, closing weak at 13°50c. Ingot c»pper has declined 
also, closing quiet at 9°8549 95c. for Lake. Lead has been 
dull and unchanged, closing at 305c. for domestic. Spel-er 
has been without change, closing at 3°25c. for domestic. Pig 
iron bas been steady, clo-ing at $9 50@$13 for domestic. 

Refined petroleum has been without change at 5°70c, in 
bbls. , 3°20c, in bulk and 6°90c, in cases; crude in bbls. has 
been dull, Washington closing at $c. in bbls, and 3-50c. in 
bulk ; naphtha, 6-. Crude certificates have declined, closing 
at $41¢c. asked. Spirits turpentine has been quiet and un- 
changed, closing at 2714@27%{c. Rosins have Woo dull but 
steady, closing at $1 3714 @1 40 for common to good strained. 
Wool has been dull but steady. Hops bave been ia better 


COTTON. 
FripAy NIGHT, December 28, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 309,797 bales, 
against 357.693 bales last week and 360,136 bales the previous 
week; making the total receipts since the 1st of Sept., 1894, 
5,096,093 bales, against 4,157,260 bales for the same period of 
1893, showing an increase since Sept. 1, 1894, of 938,338 bales. 











Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston...... 14,708 24,988, 8,876, 2,620 8,825) 7,671 67,688 
i es ee ee gee eee | 2,314 2,314 
New Orleans.. | 21,715, 21,935) 25,108) 5,104 17,577, 6,495 97,937 
Mobile.........| 2,470) 3,276 859) 3,737) 1,300 1,879 13,521 
ES Eee * pee eee | -oseee po | 1,319 1,319 
Savannab...... 5,728 6,366) 2,863) 5,305 5,322 5,565 31,154 
Brumsw’k,&6.| .-000-| se00.| seeee| ---020 beans | 2,936 8,986 
Charleston .....| 2,296) 4,777) 1,567, 1,749 2,019, 1,533 13,991 
Pt. Royal, &0.| ...0..| ...... STS RA! Bee | 7,323 7,323 
Wilmington....} 1,751) 2,413 ......! 422 1,537) 595 6,768 
WeePeem G0: sccnes] ccs] cccce]  icees D  amaion | 72 72 
Norfolk.....-... 3,041 3,786 3,253 200 3,352 2,761 16,393 
West Point...| 1,568] 3,061 ...... | 3,843 1,909) 1,453 11,839 
N’port N.,&0.| 00.) ....26 B oeea ee goes | 1,578 1,578 
New York...... 1,642} 2,426 2,566 1,525 2,497) 1,757 12,413 
Boston ........ 1,615] 1,772, 1,396 ..... | 825 1,608 7,216 
Baltimore...... Siete saaba Re BRU Server 4,193 4,183 
Philadelph’a&e| 183) ..... | seee.| 1,172 2,034 1,713 5,102 














Tot’ls this week! 56.717| 74,803 46,495 25,677 47,247! 58,860|/309,797 


The following shows the week’s total receipts, the total since 
Sept. 1, 1894. and the stock to-night, compare with last vear. 






































nial 1894, 1893. Stock. 
ep” | This \Since Sep.| This {Since Sep. 
ie. ° 
Dee. 28. | week. | 1, 1894. | Week. | 1,1893.| 2894 | 1898. 
Galveston...| 67,638/1,187,563| 41,347; 801973} 291,914| 190,317 
Velasco, &o | 2,314; 43,801/ 1,179! 27,723] ...... 3,342 
New Orleans| 97,937/1,572,746| 97,563/1,236,015| 425,399] 378,948 
Mobile. ...... 13,521, 162,760, 11,598| 154,561) 44,925, 46,190 
Florida...... 1,319. 15,605) 1,200] 16,419 é praend 
Savaonah...| 31.151, 675,942) 36,221; 728,002) 118,632} 131,024 
Br’wick,&c| 8,986] 103,665] 1,510] 49,331] 7,757) «9,000 
Charleston ..| 13,991, 307,684) 15,702} 276,480] 74,069) 91,254 
P.Royal,&c' 7,323, 78,734, 251/ 33,163 aaetinn 
Wilmington..| 6,763, 199,475] 6,065} 159,117| 20,205] 29,183 
Wasn’n, & 72) 784 19 445 cucsne 
Norfolk ... .. 16,393} 314,936) 22,013) 343,537] 78,469] 104,135 
West Poin'| 11,839, 201,460) 11,823] 166,935) 20,845! 31,705 
N’p’'tN.,&c| 1,573 27,611/ 2,146] 37,180] 13,953, 6,556 
Sew York.. | 12,413, 64,059) 4,239] 28,533] 129,773] 225,898 
Boston .-... 7,216 27,289) 2,795| 44,608} 40,000} 23,000 
Baltimoae..| 4,183 57,010] 2,893} 28,197} 21,162] 27,719 
Philadel.,@o| 5,102  54,974| 1,046] 19,710] 17,600) 16,080 
Totals 309,797 5,096,098| 260,140 4,157,26u/1,304,503 1,319,351 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889. 
Galves’n,&0.| 70,002) 43,026] 24,384] 27,527) 35,062} 22,098 
New Orleant| 97,937| 97,563} 75,710} 90,352] 90,171] 88,594 
Mobile ...... 13,521] 12,593] 10,639] 11,423} 10,61) 8,702 
Savannah...) 31,154) 36,221) 16,629] 19,010) 34,213] 32,642 
Char’ton,@c| 21,314) 15,953) 3,780] 12,616) 10,614) 4,979 
Wilm’ton,@c| 6,340 6,084) 3,076} 1,744) 3,230) 1,980 
Norfolk ..... 16,393] 22,043) 4,249] 15,637) 20,971] 15,645 
W. Point,&o} 13,417, 13.969] 7,197] 11,886) 11,530) 16,961 
Allothers ..| 39,219} 13,683] 20,27'| 23,890) 30,553] 27,039 
Tot. this wk.| 309,797, 260,140] 165,943) 214,650) 246.939) 218,640 
Since Sept. 1/5096,098 4157,26 )/3565,800 4814,255!4486,47714336,719 





The exports for the week ending this evening reach a total 
of 258,490 bales, of which 131,475 were to Great Britain, 30,641 
to France and 96,374 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894, 





























Week Bnding Dec. 28. From Sept. A: 1804 to Dec. 28 1804, 

from— Great Conti-| Total | Great Conti- 
Brit’n,|F7ance| nent. | Week.| Britain |France) nent, | Total. 
Galveston.....| 31,347] ...... 6,742] 38,089] 445,876|144,548, 198,606] 788,990 
Velasco, &C... | -----:]  -seee 1,900; 1,900] ........ $5,999] 35,999 
New Orleans. | 38,742] 24,372] 24,295] 87,409] 413,011|2¢4,846) $15,538, 998,415 
Mobile & Pen 5,431 . eae 5,491] 45,670] ...... 5,323 48,993 
Javannah .... | 8,113] 5,295] 6,722, 20,133, 46,765] 19,312 272.331! 333,409 
Brunswick. 6943) 5,943 51,532) ......) 13691] 65,223 
Charleston*.. | 15,859) ...... 18,019, 33,908] 157,479} 2,100) 118,891| 278,470 
Wilmington. | ...... .| 13,462 13,462 45,991) 4,160, 120,157] 173,303 
Norfolk....... 7 7.609, 11,218] 69,190 .-| 18,755, 82,951 
West Point... | 6,814 6,875) 13,719 55,689 80,237, §5,937 
Wp’t News, &c! ......) | = | .a-eee ! 10,021 10,021 
New York. 6,882] 971) 9,330, 17,183] 173,98) 19,163 109,065 301,226 
Boston........ NS ae get. 1,i°1 77,318 1,°60 78,378 
Baltimore.. ...| 5,549) ...... 1,199 7,048} 39,097} 300 60,434 = 99,881 
Philadelp’a ...| 1,835 .....| ...... | 1,668, 15,952 | 4,549 20,508 
Pa sncaces 131,475] 30,641] 96,374 258,490 1,653,587 453,389 1,299,726 3,106,702 
Total, 1898 ...} 70495! 24.958) 36,303 131.761 1,493,20'354 751 £47,415 2,697,366 
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In addition to above exports, our telegrams to-night also ry AT K 2 = Ky = z 
: . v ym & SR z 
give us the following amounts of cotton on shipboard, not | 2|&& S725 oye oxes iy S7e8 Onee 5 
cleared, at the ports named. We add similar figures for | 2'e | £33> Ee? Beis BS2e Ess Baeé Td 
New York, which are prepared for our special use by Messrs, | ¢|,o/"59S9 8s ? wee Ras Ros Ross | ose 
Lambert & Barrows, Produce Exchange Building. wiae!: 268 : 28, : ess : ego : esS : easels 
SSE|i SF. BPP ISR I BPS i BPS i RFs Ee 
ON SHIPBOARD, NOT CLEARED—FOR i ba oe EE @ Bi PPR e i Tin i Fie: 3: * | 
Bent0 | "gros 1] omar | Comm | |Mgoono | slggiig: ig: Migie gig igitT igi’) 3 
| Britain. |FP@NCC.| roreign| wise, | Tal. | » [Pimms es 38s! seer see” set fe 
| | 1 | ae re iS 
Mew Orleans...| 60,114 | 33,441 | 46,558 | 2,739 | 142,852 282,547 | © bt : 2 2 : ° 5 
eer | 85,221 | 18/065 | 27,420| 1/895 | 132,601; 159:313|5| 8|PSeE Peek pon2 : Fray ah 
one.| 3,000| 10,000! 2,000! 15,000| 103,632] a| | ZexB Sele £O55 : peeve 3 
10,500} None.| 14,000 270| 24,770) 49,299/8!| 2/222 34.82 “383 3 So2=| iat 
7,000, None.| None.| 5,000} 12,000; 32,925/2/ 8/"°ZS" "Zs" ° Ses ; “38 + 
45,200| None.| None.| 3,900, 49,100, 29,369 | > = @ a : = : 
4,200; 800} 8,900) None.| 13,900, 115873 — eae > > : > 
.| 26,000| None.| 20,000) None.| 46,000) 95,322 7 zi g ed 4 a 4 : I < y 
| i ° . 
Total 1894...) 238,235 55,306 |126,378| 15,804 436,223 863,280/ 8 ¢ Bees TEs “Rt : ver: 
j | e)ic : ix] to : : 
Total 1893...| 192,254 | 23,025 | 94,927) 14,783 | 324,995 | 914.356 3 Pele: eee: TeSe : Sis : 
Total 1892...| 73,025 | 34,277 | 90,654| 18,357 | 216,313 | 984,726 , ss ¢ $s ¢& S 
| 66 6 2 _ : wo [ oh 
Speculation in cotton for future delivery at this market has | & ae Mi ou M1 on 3 oe < & 
* ° = Oo * 
again proven slow and unimportant. Operators generally ap-| & uo oe" eon5 Son% : oF" g 
peared disposed to move with much caution, acting underan|* bem, Pn I : ea8e § 
impression that during the incoming month developments of a Ss & Bae g SOG cece ; eau!" 
‘4 ~ 
pronounced character may be expected regarding both supply | ~~ "2 oer es 
: oo M4 ou . ao oo & 
and demand. The crop movement for the week was slightly = 198 $ gg Sf 8 ae 2 = 
below previous average local estimates. During Saturday| 2 Z| e2 oY er. re2 is 
: P : : . 2 pe © L 2 . <j = 
trading was smal] with unusually light fluctuations in value,} 3 “S| geese eeee gee : erer! 3 
finally resulting in 1 point net gain. On Monday and Tuesday S2°S3_s8_s =e S : to 
the Exchange was closed, and on Wednesday the Liverpoo, | # go Pan F am ® va & = 
market observed an extra special Christmas holiday, but busi.| 2 © SSu% SSx0% SHS $55 iS 
ness was resured here with some covering demand anda] Se ee oT: : “oe Is > 
slight buoyancy on values, which gave temporary advance of S$ 8 ease eee3 fase : aege ‘ 
6 points, but half the improvement was subsequently lost, with} —— |} -4@_¥_¢9O_©_9N ; eo vw 
apparently an easy feeling at the close. Yesterday business ea FP oa F aa FF : oa & Rg 
was taken up again at Liverpocl upon asomewhat firmer|/#% | 22 3 22 3 Se 8 : ge § § 
basis than had been expected, which, together with light notices | = or 1os. eo: on - 1 o> « 
of contemplated delivery on January contracts, and apparent 3 ng eaba case vaSa : aese Rip 
shrinking tendency of receipts, led to a covering demand, and Saee SO°R EaFn - KASH = 
stimulated an advance of 5@6 points. To-day the opening — —— > — > = == i S 
was about 5 points better, but afterward eased off under in- | oe 4 29 -« Of 4 c re ny 
creased offerings against cotton bought at the South. Cotton] 2 .=| 230% EGe0% FE% * SSeS] | & 
on the spot is dull at 5 11-16c. for middling uplands. S en)! es: os 6 toe iS) “2 12) yy 
The total sales for forward delivery forthe week are 331,500 $ “31, %Ese eeee gage - yoren m 
bales, For immediate delivery the total sales foot up this week s a Ss 8 83 f w £e"s °} 
385 bales, including -— for export, 185 for consumption ‘a <' no ft an? : an ft % 
—— for speculation and 200 on contract. The following ar | » aa 2 aa 2 aes : oo & .|% 
the official quotations for each day of the past week— | = ¢o8|/%°," Fy, S3.." ; wee Bela 
Decembei 22 to December 28. . 28 oe oe r ee Ika 
Rates on and off middling, as established Nov. 22, 1893, | $ ooer S383 vee earal it 
by the Revision Committee, at which grades other than __ 1 &GO_@_#9_W_ON_O : SR Fi. | & 
middlir g may be delivered on contract: oo Fae F aa ® : ga PF my 
Fair....00.-0:-.-200-----€.1% on. | Good Ordinary..........0.118 07. | = ae gcrgsig : ae 8 S 
Middling Fair. ees--e- 7 On. | Good Middling ‘Tin ed... Even.| nm %e se: —— “— : oe = ® 
Strict Good Middling..... 1g on. | Strict Middling Stained.. 73, of. | ® gw 2. e cy ' ve ie 
Good Middling.. ..... 5ig on. | Middling Stained......... Nye of. | & 21 Seer Seer Seat : kt od w 
Btrict Low Middling 31g off. | Strict Low Mid. Stained... abs oft. ISOH ISO re igh : wae Ss 
Low Middling ............ 74 off. | Low Middling Stained.... 133. of. an ee S x S| 
Strict Good Ordinary..... 18°, off. an A ao ° eo] e 8 on 
a this basis the prices for a few of the grades would be or = on ta ton" oa% : ae 5 » - 
Ows: b 23 es es 1es : cS: 19 
o fe rm) = = e hel 
- a ole a asco varals2\)s8 
UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. S Slisea estes sacs 3353)" | m 
} aS _) BA & ON _ SO ao ‘ 
peace cocascesesese 49 : 49 4? 4° a > > : F > 
Low Middling 54 | é | 3 54 5y | 5M. os 3 SS 5 So : 23 3/8 
esses 16} 3 = | Stly | Sllyg) 5liig ag | erm F KF wn : ce * 
Good Middling 6 | g | S 6 @ xs 2 ! PT sg er : i 
| ao * x ‘ 
sioding Fatt. Oye _S__H_| Oe’ ie Ge 3 F8l cede code sage eese 
GULF. Sat. | Mon|Tues| Wed! Th. | Fri oes Se 3 cs : + et HE 
— ae 7 — . = 
Good Ordinary....... sccosccce-| 4186] b | 4. | 428iq| 418 4 ¥ 4 : : 
Low Middling .................. By | 3 | & | 5a | 5y° fit gtl g tl g 1! Slo 
6 tee Sa) ee ZS | 58,6) 51546 ts . os 3: z : 'e:3 (2 
Good Middiing..-- 227227722272 -| 6% | S| 3 6 | 6 PO,5 8075 103: : erils 
Middling Fair ........... ...... 613.) | 6t3;¢) 613, it ltt bi : rad 3 
STAINED. | Sat. | Mon Tues' Wed| Th. = : 4 
> > : 
Low Middling...............--. “| 48 45:4 | 45;_ | 45 ‘| gute gaud it Zl? 
Middling.------0o20 0200000002 5\° | Heli-| Holi-| 54° | 5%°| 54° : tg TE g g/$ 
Strict Middling......... - «eee| 515g9/ day. | day. | 51549] 51539 515g | § 18 5 'O:: 1S: : | e:: 1o:° 3 
Good Middling Tinged......... 5llie Billie 5llig Sllig| ¢ [ii : : | : : 4 
: ; : tps : : 
MARKET AND SALES. rt | nM 3 d 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 


same days. 























| SALES OF SPOT AND CONTRACT. | 
6POT MARKET | - | Sales of 
CLOSED. | E£z- | Con- | Spec-| Oon- | Futures 

| port. |sump. |ul't’n| tract. | Total. | 

j | 

| pr Duill..... eaehonas ee a ae eee 58! 65,500 

onday 
Tuesday einen 9 os in }oc ee days... ae easy eee 
Wed’day|Dull.............| ....| 61) ....| 200) 261) 77,400 
Thur’d’y Quiet ..... ......| coo] — enes| ene anes we 95,200 
Priday..|Quiet ........... cows 66) ....| on €6 92,700 
sen ee ee | 2001 355) 331,500 








HE SALES AND PRICES OF FUTURES are shown bv the 
following comprehensive table. 























































































































The rollowing exchanges have been made during the week: 


05 pd. to exch. 200 Apr. for May 
‘O9 pd. to exch. 800 Jan. for Mch. 
*10 pd. to exch. 700 Mch. for May. 





10 pd. to exch. 300 July for Sept. 
‘10 pd. to exch, 100 Dec for Meh. 
‘09 pd. to exch. 100 Mch. for May. 


‘19 pd. to exch. 1,700 Jan. for May. | °22 pd. to exch. 200 Jan. for June. 
28 pd. to exch. 400 Jan. for July. | 03 pd. to exch. 600 Jan. for Feb. 
‘18 pd. to exch. 1,900 Jan. for May. | *27 pd. to exch. 200 Jan. for July. 
+4 pd. to exch. 100 Jan. for Jue. | 32 pd. to exch. 400 Jan. for Aug. 
04 pd. to exch. 300 Jan. for Feb. | ‘36 pd. toexch. 1,000 Jan. for Sept. 
08 pd. to exch. 2,200 Jan. for Mech. | ‘03 pd. to exch. 400 Jan. for Mo 
*38 pd. to exch. 500 Jan. for Sept. | 18 pd. to exch. 500 Jan. for May. 
‘8. pd. to exch. 200 Mch. for Sept. | ‘17 pd. to exch. 700 Jan. tor May. 
‘37 pd. to exch. 1,000 Jan for Sept. | ‘07 pd. to exch. 1,000 Jan. for Mech. 
*26 pd. to exch. 500 Jan. for July. | ‘05 pd. to exch. 200 Feb for Men, 
25 pd. to exch. 100 Jan. for July. | ‘08 pd. to exch. 100 Jan. for Feb 
‘07 pd. to exch. 2,600 Jan. for Mch. | *04 pd. to exch. 1,°00 Feb. for Mch 
17 pd. to exch. 2,400 Jan. for May. | ‘09 pd. to exch. 200 July for Sept. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cabl- 


and telegraph is as follows. 


The Continenta! stocks, as wella 


those for Great Britain and the afloat are this week’s return 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
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figures for to-night (Dec. 23), we add the item of exports from 
the United States, including ip it the exports of Friday or' 
1894, 1893. 1892 1891 
Stock at Liverpool......bales. 1,170,000 1,282,000 1,585,000 1,428,000 
Stock at London.............. ° 7,000 6,000 4,400 8,000 
Total Great Britain stock. 1,177,000 1,233,000 1,559,400 1,436,000 
Stock at Hamburg............. 21,090 2,0 900 





Stock at Bremen............... 232,000 196,000 124,000 127, 
Stock at Amsterdam .......... 12,000 15,000 15,000 23,000 
Stock at Rotterdam............ 200 00 3 400 
Stock at Antwerp......... ooeet 12,000 13,000 5,000 5,00uU 
Stock at Havre................. 442,000 387,000 414,000 257,00u 
Stock at Marseilles ............ 5,000 4,000 8,000 8,000 
Stock at Barcelona............ 60,000 44,000 72,000 73,00U 
Stock at Genoa......... ..... e 16,000 8,000 5,000 ,0v0 
Stock at Trieste .............. 2 16,000 20,000 10,000 18,000 
Total Continental stocks.. 816,200 703,300 657,500 521,300 
Total European stocks .... 1,993,200 1,991,300 2,246,400 1,957,300 
Indiacotton afloat for Europe. 12,000 51,000 10 


2 
a] 
40,00) 1 

Amer. cott’nafloatforEurope. 785,000 675,000 391,000 598 
Egypt,Brazil,&c.,afitforE’r’pe 51,000 66 45,000 4 
3 
1 
2 


WO It 4. G0 Go sa] =| GO GO 


3 
} 


’ 6, A 
Stock in United States ports.. 1,304,503 1,319,351 1,201,039 1,3 
Stockin U. 8. interior towns.. 609,004 492,430 479,454 6: 
United States exports to-day. 72,044 15,921 23,942 
Total visible sup ply....... 4,826,751 4,614,002 4,427,335 4,632,255 
Of the above, totals of American and other descriptions are as follows: 
American— 


D > 
Pow 
ro 





Liverpool stock......... bales. 1,027,000 1,065,000 1,333,000 1,210,000 
Continental stocks ............ 697,000 602,000 517,000 405,000 
American afloat for Europe... 785,000 675,000 391,000 593,000 
United States stock............ 1,304,503 1,319,351 1,201,039 1,335,421 


United Statesinteriorstocks.. 609,004 492,430 479,454 647,844 


















Duited States exports to-day. 72,044 15,921 23,942 28,690 
Total American............ 4,494,551 4,170,702 4,025,435 4,224,955 
East Indian, Brazil, éc. — 

Liverpool stock................ 143,000 216,000 202,000 218,000 
CS EET 7,000 6,000 4,400 §,000 
Continental stocks............. 119,2 101,300 110,500 116,300 
India afloat for Europe........ 12,000 54,000 40,000 18,000 
Egypt, Brazil, &c., afloat...... 51,000 66,000 45,000 47,000 
Total East India, &o. 332,200 413,300 401,900 407,300 
Total American...... 4,494,551 4,170,702 4,025,435 4,224,955 
Total visible supply....... 4,326,751 4,614,002 4,427,335 4,632,255 
Middling Upland, Liverpool.. 3) 196d. 4igd. 55)¢d. 431 9d. 
Middling Upland, New York.. 511.6. 713 gc. 9 ac. 713), 0. 
Egypt Good Brown, Liverpool 49d. 538d. 511, ¢d. 55,44. 
Peruv. Rough Good, Liverpool 57, ¢d. 6d. 64d. yd. 
Broach Fine, Liverpool ....... 33, gd. 45 gd. 54d. 4\ed. 
Tinnevelly Good, Liverpool .. 334,44. 45, ¢d. 5ligd. 43, 4d. 





(~ ‘he imports into Continental ports the past week have 
been 123,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 212,719 bales as compared with the same date 
of 1893, an increase of 399,416 bales over the corresponding 
date of 1892 and a gain of 194,496 bales over 1891. 

AT THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893—is set out in detail below. 
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t This year’s figures estimated. 

3 Last year’s ficures revised. 

The above totals show that the interior stocks have increased 
during the week 40,175 bales and are now 116,574 bales more 
than at same period last year. The receipts at all the towns 





have been 46,582 bales more than same week last year and since 
Sept. 1 are 1,211,254 bales more than for same time in 1893. 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day of the week, 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 











Week ending 

Dec. 28. | gatur. | Mon. { Tues. | Wednes.| Thurs. { Fri. 
Galveston... 538 | : aes é 5lig 5lig 
New Orleans; 5lig | : ; 5lig 5lig 51g 
Mobile.. .... 41516 | H : 451g 4loi¢ 415ig 
Savannah... 5lig . : 5lig 5lig 5lig 
Charleston. . 5a : : 51g 51g 51g 
Wilmington. 5 | 5 5 5 
Norfolk...... 513 | e a 58 51g 5u6 
Boston ...... 5llig | S S | saree. 5llig 5llig 
Baltimore... 533 3S S 55a 55g 55, 
Philadelphia 515g | a = Al5dig 5llig 5ldig 
Augusta.... 5% ‘ 5% 5% 5% 
Memphis.... Sie | : 5le 51g 58 
St. Louis....) 548 H 513 518 51g 
Houston....) 533 | $ : 5li6 5lig 5lig 
Cincinnati...) 538 | : : 53 538 
Louisville. .. 5% H H 5516 5516 53516 























~The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ....... i Little Rock.... 41'3;g] Newberry...... ..c«- 
Columbus, Ga. 47s Montgomery... 478 SS ee © scocece 
Columbus,Miss 4% Nashville ...... 5 Selma.......... 58 
Eufaula.......  415;,| Natchez.......  415,;,| Shreveport..... 453 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
[he figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 


Week Receipts at the Ports. Ree’pts from Plant’ns, 
Bndine~ | ‘jso2. | 1893. | 1804, | 1892. | 1893. | 1894. | 1892. | 1898. | 1804, 
Nov. 23.....|251,764 201,008 349,042) 348,860] 409,689 408,438) 274,543 312,019 356,161 
“ 80,....|248,355/298,931 364,220 396,627 | 422,466) 443 014) 296,122/309,708 898,796 
Dec. 7.....|255,910 311.103 349,451|432,454) 441,720 464,023 /291,737|330,357 890,460 
* 14... [211,399 300,392 360,136]455,149) 468,986|501 606|231,(94/427,638 377,719 
“  24...../190,972' 201,975 357,698 468,652 486,159) 568,829) 204,775/309.168 424,921 
93. ../165,943 260,140 309,797/479,454/492.4301609,001!176,4451266,411 349,9 7 

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1894 are 5,647,7€7 bales; in 
1893 were 4,573,524 bales; in 1892 were 3,916,620 bales, 

2.—That although the receipts at the outports the past week 
were 309,797 bales, the actual movement from plantations was 
349,972 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 266,411 bales and for 1892 they were 
176,445 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec, 28 
and since Sept. 1 in the last two years are as follows: 





St’k at Interior Towns. 












































1894, 1893. 
December 28. ; 
Since Since 
Week. | gept, 1. | Week. | Sept. 1. 
Shipped— 

Via Bt. LOUIB....06 -20- -00- «----| 32,226) 556,308/132,896) 374,947 
Via Cairo....c. .2..-ceccee eeceee| 10,107; 210,157] 11,663) 144,137 
Via Hannibal.... ......... e000 samba 545) 1,799 12,644 
Via Evansville.... ..........-.+- nied 1,487 428 5,895 
Via Louisville.... ...... ....--.-| 9,278} 106,146) 5,084 59,449 
Via Cincinnati...... ............' 7,269} 100,399) 5,765 63,738 


Via other routes, &c...... ...... 4,387 80.061; 5,426 67,967 


Betel queee prema 63,267 1,055,103] 63,061| 728,777 
Peducts 
Overland to N. Y., Boston, &o0..| 28,914! 203,332) 10,973) 121,348 
Between interior towns ........ 376 13,801 801 17,632 
Inland, &c.,from South ........} 1,787) 38,785) 5,292) 58,975 
Total to be deducted..........| 31,077) 255,918) 17,066) 197,955 


Leaving total netoverland*..| 32,190) 799,185| 45,995! 530,822 

*Inoluding movement by rail to Canads. i Revised. 

The foregoing shows that the week’s net overland movement 
this year has been vo tee wee —— yy bales for = 
week in 1893, and that for the season to date the ag te ne 

308.3 bales. 
3. 


























overland exhibits an increase over a year ago 01 ‘ 
1894. 189: 











In Sight and Sp 2” 
_ Taki 


— Week. sept 1. Week. | gent, 1. 





Receipts at ports to Dec. 28....../309,797|5,096,098| 260,140) 4,157,260 
Wot overland to Dec. 28....... “*"|"39'190| '799;,185| 45,995| 530,822 
Southern consumption to Dec.28} 20,000} 312,000; 20,000 

Total marketed ..... ....-----.|361,987|6,207,283/326,135 4,989,082 
Interior stocks in excess..... ....| 40,175| 551,669} 6,271| ‘416,264 


Came into sight during week. 402,162) ........ 332,406] .... . 
Total in sight Dec. 28...... wee] cvecee |6,758,952 eeneee |5, 405,346 


Gorth’nspinnerstak’zs to Dec.28) 85,395 11,297.754 oaeee> 900,238 
It will be seen by the above that there has «me into sight 
during the week 402,62 bales, against 332,406 bales for the 
same week of 1893, and that the increase in »'nount in sight 
to-night as compared with last year is 1,353,606 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that the temperature 
has been lower in a numter of localities the past week, with 
snow at some points in Arkansas, Tennessee and Alabama, 
Aside from this the weather has as a rule been favorable for 
the marketing of the crop. 

Galveston, Texas.—We have had rain on one day of the 
week to the extent of thirty-seven hundredths of an inch. 

Palestine, Texas.—We have had rain on one day of the 
week, the rainfall reaching three inches and thirteen hun- 
dredths, 

Huntsville, Texas.—Rain has fallen on two days of the 
week to the extent of one inch and thirteen hundredths. 

Dallas, Texas.—Weather has been generally favorable 
during the week. It has been dry all the week. 

San Antonio, Texas.—We had rain on three days of the 
week, the rainfall being one inc’ and thirty-six hundredths. 

Luling, Texas.—It has rained on two days of the week, the 
precipitation reaching twenty bundredths of an inch. 

Columbia, Texas.—There has been rain on three days during 
the week, to the extent of seventy-two hundredths of an inch. 

Cuero, Texas.—There has been rain on two days of, the 
week, the precipitation reaching ninety-five hundredths of 
an inch. 

Brenham, Texas.—It has rained on two days of the week, 
the rainfall reaching two hundredths of an inch, 

Belton, Texas.—There has been no rain during the week. 

Fort Worth, Texas.—We have had rain on one day of the 
week, the precipitation reaching twenty-five hundredths of 
an inch. 

Weatherford, Texas.—The week’s rainfall has been fifty- 
seven hundredths of an inch on one day. 

New Orleans, Louisiana,—We have had rain on one day of 
the week, the rainfall reaching sixty-six hundredths of an 
inch. The thermometer has averaged 57. 

Shreveport, Louisiana.—There has been raia on one day 
during the week, the precipitation being five hundredths of 
aninch. The thermometer has averaged 53, ranging from 27 
to 75. 

Columbus, Mississippi.—We have had rain on one day dur- 
ing the week, the rainfall being nineteen hundredths of an 
inch, The thermometer has ranged from 10 to 74, averaging 48. 

eland, Mississippi.—There has been rain on one day dur- 
ing the week, the precipitation reaching twenty-eight hun- 
dredths of an inch. Average thermometer 49°4, highest 86 
and lowest 20. 

Little Rock, Arkansas.—There has been rain on two days 
during the past week, the rainfall reaching twenty-one hun- 
dredths of aninch. Snow has also fallen. The thermometer 
has averaged 46, ranging from 21 to 70. 

Helena, Arkansas.—We have had light rain on four days 
during the week, accompanied by snow on two days, the 
rainfall reaching fifty-one hundredths of aninch. The ther- 
mometer has ranged from 8 to 66, averaging 42°6. 

Memphis, Tennessee.—Rain fell on Tuesday and we had 
snow on Wednesday, the rainfall, including melted snow, 
being eighty-four hundredths of aninch. Average thermom- 
eter 44°2, highest 68 3, lowest 21:1. 

Nashville, Tennessee.—The week’s rainfall has been ninety- 
one hundredths of an inch on t.wodays. The thermometer 
has averaged 39, the highest being 63 and the lowest 18. 
Mobile, Alabama.— Freezing weather to-day. We have had 
rain on one day of the week, to the extent of eighty-eight hun- 
dredths of an inch. The thermometer has averaged 53, rang- 
ing from 29 to 69. 

Montgomery, Alabama.—We have had rain on one day of 
the week, the precipitation reaching eighty-one hundredths of 
aninch, The thermometer has ranged from 40 to 63, averag- 
ing 52. 

Selma, Alabama.—There has been a rainfall of sixty-two 
hundredths of an inch on two days of the week. Lightsnow 
on Thursday night. Average thermometer 43, highest 71 and 
lowest 17. 7 

Madison, Florida, —There has been rain on one day of the 
week, the precipitation being seventy-eight hundredths of. an 
inch. The thermometer has averaged 57, the highest being 73 
and the lowest 25. 

Columbus, Georgia.—There has been rain on two days of 
the week to the extent of seventy bundredths of an inch. 
The,thermometer has averaged 16, ranging from 26 to 56. 

Savannah, Georgia.—Rain has fallen on two days of the 
week to the extent of nineteen hundredths of an inch, The 
thermometer has ranged from 32 to 71, averaging 54, 

Augusta, Georgia.—We have had rain on two days of the 
week, the rainfall reaching sixty-six hundredths of an inch. 
The week closes very cold. Average thermometer 49, highest 
69, lowest 31. 

Charleston, South Carolina.—We have had rain on one day 
during the week, the precipitation being twenty-eight hun- 
dredths of an inch. The thermometer has averaged 53, 
the highest being 69 and the lowest 32. . 

Stateburg, South Carolina.—We have had rain on one 
day of the week, the precipitation reaching sixty-five 
hundredths of an inch. The thermometer has averaged 50, 
ranging from 34 to 66. 

Wilson, North Carolina.—Rain has fallen on two days of 
the week, to the extent of seventy hundredths of an 
inch. The thermometer has averaged 43, highest 64, lowest 30. 

The following statement we have also received by telegraph, 





showing the height of the rivers at the points named at 
8 o’clock December 27, 1894, and December 28, 1893. 











Dec, 27, ’94.| Dec, 28, '98; 
Feet. Feet. 
New Orleans ........ Above low-water mark. 36 3°7 
ID <sncenadusios Below zero of gauge. S4 *6°4 
Nashville............ Below zero of gauge. 4-2 *3'8 
Shreveport .........Below zero of gauge. 4°2 O-7 
Vicksburg ..........- low zero of gauge. 39 *6'8 





* Above low-water mark. 

INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 27, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YSARS. 































































































Shipments this week.| Shipments since Sept. 1. Receipis. 
Year| Great | Conti- Great | Conti- This Sinee 
Brit’n.| nent. | totat. Britain| nent. | Total. | Week.| Sept. 1. 
Cl 4,000} 4,000} 1,060) 25,000 26,000|23,000;} 124, 
3,000} 3,000) 7,000) 99,000) 106,000;33,000) 248, 
1892} 1,000) 6,000) 7,000; 6,000) 93,000 99,000! 42,000; 216, 
1891} 1,000) 1,000} 2,000| 5,000) 47,000 52,000/18,000} 142,000 
Shipments for the week. Shipments since Sept, 1 
Great Oonti- Great 
Britain.| nent. | Total. | Britain, |Oontinent.| Total. 
cutta— 
DGécsasl ested) seecte = <coeen 3,000 4,000 7,000 
tebe, -aueie secsacd ° cacace 2,000 3,000 5,000 
Madras— 
intial: eves -qoeeen = . access 12,000 10,000 22,000 
1893...... ps eee 1,000 16,000 8,000 24,000 
All others— 
Dinca, «neces coesee || ceesce 12,000 19,000 31,000 
Ve a eee eouas 18,000 21,000 39,000. 
Total all— 
| SS Seer eee ee nee eee 27,000 33,000 J 
1993... 22. 1,000}... 1,000! 36,000! 32,000! 68,000 
EXPORTS TO SUROPE FROM ALL INDIA. 
“ ‘ 1894, 1893. 1892, 
‘oall Hurope| This | Since | Thies | Since | This | Since 
rom week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 4,000 26,000} 3,000) 106.000} 7,000 99,000 
Qllotherports.| ...... 60,000; 1,000 68,000; 4,000 65,000 
Total.. .... 4,000: 86,000} 4,000| 174,000) 11,000} 164,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follov ing 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 
































Alexandria, Egypt. 
December we j 1894, 1893. 1892. 
Receipts oe) 
is week.... 260,000 195,000 230,000 
Since Sept. 1. 2,648,000 2,576,000 3,896,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
em 
Liverpool ........|1,000/129,000)|18,000/142,000/| 8,000,207,000 
Co Continent... ...-..|12,000|141,000]| 7,000| 102,000) |10,000|119;000 
Total Europe. .....!22,000|270,000)|25,000)/214,000) 18,000!326,000- 











“A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market continues dull 
for both yarns and sheetings, on account of the holidays, 
We give the prices for to-day below and leave those for previ- 
ous weeks of this and last year for comparison: 




















1894. 1893. 
Oott’n 

32s Oop.| 8 lbs. “4 | 328 Oop. 8% Ibs. . 

Twist’ | Shirtings. Tplis| Twist. | Shirtinge. ope 

a died. os. 4.) 4. | 4. a. la ad. 8. a] 
Ny.23/5%16 @6'3 |4 3° @6 2° | 3% |615,407% |5 8ig07 7 | 4% 
“30/519 O61 |4 3 @6 2 | 359, 6% O7% |5 8 @7 7 | Ate 
Dec.7,5% 611914 2 @6 11g) 3599 6111g07% [5 71907 7 | 4516 
“ 14/55;g @6  |4 119@6 15| 3399 |6%4 @7%4 (5 7 @7 6 | 434¢ 
“215% @6 |4 1 @6 119 Blag 64g 2731¢5 64907 53g] 4516 
“ 28 531g 0573 [4 019@6 1 | 3116 '6¥9 @7!3 15 6 @7 439) 4% 





SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (December 28) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893, are as follows. 


























1894, 1893. Stock. 
Receipts to Dec. 28. | pris | Since | This | Since 
week. | Sept. 1.| week. |Sept. 1. 1894, | 1893. 
Savannah ...... jccaneaewap 3,501| 54,836] 1,761] 43,208/16,140/13,953 
CRaETOStOR....00-. cocccccces 121; 4,723 3} 1,840) 1,622) 1,026 
GESTED, BO. cocececcocens 896} 3,784) ...... 2,242) 1,099 752 
WOO cccncccccescccces 4,518| 63,343| - 1,764 47,290] 18,861 15,731 











The exports for the week ending this evening reach a total 
of 4,674 bales, of which 3,564 bales were to Great Britain, 1,110 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 1,884 bales. Below are the exports 
for.the week and since September 1 in 1894 and 1893. 
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Week Ending Dec. 28.| Sinee Sept. 1,1894. |North'n Mills ‘otal bales. 
Exports . CaaRLESTON —To pecopert. per steamer Helen, 7,657 ett 
Srom— Great | Fr’ wy Total. Great — Total. | Week. Since and 939 Sea Islanc entenibe Cadkicéiine caaeaue* ia 
Brit’n. otal. | Brit’n ote eek. | Sept.1 To Barcelona, per bark Montornes, 2,430........... -. 2,430 
WILMINGTON—To Liverpool, per steamers Ormesby, 3, 403-22: 
Bavannah.... 3,182 939) “4121 112,826 1,353/14,679 1,264 2°,501 Swainby, 8.550.... .. etiah phbauhiiiaaih . 17,953 
Char!’t’n, &c oo Zoe 07; 1,704 53| 1,757 46) 997 To Dankirk, per steamer Ourinthia, 4.160..............2. -.. 4,160 
Florida, &c. EN asnann ao GTO) .... 670; 574! 2,937 To Bremen. p>r steamer Pictou, 7,309.... ... -- 7,800 
New York sedeiadl 171 171| 23 ase 1 788 GOR) scosce -++see | NORFOLK—[o Liverpool, per steamers Enrique, 3,700. 72 .Kinge- 
TEED accel cccceel cocces ore ee | ee 200}. .cccce| ccccce well, 3,776 .. Qu-ea Anno, 3,400, ... ....... -..--06 ec .-2- 10,876 
SEEONO .<| cccncal cecces tiie <tanael scold oe] ccccce veceee| -sseee | WEST POLINT—To Liverpool, per steamer ‘Ashiands. 6, 78L...cce- 6,781 
OS - — ——-— | Boston—T» Liverpo!, per steamers Cambroman, 6,409 . 
Total. ....| 3,564 1,110) 4,674 17,638 3,695/ 21,333) 1,884 24, 9435 Caphalonia, 1 (984. ...Ge orgian, 5,626 _Nors3man. 862... 14,881 
To Yarmouth, per steamer Yarmouth, A iper nns SgOe 43 











Total 1893. pee 24/18,924 2,937/21,757| 1,502 11,593 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The d-tails of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Dec. 28 at Savannah, for Floridas, common, 
81¢c.; medium fine, tic.: choice, 141¢c 

Charleston, Carolinas, medium fine, 17c. to 18c.: fine, 22c. 
to 24c.; extra fine, 28c. to 35c. 


Cotton Crop OF 1893 94 APPORTIONED TO STATES.—We 
publish te-day our usual table showing the cotton production 
of each State for the crop year ending with September 1, 1894 
As we have heretofore remarked, this division among the 
States is not claimed to be accurate, but every effort has been 
made to get as near to the true result as possible, and the fig- 
ures are judged to be approximately correct. Of course, 
nothing but an actual census can divide production accurately 
between the States. The subjoined compilation covers our 
estimates for the past four seasons, and for purposes of com- 
parison the results disclosed by the last Census are also ap- 
pended. The Census figures, it should be remembered, cover 
the actual production of the year, whereas the commercial 
crop embraces the amount marketed through the ports, in- 
terior towns and rail overland and Southern mill consumption 
during the season. 





1893-94. 1892-93. 1891-92. 1890-91. 1889-90 

Bales. Bales. Bales. Bales. Bales. 
North Carolina 447,000 382,000 518,000 583.000 336,245 
South Carolina 675,000 587.1 00 773,000 859,000 746,798 
Georgia........1,46,000 934,900 1,245090 1,310900 1,191.919 
Florida ........ *6000 45,000 40,000 53.000 57.928 





Alabama....... 792000 660,000 1016,©00 1,011,000 

Mississippi . ..--1.02',000 851,000 1,330,000 1,209,000 1,154, 408 

Louisiana ..... 529.090 509,000 728,000 736,000 659.583 
@Xas........ 1,966,000 1,850,000 2,032,000 1,708,000 1,470,353 

Arkansas ..... - 632,000 574000 825.000 760,000 69 1,423 

Tennessee ..... 280000 255,000 355,00 345,000 189,072 

All others... 83 000 64,000 87,000 76,000 57,975 





Total.......7,527,000 6,°17,000 9,039,000 8,655,000 7,471,116 


JUTE Butts, BaGGIne, &C.—Busivess in jute bagging has 
been very quiet during the past week, but quotations have 
ruled fairly steady, the close to-night beisg at 5'4c. for 134 
Ibs., 5°4c. for 2 Ibs. and 6!(c. for standard grades i ina jobbing 
way. Car-load lots of standard brands are quoted at 51¢c. 
for 134 lbs., 6c. for 2 Ibs., 64¢c. for 214 Ibs., f.0. b. at New 
York, Jute butts have been dull at 13gc. on the spot. 


EGYPTIAN CoTTON Crop.—The following report on the cot- 
ton crop in Egypt was issued by the Alexandria General 
Produce Association under date of November 30: 

The cool weather and the rains of November did harm to the cotton 
plants. This inclemency partially i jured the second picking and 
gteatly damaged the third. Moreover the fogs in October did more 
harm than was at first supposed. The crop has therefore suffered. It 
will be inferior to previous forecasts, oe only as regards quality but 
also as regards quantity. On the other hand, the acreage being greater 
this year, an increase of production must be taken into account. 
This increase compensates in some measure for the deficit in the crop, 
and permits us still to hope that the ultimate result will amount to 
about 5,C00,000 cantars. 


SHIPPING NEws.—The exports of cotton from the United 
poh ped ng past week, as per /atest mail returns, have reachev 


Bangs bales. 
New YorkK—To Liverpool, per steamer Nomadic, 4,194.. 4,19. 
To Hull, per steamer Buffalo, 2.688. ... ....... ae 2/688 
To Havre, per steamer La Normandie, 800 upland ‘and 171 
i i ist eect. s- sdeasdebeannedl encidiccod ° -saeus 971 
To Brewer, per steamer Salier, 1 200 sgere azomecotees. sae 1,210 
To Hamburg, per steymers Marsala, 3.1 ... . Patria, 4, 150. . 4451 
To Amsterdam, per steamer Zaandam. a eesnee sence 710 
To Antwerp. per steamer Friesland, 1,319 ...............0.- 1,319 
To Gottenburg, per steamer Virginia, 1,000 ecevess cos sare | =EO 
To Trieste, pr steamer Pawnee, 200...,..............0.-- soe 200 
To Pirwus, per steamer Pawnee, 450......... ees 450 


New ORLEANS—Lo Liverpool, per steamers Gracia, 7,200 
Madrileno, 9,356 Mariposa, 9,852 ...Musician, 12, 132. 38.540 





To Havre, per steamer Tiverton. 5,992 ......... ri ..-- 5,992 

To Bremen, per steamer Draco: a, 4,195 coascces ene? 

To Oporto, per bark Nanny, 100 sone gaoce cedbetnconh aus 100 

To Barcelona. per steamer Pio IX.. DG. canae cesees -<cccces 1,856 

To Genoa, per steamer Pio IX., aaas —- eS 
G@aLveston—To Liverpool, per steamers Ainwick, 7,883... 
Atala, 8,224 Capenor, 6,228..... Chatfield, 7,431.... 


City ef Bei fast, 5,1°73.... Deptford. 6,222 .. Gertor. 5,433 


....Hambleton, 7,664....John Bright, 7,411 ...Moprovia, 

6.500....Rvunton, 6,257.... Sirona, 7,300 . peeheases ces 726 
‘To Havre, per steamers Boma, 6,557 ... Ethelaida, 6,45)... 

Georgio Michelinos, 8,718 . 21,734 


To sremen, per steamers Etheiburger, 5,459" -.-Parkfleld, 
SAVANNAH—To Bremen, per steamer iindustan, 6, 311 -. 
To Barcelona, rer steamer Dunedin, 5,675. ... .. . 
To See, Bee steamer Marion, 5,155....... 
a savenpeet per steamers Lord ‘Landsdowne, 
---. Ramore ig, SUE cccaccadtiegncsaqmeesewense SED 





BAaLrimoRE—To Liverpool, per steamer Baltimore, 1,102 ...... 1,102 
fo Bremen, per steamer Braunschweig, 2.365 ...--ccce-coc. 2,365 


To Rotterdam, per steamers Ohio, 799....Urbino, ~ ocec<s” BOE 
To Antwerp, per steamer Rialto, 1,200 - ac cocese «| REED 
PHILADELPHIA —Lo Liverpool, per steamer Ohio, "Bh. 232. cccce- 181 
To London, per steamer Holkar, 300.... ....... -.....- en 300 


To Antwerp, per steamer Illinois, es babtseschesenah-cameaden 701 


Total......... cece 
The particulars of these shipments, arranged in our us: al 
form, are as follows: 
Hull Havre Bremen R'dam, 
Liver- @Lon- ait £ Ham- a “he South Yar- 


eee 





pool. don. D’kirk. burg. Europ:.mouth. Total. 
Sew York. 4,194 2,633 971 5,651 3, 039 6350 ...cce 17,183 
N. Orleans. 38,510 ...... 5,992 4,19) ..... eo 4,204 ..ccce 52,931 
Galveston.. 81, ME. nsca @ Bapt OR SEED cacece . ccese coasse SEBFOO 
Savan sii amie sapake GORE staan  saacant 
Branswick 17,629 ...... ..... © scones -seccce cecccs concee Ltses 


Ghaviestes. 8.506 cocce <csce -<ccce ccccce S430 .cccce SEO 
Weening¥e 17,938 .cccce 4,360 7,309 .cccce ccacen «cesses 30.433 








PR coon DETTE cadmas -cenee attges cqecee (usetn sonnees ME 
West Poimt 6,781 ..ccce ccccce ceccce cocace ceccce caccce .78 
ee<kas BEBSE cccacs sccse < sehme stedne ‘catmath 14,924 
Baltimore.. 1.102 ..... a wocce SOO6 BOO ccs ices Oe 
Philadel’a.. 151 SUB ..sesen asses TOL cess coccce, Tee 
Total ....202,459 2,933 32.857 38,076 6529 18,114 43 301,065 


Below we add the clearances this week of vessels carryinz 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—T» Liv -rp»0l—Dae. 20 - Steamer Maria, 5.333 ...Dac. 22— 
Steamer Guy Colin, 5,549....Dec. 24 Steamers Avalon 5,059; 
Edenmore, 5,625; Rothertield, 7.106... Dec. 26—Steamer Gairiocb, 
5,625 

To Bremen- Dec. 24—Steamer Care Colonna, 6,742. 

NEw OgLeans—fo Liverovot Dec. 18—Steamer Serra, 3,200....Dec. 
21—Steamers Inventor, 4.651; Longships, 5,800 ... Dec. 24— 
Steamer fravelle”, 6.357. Dec. 28 - Steamers Louisianian, 7,742; 
Ramon de I arrinaga, 7,500. 

To Grimsby Dec. 25 Steamer Orbo, 4,38 4b. 

To Havre - Dec. 22—Steamers Donna Maria, 5,000; Gl+nocle, 8,430 
..-.Dec. 24 Steamer [maum, 10.9 £2. 

To Bremen—Dec. 28—Steamers European, 5,000; Huntington, 
5,250; Knighr of St. John, 8,374. 

To Hamburg Dic. 21- Steamer ee 1,637. 

To Trieste —Dec. 26 Steamer Sandal, 4,934. 

MoBILE—To Liverpool—Dec. 28 Steamer Jess’ e, 5,431. 

SAVANNAH— CoO Liver ovol—Dec. 22—Steamer Burma, 4, 931 upland and 
3,'82 Sea Island. 

To H vre Dec 22—Steaner Ixia, 4 359 upland and 939 Sea Island. 
To Bremen—Dee. 21 - Steamer Forest Holm, 6,722. 

BROUNSWICK—To Liverpo 1—Dec. 24-—8teamer Bengore Head, 5,668 up- 
land and 275 Sea Island. 

CHARLESTON To Liverpool—Dec. 22—Steamer Brecktield, 8,979 upland 
and 60 Sea Isiand. 

To Bremen -Dec. 21 r- wel Aldworth, 10,374.....Des. 24- 
Steamer Cilurnum, | 5,825 
To Barcelona Dec. 24—B -rk Jaime Mir, 1,359. 
Port Rorat -To Liverpovl Dec. 20 Steamer B itish Princess, 6,820. 
WILMINGTON—To Bremen - Dec. 22—Steamer Abendana, 8,300. 
fo Ghent—Dec. 22—Steamer Renowa, 4,%62. 
NorroLtKk—[o Liverpool -Deoc. 24—Steamer ‘Norwood, 3,416, 
To Bremen - Dec. 22—St-amer Calvin. 7,300. 
West PoIntT-—To Liverpvol Dec. 22 —steamer Moness, 6,844. 
To Bremen D.c. 28—Steamer Inverness, 6,875. 

Newport News—To Liverpool—Dec 22 —Steamer istrian —_—-. 

B ston—TCo Liverpool Dec. 20 -Steamer Michigan, 717, ”.-Dec. 26— 
Steamer “olumbian. 464. 

BALTm™moRrE - To Liverpool Dec. 19 Steamer Templemore, 4,848. 

To London—Dec. 22 -Steamsr Montana, 1,001. 
fo Rotterdam —D:c. 21 —Steamer Delano, 899. 
To Antwerp—Dee. 20 Steamer Norse Kinz, 300. 
oe eB To Liverpool -Dec. 14—Steamer Lord Gough, 974.... 
26 Steamer Southwark, 894. 

ce we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 

AVONA, steamer (Br.) at G:lvestoa, loading for Live*pool. Fire 
occurred, Dec. 23, in holds No..3 ani4 of steamer Avona. [Che 
holds contained 3,000 bales of cotto:, and ugderwriters estimate 
damage at $10, 00°. The tire was got under o»utrol the following 
morning, and breaking out «+f cargo immediately begun. The 
origin of the tire is 4 mystery, as th» hatches were batteaed dowa 
and no work haa been d pune in the holis since the previous day. 
About 2,00v b iles were burnt ant 1,v0) bales damaged by water. 
The vessel is re loading for Havre 


Oottor freights the past week have been as follows: 








Satur. | Mon. | Wednes.| Thurs. | -™* 
i] 
Liverpool, steam.d| 192% 46 B%, 1g%q 190% 18 B%, 
Manchester. ....4.| 533 | 532 | 539 |; %e 94 


! 
Gavre, steam... ¢.| Slit 3L&t SLs! 319i 3ilgt 


te eewweees 























Do _iater.....d coee ner ease ose cece 
Bremen,mid.Jand| 35t 35t s | Bt 35t 35t 
ee ee ae $i | woes pee obi 
Hamburg, steamd | 539 539 4 53,  %4@5gq % D539 
Do later..d CRN) ae S| cee a bes 
Ans’dam, steam.c.| 301 | 30° S | ao 30t 30t 
Reval, Dec’ber..d. 739 730 = 139 739 T39 
Do January..d. 13942759 1344 739 i 13ggBTzq 13g 1324 
B’lona, direct...d a asa : asay F  scuse ones 
Genoa, steam...d 530 536 $ 5.9 cone ones 
Do Feb‘ary.d. 416 316 ; 316 1lgq 1lgg 
Trieste, v.Genoa,d 13g4 13g4 : | 13gq 13g, 134 
| Antwerp,steam.d.' 7a4?¢ 744248 : Tee@'e Ta Te4 





t Cents net per 100 Ibs. 
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LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 











| Dec.7. | Dec 14. | Dec. 21. | Dec. 28 
Sales of the weoek........bales.| 54,000) 53,000) 56,000) 33.000 
Of which exporters took ... 1,600) 1,700 3,390 3,390 
Of which speculators took .. 3,800) 2,300 1,200 100 
Sales American....... eeceseces 48,000 44,000 53,000) 30,000 
bécnadeeetdseeeees 14,000 10, 16,000 11,000 
hehicintinnes peieeushines 65,000; 62,000 63,000) 44,00¢ 
re 895,000) 993,000 1,073,000 1,170,000 
Of which American—Estim’d 755,000!) 851,000; 932,000 1,027,000 
Total import of the week......| 123,000! 170,000) 160,000, 152,000 
Of which American .......... 111,000} 154,000! 150,000) 143,00: 
Amount afloat..... ... eccccece 390,000| 320,000; 385,000; 380,000 
Of which American.......... 320,000} 310,000) 375,000! 370,000 





The tone of the Liverpool market for spots and futures eac h 
day of the week ending Dec. 23, and the daily closing prices 
of spot cotton, have been as follows: 
































Spot. | Saturday! Monday.| Tuesday.| Wednes. |Thured’y.| Friday 
Market, oni : te : banal Fair 
e . ° H | + ess | business 
1:45 P. M. : : : doing. doing. 
Mid.Upl'’ds.|  31y5 : : : Blgo Blig 
: s | : 
are 8,000 » b | be 10,000 10,000 
Spec. & exp 500 3 3 | 3 500 500 
Futures. ‘ g s | = 
Market, Quiet at : : : Quiet at Steady at 
- 2-64 de- : : ‘ 1-64 ad- | 1-64 aa- 
1:45 P. M. cline. : : : vance. | vance. 
. Ps | ’ 
=~ a t Quiet. : : | : Steady. Firm. 











The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw se 
stated: 

FF, The prices are given in pence and G4ths. Thus: 263 means 
2 63-64d, and 3 01 means 3 1-64d. 
(Monday, Tuesday and Wadnesday—Dec. 24, 25 and 26—Holidays). 


























Sat., Dec. 22. | Thurs., Dec. 27. Fri., Dec. 28 
{ ? | P 

Open | Hégi | Low | Olos | Open | High | Low. Olos || Sper | Htgs | Low 

ai:41;1¢€ 4. || 4. & | 4 | 4 4. | 4. / 4 
December..| 259 259 259/259 //259 261 259 261 | 262) 300/262 309 
Dec.-Jan....| 259 259) 259 259/||/259 261 259 261) 262/300/262, 263 
Jan.-Feb....) 259 259 259 259//229 26: 259) 261|, 262] 263/262! 26% 
Feb.-Meh.. | 260 | 261 | 260/261 || 260, 262/260 262//300/ 301/300) 301 
Moh.-April.| 261 | 262 | 261 | 2¢2/|/262/| 300! 262! 300|/301/302/301 302 
April-May..| 263 263 263) 263//263 301/263 301/'302/} 301/302! 304 
May-June. .| 300 | 301 | 300) 301 {|/301/ 303 301/ 303|/301]303/304 305 
June-July. | 302 302 302 | 302|/ 302 301/302 304] 305| 307/305 307 
July-Aug.../ 303 30t| 303! 304 || 302, 303 304 305] 307/303|/307) 308 
Aug.-Sept../ 305 | 305 305/305 || 305) 307) 305 307| 308/310/308 310 
Sept.-Oct.. | 308 | 303/308 306/| 308/308 306 303| 310/311/310| 311 
Oct.-Nov.. |307/ 308/307 308/) 308 310 308) 310]/311!312/311' 312 











BREADS TUFFS. 
FRIDAY, December 28, 1894, 


The market for wheat flour has continued dull and uninter_ 
esting. Buyers have given very little attention to the situa- 
tion, but as the supplies here and on the way are small and 
the output from the mills has been light, prices have been 
steadily maintained. Rye flour has been dull but steady, 
Buckwheat flour has been quiet and without change. Corn 
meal has sold slowly but prices have held steady, To-day the 
market for wheat flour was dull and unchanged. 

The trading in the market for wheat futures has been quiet, 
but prices made fractional advances on buying by a few 
** shorts” to cover contracts, stimulated by a decided shrinkage 
in the movement of the crop at the Northwest, stronger 
foreign advices and reports that the yield of the Argentine 
crop will be considerably below last year’s. Toward the close 
of ’Change yesterday, however, selling by prominent traders 


caused a decline. In the spot market shippers have been lim- 
ifed buyers at steady prices, The sales yesterday included No. 
2red winter at 4c. under May delivered and No, 1 hard 
Manitoba at 714@75gc. over May f. 0. b. afloat. To-day the 
market was weaker in response to easier foreign advices. 
The spot market has been quiet but steady. The sales in- 
cluded No. 2 red winter at 1gc. under May f. o. b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs Fri. 
January (lelivery.......c. 60 mS : 6033 597%, 59% 
February delivery .....c. 607 - 8l4 6053 60% 
March delivery.........c. 60% s s 62 6153 6133 
May delivery..... nein Cc. 6238 3S 3S 625g 62 62 
June delivery ..........c. 62% jae Fee} 625 62% 62% 
July delivery...........c. 62% : ; 63 6249 §662lg 


Immediately after our last issue prices for Indian corn fu- 
tures declined slightly under expectations of an increase in the 
crop movement in consequence of the colder weather at the 
West, but subsequently buying by ‘‘shorts” to cover contracts 
caused what loss there was to be recovered. The spot market 
has been quiet but about steady. The sales yesterday included 
steamer mixed at 4914c. in elevator, 501¢c. delivered and 51144 


aT A 


@5lléc. f. o. b. afloat; No, 3 mixed at 481gc. in elevator and 
steamer white at 49c. in elevator. To-day the market was 
dull and easier with wheat. The spot market was quiet and 
unchanged. The salesiacluded steamer mixed at 494¢c. in 
elevator, 501¢c. delivered and 515g @51°gc, f.0.b. afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat Mon. Tues. Wed. Thurs. Fri, 
December delivery.....c. 51% ba ~ 52 “ane 515, 
January delivery ...... ce. S5lig 3 3 5138 5138 5lle 
February delivery......c. 514% = - 517 5L% 511g 
May delivery............6. 52 = q 523g 5238 52 


Oats for future delivery have been quiet, but buying bya 
few shorts to cover contracts, stimulated by the smallness of 
the crop movement, caused a slight improvement in prices, The 
spot market has been firm, but quiet. The sales yesterday in- 
cluded No, 2 mixed at 341@343gc. in elevator and No. 2 white at 
381gc. in elevator. The market to-day was quiet but steady. 
[he spot market was fairly active and firm. Tne sales included 
No. 2 mixed at 34l{c, in elevator and No. 2 white at 3814¢@ 
381sc. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery..... CG. 33% b a anne cea 34% 
January delivery.......¢6. 3378 s s 3448 34% 34% 
February delivery. : - - 358 35 3518 
asnasll 5 en] 2] 35% 35% 354 





May delivery....... 
Rye and barley quiet and without change. 
FLOUR. 


® bbl. $1 85@$2 10) Patent, winter....... $2 85@$3 25 
200 





endcccceccee @ 220) City mills extras..... 
iielinchipiosneds 215@ 230) Rye flour, superfine... 250@ 285 
senmeuabd .- 230@ 240 Buckwheat flour..... 1802 190 

Clears....-..ccc -cecee 240@ 265 | Corn meal— 

eae 260@ 335 Western, &6....... - 275@ 290 

Patent, spring........ 330@ 390 Brandywine........ 300 
{ Wheat flour in sacks sells at prices below those for barrels.] 

GRAIN. 

Wheat— C. C. Corn, per bush— C. Cc. 
Spring, per bush.. 56 @ 71 | West’n mixed...... 43 @ 56 
Red winter No.2.. 60 @ 6114 No. 2 mixed....... 52 @ 53 
Red winter... ..... 54 @ 62 Western yellow... 19 @ 56 
White...... a eae 55 @ 63 Western White.... 49 @ 56 

Oats—Mixed,perbu. 34 @ 35%, Rye— 

_ Sepa 33 @ 42 Western, per bush. 51 @ 56 
No, 2 mixed..... ee 34 @ 35% State and Jersey... ....@D -.«. 
No. 2 white........ 384%@ 3919! Barley—No.2 West’'n 62 @ 63 
State 2-rowed..... ....@ ceo 
| State 6-rowed..... coos @ = cee 


The movement of breadstuffs to market as indicated in tne 
statements below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Dec. 22, 1894, 
and since August 1, for each of the last three vears: 





























Recetpts at— Plour. Wheat. Oorn. Oats. Barley. Rye. 
2 Bbis.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 lb-| Bu.56 lbs. 
thicago...... 23,703 181,441 533,78 767,759 293,399 35,564 
Uilwaukee... 32,600 136,433 12,350 125,000 185,200 9,092 
Duluthe..cce.| _—seeeee 753,744 - 36,015 GO scene ° 
Winneapolis. eves 798,720 Ch tres ae re Seen 
foledo....... 833 117,500 239,400 00 ike 1,000 
Detroit...... 2,495 47,759 69,311 17,710 rere ° 
Oleveland.... 10,620 73,10 46,379 54,650 12,630 
3t. Louis..... 16,315 44,882 379,730 92,100 164,250 4,200 
Peoria........ 6,900 15,600 333,650 231,000 70,700 9,800 
Kansas City. ry 41,581 17,749 ate a Teer . 
Tot.wk, ’94. 96,469) 2,210,764) 1,635,133] 1,327,464 712 353 59,451 
jame wk,’93. 147,999] 2,594,031) 3,582,204) 1,906,229 591,788 83,135 
jame wk,’92. 169,544) 4,198,016) 2,415,575) 2,006,328 682,680 80,965 
Yince Aw. 1. 
SOTA. cnssnca 6,718,831 |100,953 015 31,812,915] 42,927,494] 22,686,291) 1,270,863 
1893........] 6,285,900) 99,194,319) 60,218,955) 59,487,713} 18,165,489) 1,871,987 
rr 6,714,633) 153,417.154! 53,494.504) 54,257.377| 18,463,929| 5,924,720 





The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 22, 1894, follow: 




















Flour Wheat, Corn, Oates, Barley, Rye, 
Receipts at— bbls. bush, bush. bush. bush, h. 
New York.....seese00¢ 117,839 222,925 727,950 514,50) 111,050 200 
84,939 253,123 145,242 42.40) 7,776 seeerese 
8,300 50) 60) 25,50) 1,500 ciple 
79,499 39,532 132,52) 9°68 6,400 ° 

116,275 93,70) 5 O,461 88,251 seeereee 

° 1,959 27,060 16,770 7,700 os oe 

New Orleans......., 4303 = ...4 3t.512 23,430 cece cco 
Total week....., 427,125 617,899 1,555,055 793,749 126,826 10,738 
Week L893.........2. 410,370 409,237 1,102,633 699,925 78,994 5,425 





* Last week’s receipts; this week’s not received. 
The total receipts at ports named in last table from Jan. 1 
to Dec. 22 compare as follows for four years: 




















Receipts of— 1894, 1893. 1892, 1891. 
Flour... cases «+eeeDbls. 20,497,097 19,459,426 19,540,192 16,009,333 
Wheat bush. 57,350,190 93.211,754 122,914,738 107,879,737 

rn ° 46077,547 56,438,279 87,258,201 47,323,890L 

ats . « 44,180,523 51,434,208 55,540,730 44,273,114 
Barley 4,>40,173 4,970,523 5,537,626 6,368,449 

VOroccorccccccccccoeces 58),158 1,134,264 3,907,401 9,577,482 

Total grain ....... 153,028,594 207,189,939 275,138,746 215,422,583 


The exports from the several seaboard ports for the week 


ending Dec. 22, 1894, are shown in the annexed statement: 
Peas. 































Wheat. Corn. Flour. 

Exports from— “sh. bush. bbis. bush. 
New York.......-++« 430.779 319,858 122,607 ¥ 

oston....... «oe 99,603 35,200 60,416 = 
Portland. ... 157 7,82 576 45,128 
Philadelphia . © sesesece 52, 00 32,185 

Itimore..... eee 196.000 201,377 67,349 

New Orleans. - 15257 22,329 64 

OPTOIK ....ccsccccce 51,420 oecesese 41 

‘ewport News..... ° 000 167,143 11.892 
MOMEreAl......ceseee seeerees seeerece ovorcce 

Total week........ 921,255 » 808,528 302.682 12,079 
Same time 1893..... 744,547 979,019 182,737 14,941 
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The destination of these exports for the week and since 
Sept. 1, 1894, is as t. low. We add the totals for the corres- 
ponding periods of last year for comparison: 





—— Flour.—_——_. Wheat.———._ ————Oorn. = 
Boports for Week Since Sept. Since Sept. Week Since Sept. 
week and since Dec. 22. 1, 1804, 1, 1894. Dec. 22 1, 1894. 
Sept. 1 to— bbis, bbis. bush. bush. bush. 
United Kingdom 224.132 2,9+5,508 11,412,409 543,544 1,524,848 
* Continent 2B u2e 515,578 13.300 220.952 781.3 5 
8. &C. Ameri 10,252 448. 29 5.478 dhnaint 93,147 
West Indies..... $1,023 490,3.2 2,500 18 027 153,22 
Brit. N. A. Col’s, 14151 18 3,107 2,870 14,000 3: 656 
Other countries.. 400 13,542 50,718 950 16,50/ 
Total ........ ° 302,082 4,516,276 #21,255 15,.077.775 808.525 2,A02 614 
Potal 1893........ 182,737 4,370,820 744,547 18,475,699 479,019 14,567,773 


The visible supply of grain, comprising the stocks iu granary 
at che principal points of accumulation at lake and seadoard 
ports, Dec, 22, 1894, was as follows: 





tions for medium grades shirtings and fine cambrics at pre- 
vious prices. Low grades are dull and weak. Kid-fioisned 
cambrics are still in limited request and barely steady for 
64 squares’ 56x60s scarce andfirm. Corset j ans and satteens, 
silesias and other linings quiet and irregu'ar. The home de- 
mand for brown sheetings, drills and ducks is but moder- 
ate, and prices are irregular throughout. A fair export 
inquiry is reported for heavy sheetings and drills. Very little 
doing in colore’l cottons for export, with home buyers operat- 
ing perfunctorily in denims, cheviots, cottonade-, ticks, 
checks, stripes, etc., in all of which the market is more or 
l+ss disorganized. Sales of cotton flannels and blankets small, 
White goods in quiet request throughout. Fancy calicoes 
have been in quieter request than last week, and in other 
printed cotton fabrics the demand has been indifferent, 
Ginghams in both dress styles and staples have been in but 
moderate demand. Print cloths have ruled dull, and at the 
close are slightly easier, with sales at 2 11-16c, plus one per 
cent, 

















Wheat, Corn, Oats Rye, Barley 
In store at— bush. bush. bush. bush. bus. 
New York........ 12,213,000 1,387,000 =: 1,699,000 23,090 
oO oat 2,582,000 8,000 =: 11,319,000 298 000 
Albany ..... a" aan 32,000 155.000 115,000 
FRED code. ccoccecece 4,683,000 523,000 1,8 2 4000 
Do afloat...... 353,000 *5 000 108.909 
rrr 26,288,000 2,014,000 34,000 
Do afloat ...... 71 000 “nnn 
Milwaukee ............ 811,000 77,000 
Do QBORE ccccce — -cocccee ocasaane 
PURER. cccccccccccccecs 7,930.000 76,000 
Do afloat 85,000 
Toledo.......... 3,321,000 
nn. . ‘Shh aeeeee = sevens | | - peuedaie 
Detroit 1,299,000 14,000 
Do rrr ey ee eee ee 
Oswego........... 40,000 180,00 
St. Louis......... 304, 344,000 
Cincinnati........ 19,000 000 
Boston.......... 1,147,000 31: ,000 15,000 
Toronto ...... 101,000 oe 
Montreal 670,000 20 *,000 6,000 
Philadelp 895,000 er 
ria...... 202,000 328,000 9,000 
] — vo 224,000 121,000 he 08 
] 1,622,000 314,000 8,000 
Baltimore.. 1,084,000 166,000 36,000 
Minneapolis. 16,406,000 457,000 42,000 
Mb seacsacem-secoe Gagpenne  -«§=§ «Ss easenese § =—»«-«s accesses 80» ec ase nee 
On Mississippi River. ee — eaeesem. <cesmeese oenatece 
On cana! and river... 47,000 GRRTD ll cccccces §8=—«_— wcnsecee 
Total Dec. 22. 1894..°9,071,000 8,838,000 9,000,100 452,000 3,306,000 
Tota! Dec. 15, 1894..8~.173,000 7,770,000 9,126,000 45y, 2,513,000 
Total bec. 23. 1803,.80,°2",000 7,2 9,000 3,311,000 609,000 =—-2,.5 1,000 
Total Dec. 24, 1892..79.835,090 11,226,900 6,673,000 1,197.00 2,290,000 
Total Dec. 24, 1891..44,620,217 5,564,252 3,720,647 2,492,525 2,402,579 


THE DRY GOODS TRADE. 
New YORE, Fripay, P, M., December 28, 1894. 


The Christmas holiday broke up this week’s business in all 
departments and from first to last but a poor attendance of 
buyers was to be noticed. Few salesmen are now on the road 
and the mail contributions to the demand were light also. 
Buyers have been more intent on stock-taking than on 
making new purchases, especially after the large obligations so 
many of them contracted at last week’s auction sale. The 
projected advance in freight rates to Western points has been 
abandoned by the trunk lines and this has removed so mething 
of an incentive to further purchases before the end of the year. 
The market forstaple cottons is still ina more or less disorganized 
condition, sellers not having thoroughly accommodated them- 
selves yet to new price bases, at least openly, the only 
changes of any account given out so far being in wide sheet- 
ings, which are down on an average 10 per cent from the 
level prevailing before the auction sale. Buyers when ready 
to do business in volume will probably fiad the majority of 
staples affected to like extent, and the early weeks of the new 
year will be unusually interesting in disclosing how far they 
appreciate the lower level. There has been nothing of inter- 
est in other cotton goods departments, nor has the week’s 
business brought to light any new material features in the 
woolen goods divisions. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending December 25 were 1,9i3 
packages, valued at 3128,484, their destination being to the 
points specified in th» table b-low : 





























l 1894. 1893 

New YORK TO Dec. 25. |—_-—-— —- - - 
| Week, |Since Jan. 1.|| Week. {Since Jan. 1. 

Great Britain................| 80 | 5,480 233 5,002 

34 3,202 105 2,028 

nel 74,258 1,202 38,859 

eéae 7,251 odie 5,541 

ete 22,137 ees 11,886 

9 8,193 5 6,399 

664 18,149 475 20,520 

81| 2,273 27 2)391 

22 9,814 240 4,900 

958 59,205 462 51.312 

55 | 3,667 44 2,911 

1,903 213,629 2,793 151,749 

Sena 20,318 || ....| 33,566 

EE ee eee ' 1,903! 233,947 || 2.793! 185,315 





* From New England mill points direct. 

The value of the New York exports since January 1 has 
been $11,210,441 in 1894 against $9,042,966 in 1893. 

The Utica, Mohawk and New York Mills wide sheetings 
were reduced about 10 per cent early in the week, and other 
leading makes have been changed to bring them into con- 
formity since, but the demand has not been materially stimu- 
lated thereby, although the present basis is the lowest on 
record. There has been a quiet demand of moderate propor- 











1894, 1893. 1892. 
Stock of Print Oloths— Dec. 22. ce. 23. Dec. 24. 
At Providence, 64 sqares...... «+22 40,000 137,000 None, 
At Fall River, 64 squares..... --- 63,000 123,000 None. 
At Fall River, odd sizes......... e---- 75,000 22,000 None. 
Total stock (pieces) ...... «s-see 178,000 282,000 None. 


WooLEN Goops.—The demand for supplementary supplies 
of spring weights has been indifferent during the past week 
in all grades of men’s-wear woolens and worsteds and without 
particular feature, heavy-weights for present season also being 
in light request. New heavy:weights for fall of 1895 have 
had few additional lines opened, and in such as have been 
shown business has been irregular, an occasional popular 
staple or low-priced fancy cheviot selling fairly, with others 
practically neglected. Prices show an irregular basis. The 
general run of new lines will hardly be on the market mach 
before the middle of next month, and the prices of these may 
be subject to developments on the part of foreign houses 
under the new duties becoming effective on January 1. In 
overcoatings new lines of low-grade meltons, beavers, 
Kerseys and chinchillas have sold fairly, but high-grade 
goods not yet shown to any extent. Cloakings are 
inactive throughout, as are cotton-warp cassimeres, satinets 
and doeskin jeans. Woolen and worsted dress goods in quiet 
request; low-priced Henriettas, cashmeres and serges are oc- 
casionally 5 per cent higher. Flannels, blankets and carpets 
featureless, 

ForziagN Dry Goops.—The chief interest in this division is 
centred in the woolen and worsted goods departments which 
come under the lower range of duties on Tuesday next; pend- 
ing this little business is doing. In other directions the mar- 
ket has been decidedly quiet so far as new orders are con- 
cerned, but good deliveries have been made on old ones. 
Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending December 27, and since 
January 1, 1894, and for the corresponding periods of last 
year are as follows: 
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State AND City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








Terms of Advertising—({ Per inch space.) 


One time ........ namcmdmainath $3 50| Tnree Months (13 times)..$25 00 
One Month (4 times)... 1100] Six Months (26 times)... 43 00 
Two Months (8 times).. 18 00| IT'welve Months (52 times)... 58 00 


(The above terms for one month and apward are for standing cards, ) 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts, 








Connecticut State Treasurer’s Report.—The report of State 
Treasurer Marvin H. Sanger for the year ending September 
80, 1894, has just been made public. It shows that the re- 
ceipts for the twelve months covered were $1,912,138, the 
principal items of which are given as follows: Tax on tele- 
graph and telephone companies, $10,910; military commuta- 
tion tax, $137,223; tax on savings banks, $309,792; tax on 
mutual insurance companies, $262,452; tax on non-resident 
stocks, $91,182; national aid to State homes, $21,600; tax on 
express companies, $9,839; tax on railroads, $766,420; Com- 
missioner of Insurance, $62,115; tax on investments, $56,003; 
collateral inheritance tax, $74,179; interest, $37,469. The total 
payments were $2,027,122, and included: civil list orders, 
$1,564,194; registered orders, $354,902; interest on State bonds, 
$104,700. The balance in Treasury Oct. 1 was $783,412. The 
funded debt of the State is $3,240,200, making the net debt 
$3,501,781. One million and a-half dollars of the bonds bear 
81¢ per cent interest and $1,740,000 bear 3 per cent. 

Philadelphia, Pa.—The Philadelphia Ledger reports that 
the amount of interest due January Ist on the city’s debt is 
$1,416,391, of which $503,264 goes into the sinking fund. The 
principal of the debt on which interest is disbursed is $52,- 
790,600. The amount of city debt falling due on January 1 is 
36,503,300, of which $6,103,300 are untaxed 6s and $400,000 4s. 
Of this maturing debt the sinking fund now holds $2,609,250. 
The aggregate city debt of all issues outstanding after Jan- 
uary 1 will be $53,607,300. There are $5,400,000 of new city 
bonds authorized which have not yet been issued. 








Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


ale. 

Allegheny, Pa.—(CHRONICLE, vol. 58, pages 649, 691, 744, 
786 and 1(81, and vol. 59, pages 37, 889 and 935 ) —High School 
bonds of Allegheny to the amount of $21,000 will soon be 
issued. 

Atianta, Ga.—An election will be held at Atlanta to vote on 
issuing $150,000 of 41¢ per cent bonds for the erection of anew 
jail. The loan will become due at the rate of $15,000 yearly 
in from 20 to 30 years from date. 

Belmont, Mass.—Sewer bonds of this town to the amount 
of $27,000 have been voted. 


Boston, Mass.—(CHRONICLE, vol. 58, page 914, and vol. 59, 
ages 59, 383, 709 and 750).—Proposals will be received until 
anuary 2, 1895, by Alfred T. Turner, City Treasurer, for the 

purchase of $1,000,000 4 per cent public park loans. The se- 
curities will be dated January 2, 1895, interest will be pay- 


able semi-annually on January 2 and July 2 at the office of 
the City Treasurer, and the principal will mature January 2, 
1925. The securities will be issuegiin the form of registered 
certificates, and holders, if so desired, receive their semi- 
~_— al interest through the mail by check payable to their 
order. 

Brooklyn, N. Y.—(CHRONICLE, vol. 58, pages 565, 891, 744, 
786, 787. 831, 876. 953. 1045 and 1118, and vol. 59, pages 84, 200, 
384, 436, 616, 709, 845, 935 and 1024 )—A request has been 
made by one of the Brooklyn Water Commissioners for an 
issuance of bonds not to exceed $1,250,000 in amount, fora 
conduit and force mains to take tue water from the new 
works, which are now approaching completion. 


Cincinnati, Ohio.—(CHRONICLE, vol. 58, pages 1045 and 
1118, and vol. 59, pages 163, 299, 571, 935 and 1116.)—The Cin- 
cinnati Board of Administration has passed a resolution lim- 
iting the maximum amount of deficiency bonds to be issued 
by that city to $56,500. It was further resolved that in order 
that the Board may consiler this matter intelligently before 
placing the amounts realized from the sale of such bonds to 
the credit of the departments enumerated, that the various 
boards and officers having control of these deoartments be 
requested to submit, as early as possible after Dec. 31, 1894, 
a complete statement of actual deficiencies in each of their 
respective funds, giving in detail the date and character of 
any unpaid pay-rolls or vouchers that they may have. 

The amounts of the deficiencies which were submitted to 
the Board of Administration by the various departments were 
as follows; Board of Police Commissioners, ‘*Watch Fund,” 
$39,326; Board of Directors of House of Refuge, ‘‘House of 
Refuge Fund,” $2,202 76; Board of Fire Commissioners, 
“Fire Fund,” $8,712 57; Board of Hospital Trustees, ‘Cin- 
cinnati Hospital Fund,” $5,916 17; or a grand total of $56,- 

57 50. 

Concord, N. H.—Proposals will be received for the pur- 
chase of $9,000 of 344 per cent sewer bonds, the loan to 
mature in 20 years. 

Covington, Ky.—(CHRONICLE, vol. 58, pages 744 and 1118 
and vol. 59, pages 299 and 978.)—Proposals will be received 
until February 4, 1895, by J. T. Van Hoene, City Clerk, for 
the purchase of $31,400 of 5 per cent asphalt street improve- 
ment bonds. The securities are dated May 18, 1893, interest 
is payable annually at the City Depository, and $3.000 of the 
amount matures May 18, 1896, $4,700 May 18, 1901, $11,900 
May 18, 1902, and $11,800 May 18, 1903. 

Danbury, Conn.—This city will petition the Legislature for 
authority to issue $200,000 of bonds to pay off the floating in- 
debtedness. 

Elwood, Ind.—The School Board has asked for authority to 
issue $40,000 of bonds for a new school building. 

Enfaula, Ala.—(CHRONICLE, vol. 59, page 1069.) —Edward 
B. Young, City Treasurer, writes us concerning a petition 
recently submitted to the Legislature, asking for authority to 
issue bonds, that the authority has not yet been granted. The 
object for issuing bonds is to build sewers and water works, 
and to refund outstanding securities. The amount and rate 
per cent has not keen fixed. 

Faulk County, 8. D.—On December 17, 1894, $36,000 of 6 
per cent refunding bonds of Faulk County were awarded 
to N. W. Harris & Co., of Chicago, for a premium of $500. 
Farson, Leach & Co. offered a premium of $476, 

Flushing, Mich.—An election wil! be held in this village to 
vote on issuing $20,000 of water works and electric-light 
bonds. . 

Houston, Tex. (CH&ONICLE, vol. 58, page 1119, and vol. 59, 
page 164,)—Interest coupons on the market house bonds 
of Houston, Tex., will hereafter be payable at the National 
City Bank of New York City. Funds for the January inter- 
est payment are now in the hands of the bank. 

Mayor Browne’s official notice will be found among the ad- 
vertisements elsewhere in this Department. 


Langlade County, Wis.—Railroad aid bonds of this county 
to the amount of $57,500 will probably be issued soon. 


Lansing, Mich.—(CHRONICLE, vol. 58, pages 832 and 1046, 
and vol. 59, pages 300, 344, 384 and 1069.)—On December 18 a 
meeting of the School Board was held to vote on issuiag $30,- 
000 of 5 per cent refunding school bonds, but we are notified 
by James P. Edmonds, City Treasurer, that no busin3ss was 
done on account of the attendance being so small, Another 
meeting will soon be called. 

Las Animas County, Col. (CHRONICLE, vol. 59, pages 1069 
and 1072.)—On Dec. 22, 1894, five per cent county refunding 
bonds were awarded to N. W. Harris & C». at par. Bids 
were asked on bonds bearing 5 or 6 per cent interest, The se- 
curities will be dated December 1, 1894, and will mature De- 
cember 1, 1914, with an option of call December 1,1994. Both 
principal and interest will be payable at the office of the 
County Treasurer or the First National Bankjof New York, as 
the purchaser may desire. 

Lincoln Coanty, Wis.—This county will issue railroad 
aid bonds to the amount of $175,000. 


Long Meadow, Mass. (CHRONICLE, vol. 59, pages 487 and 
572 )—It is reported that this town will offer for sale 4 per 





cent 80-year sinking fand water bonds to the amount of 
$80,000, dated January 1, 1895. 
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Mar! borough, Mass.—(CHRONICLE, vol. 58, pages 744 and 
1008, and vol. 59, pages 344, 487 and 1116. —U harles F. Holy- 
oke, City Treasurer, writes the CHRONICLE that a short-time 
note for $50,000 has recently been negotiated to meet current 
expenses. 

Menominee County, Mich.—Road bonds of this county to 
the amount of $25,000 have been voted. 

Milwaukee, Wis.—(CHronicie, vol. 58, pages 877, 916, 
1003, 1046 and 1083, and vol. 59, pages 84, 126, 664, 936 and 
1116.) -City Comptroller William J. Fiebrantz reports to the 
CHRONICLE that Milwaukee will issue and offer for sale the 
following bonds about the middle of January: 

City Hall bonds, di ited Ji an. 1, "95 5, due July 1, 1914. #200, 0co 


Library and Museum bonds, 50,000 
Water works bonds, Ks - oe it 0,000 
Viaduct bonds, = « os sed 100,000 


All of the above-described bonds will bear interest at 5 per 
cent per annum, payable semi-annually. Five per cent of 
the original amount of each issue will be retired annually out 
of the sinking fund raised for that purpose by direct tax. 

Newton, Mass.—(CHRONICLE, vol. 58, pages 917, 955 and 
1048, and vol. 59, pages 126, 164, 487, 751, 891 and 936.)—It is 
reported that this city has sold 4 per cent 30-year coupon 
sewer bonds to the amount of $100,000 to N. W. Harris & Co., 
at 109°075. Twelve other bids were received as follows: Lee, 
Higginson & Co., 109 031; R. L. Day & Co., 108°949; W. J. 
Hayes & Sons, 108°875; Lamprecht Bros., 108°75; G. A, Fern- 
ald & Co., 108 75; Brewster, Cobb & Estabrook, 108°64. E. P. 


Jose, 108°5255; Blodget, Merritt & Co., 108°478; J. W. Long- 

street & Co., 10724; E. H. Rollins & Sons, 106'7996; C. H. 

White & Co., N. Y , 105°50; Blake Bros. & Co., 103°31. 
Norwood, Ohio.—(CHRONICLE, vol. 58, pages 877, 916, 955, 


1004 and 1083, and vol. 59, pages 39, 84, 164, 202, 300, 487, 573, 
617, 664, 710, 847 and 979.)—Proposals will be received until 
January 22, 1895, by W. E. Wichgar, Village Clerk, for the 
purchase of $6,001 20 of 6 per cent Cortland Avenue improve- 
ment bonds. The securities will be dated January 3, 1895, 
and will mature in equal instalments in from one to ten years. 

Oakland, Neb.—An election will be held in this village to 
vote on issuing $5,000 of bonds. 





Oconto, Wis.—It is reported that this municipality has 
recently disposed of $10,000 of 6 per cent refunding bonds. 

Opelika, Ala.—(CHRONICLE, vol. 59, page 1116.)—In refer, 
ence to the report that $25,000 of Opelika sewer bonds are 
under consideration, City Treasurer B. *'. Phillips writes us 
that no securities can be issued without an amendment to the 
city’s charter. 

Port Haron, Mich.—(CHRONICLE, vol. 59, pages 75, 806 
and 1117).—It is reported that this city has sold $8,000 of 5 
per cent water-works bonds. 

Portland. Ore.—(CHRONICLE, vol. 58, page 745, and vol. 
59. pages 126, 246, 526, 664, 710 and 979.) On December 18, 
1894, the city of Portland sold 3100.000 of 5 per cent water- 
works bonds to E. & S. Heller of San Francisco for $111,000. 
The securities are dated July 1, 1893, interest is payable semi- 
annually on January 1 and July 1 at the office of the og 
Treasurer, in gold coin, and the principal wiil mature July 1 













1923. Fourteen bids were received for the loan as follows: 
Premium. 

E. & 8. Heller, San Francisco....... Onb0d scence coscnccsconccscessosttne 000 

U. 8. Mortgage a ee . 

Farson, Ee Gs SE OEE cnccccccccocweccees 

Pirtle R. E. & Trust Co., Los Angeles 

Te Gk g Crees CDi ccccctcccccccccosescece 

W. [. Quintard. New York.... 

8. A. Kean, Chicago..............0 wecece 


W. J. Hayes & Sons, Cleveland.......... 

Ill. Trust & Savings Bank, Chicago....... 
Cushman, Fisher & Co., Boston................---.0- 
©. H. White & Co., New York..... 
Deitz, Dennison & Pri r, Cleveland. 
Mason, Lewis & Co., Chicago. 
Theis & Barroll, Spokane... " 

The terms of this sale. are , the most favorable which the city 
has ever been able to secure for its bond issues, the price 
being 111. The last sale reported by the city was in October, 
when $400,000 of 5 per cent 30-year bonds were disposed of 
at 110°52. In October of 1893 bonds of this description were 
marketed at 110°38, 

Pueblo, Col.—(CHRONICLE, vol. 59, pages 753, $37, 979 and 
1025.—On December 19, 1894, the city of Pueblo sold $75,000 
of 5 per cent 5 and 15-year funding bonds, to E. H. Rollins & 
Sons, for a premium of $1,140 and accrued interest, 
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KENTUCKY 


Bond Redemption Notice. 
BOND CALL. 


Notice is hereby given to each and all of the hold- 
ers of B: nds of McCracken County, Kentucky, 
and to ali whom it may concern :— 

That McCracken County, Kentucky, hereby cal's 
in for payment and demands of the holder, or hold- 
ers, that the following numbered McCracken County 
(Kentucky) Bonds, with al! uvpaid coupons, be pre- 
sented fur payment at the Treasurer’s office in the 
American-German National Bank, at Paducah, Ken- 
tucky, on the 3lst day «f December, 184; and ssid 
County hereby tenders the money in full Of all said 
Bonds and Coupons, viz 

Bonds issued in aid of the Paducah and Elizabeth- 
town Railroad, as follows: 

Two Hundred and fifty-one bonds of the denom- 
ination of One Thousand Dollars each, and num- 
bered 1 to 42 inclusive, and 44 to #1 inclusive, and 93, 
94 and 93 te 252 inclusive. 

Two Hundred and sixty-two bonds of the denom- 
ination of Five Hundred Dollars each, and num- 
bered | to 227 inclusive, and 230 to 264 inclusive. 

Five Hundred and five bonds of the denomination 
of one hundred dollars each,and numbered 2 
88, 85, 87, 06, 122, lv4, 128, 132, 133, 134, 142, 143, “a 
145, and 301'to 590 inclusive, and 396 to 636 inclusive, 
and 635 to 795 inclusive. 

Thirteen bonds of the denomination of fifty dol- 
lars each, and numbered 41, 4z, 52, 56, 59, 5¥, 60, 67, 
68, 89, 116, 117, 118. 

Also Bonds issued in aid of the New Orleans & 
Ohio Ratiroad as ft. llows 

Eighty-three bonds of the denomination of one 
thousand dollars each, and numbered one to 37, in 
clusive, and +9 to 76 inclusive, aud 78 to80 inclusive, 
and 83 to 87 inclusive. 

Each and al! are hereby called in for redemption, 
and notice is hereby given that said bonds will be 
paid upon presentation to the Treasurer of McCrack- 
en County, Kentucky, at the Treasurer’s office in 
the American-German National Bank in the City of 
Paducah, State of Kentucky, on the 3ist day of 
December, 15¥4, 

Notice is hereby given, that, after said 31st day of 
December, 1894, no interest will be paid on any of 
said bonds, or coupons, which have not been pre- 
sented for payment on December 31st, 1804. 

And on that cate interest shail cease and any of 
said Bonds, or Coupons, which may be presenied 
after December 3)st, 1-04, shall be paid with interest 
up to and including December 31st, 1804, only. And 
allissued to refund the debt of said County and 

ayabie to bearer ut the Cuunty Treasurer’s office in 


‘aducah, Kentucky. 
J. L. BETHSHARES, 
County at ‘PARE of Funding Committee. 
TULLY, » Funding Committee. 
we H. HOOK, § 
Nov. 28, 1804. 


Ww. rs Hayes & “Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 
B8treet faiiees Bonds and other high grade ip 


vestmen 
311-313 Superior St., 40-42 Wall St., 
oston, New York. 


eland,. 
Cable Address, “ KENNETH,” 





7 Exchange Place, 


NEW LOANS. 








WE HAVE PURCHASED AND NOW OFFER AT 
PAR AS OF JANUARY IST, 1895, 


$551,500 
City of Rich nond, Virg nia, 


THIRTY-FOUR YEAR 
Four Per Cent Registered Bonds. 


ISSUED FOR CITY IMPROVEMENTS. 
Interest January and July. 


Total bonded debt of city, including this issue, 
$7,323,142, of which $319,000, bearing 5 per cent, will 
be paid off on January Ist, 1895 

Property owned by the city, ‘and not included in 
taxavle value, c nsisting of gas- works, water-works, 
poet ee parks and lands, estimated value 
#5, % 

= =e. = and water-works pay the city a handsome 


in 
The “aebt is limited by charter to 18 per cent of 
assessed value of KEAL EsTATE. Tax rate $1.40 
per $100 00. 
Assessed valpe So Estate........ ee 
Personal..........+. 667,784 





| Ne a ie Ee $64,375,042 

A sinking fund of 1 per cent per ancum for all 
bonds issued is required by the charter. 

In spite of the conditions ex:sting durirg and after 
the war, Richmund has never defaulted upon any of 
its obligations, either priacipal or interest. 

Deliveries will be made to purchasers, in sums to 
suit, ween e.cpening of the transfer books Janu- 
ary 2nd, 18 

For 2. information apply t 

MARYLAND TRUST COMPANY, 
Baltimore. 





JANUARY 
Bond Market Letter, 


And New List Municipal Bonds 
for sale, Mailed on application. 


N. W. HARRIS & CO., 


BANKERS, 
15 WALL STREET, - 


W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 


NEW YORK. 











34 NASSAU STREET. 


NEW LOAN. 


$200,000 


CITY OF 


NEW BEDFORD 


WATER LOAN 


GOLD 4s, 


DUE 1924. 


Blodget, Merritt & Co., 


16 Congress Street, Boston. 


PAYMENT OF INTEREST. 


Holders of Market-house Bonds of the city of 
HOUSTON, TEXAS, will present coupons here- 
after at the National (ity Bank of New York for 
payment. Funds for the January —— annual pay- 
ment are now in the hands of that bank. 

JOHN T. BR OUNE, 
_Mayor of Hou-ton, Texas. 





Hatch & Foote, 


BANKERS, 
No. 7 PINE STREET, NEW YORK, 
INVESTMENT SECURITIES. 


SOUTHERN LANDS 


At PRESENT PRICES arethe CREAPEST 
OPERTY in AMERICA 
fe a AR an. and you will Invest. 28 
TIMBER, LARGE, 
SMALL, 
TRACTS. 
Send 25 cents for “The Road to Weaith 
Through the South.” 
E. C. ROBERTSON & CO., Cincinnati, 0 
. (Neave Building.) a 
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Rockford Precinct, Garfield County, Neb.—(CHRONICLE, 
vol. 59, pages 751 and 1069.—T. H. Dovan, Treasurer of Gar- 
field County, Neb., writes the CHRONICLE in reference to 
$8,500 of bonds which are to be issued by Rockford Precinct, 
that a sale as yet has not been effected. Bids will be received 
atany time. The securities are to be issued to the Burwell 
Irrigation Company to aid in the construction of an irrigation 
canal. They are to bear interest at the rate of 7 per cent per 
annum, payable annually, and to mature in twenty years. 
The assessed valuation of all property in the precinct is re- 
ported at about $100,000 and the ratio of assessed to real value 
at about one-seventh or one-eighth. The population of the 
precinct in 1890 was 647. 


Shreveport, La.—City Comptroller N. B. Murff has given 
notice that the city will retire ten of its bonds from the ac- 
cumulations of the sinking funds, Proposals will be received 
until January 10th from holders wishing to have their bonds 
redeemed. 


Steubenville, Ohio.—(CHRONICLE, vol. 58, page 652, and 
vol. 59, pages 488, 574 and 891.)—It is reported that this city 
has placed $100,000 of 4 per cent water-works bonds at par 
less a commission of $3,350, 


Toledo, Ohio, (CHRONICLE, vol. 58, pages 651, 746, 788, 878, 
1005, 1048 and 1084, and vol. 59, pages 39, 203, 441, 526, 574, 
664, 711 and 891.)—Proposals will be received until January 21, 
1895, by James H. Pheatt, City Auditor, for the purchase of 
$23,000 of 414 per cent bridge bonds, dated December 1, 1894, 
and running 20 years, and $200,000 4 percent bridge bonds, 
dated February 1, 1895, and running 30 years. Interest on 
the loans will be payable semi-annually, both principal and 
interest to be payable at the Importers’ & Traders’ National 
Bank, New York. Bidders will be required to state, in addi- 
tion to par and accrued interest, such premium as they 
may offer, The amount of the premium must be specified 
plainly in writing. The bidders will also be required to 
deposit with each proposal an amount of money or a certified 
check, ‘‘drawn without condition as to payment,” on some 
responsible bank of the City of Toledo, equal to at least 5 
per cent of the par value of the bonds bid for. 





The city’s general debt December 19, 1894, was $5,900,- 
272 85, of which $1,000,000 was water debt. By deducting the 
water debt and sinking fund investments, $337,000, the net 
general debt is found to be $4,563,372 85. The special debt on 
the same date was $1,222,855 59; sinking funds, $107,083 54; 
net special debt, $1,115,772 05. The assessed valuation for 
1894 of real estate is $43,764,249 ; personal property, $10,691,000; 
total, $45,455,240; real valuation (estimated), $150.000,000. 
According to local figures the present population is 110,000. 


Troy, Ala.—(CHRONICLE, vol. 5%, page 1070.)—Josiah Jerni- 
gan, City Clerk and Treasurer, writes the CHRONICLE that 
$30,000 of bonds for improvements, etc., recently authorized 
by the Alabama Legislature, have been sold. The securities 
bear interest at the rate of 6 per cent, payable semi-annually, 
and run 30 years. 


Wells County, Ind.—(CHRONICLE, vol. 59, page 807).—Pro- 
posals will be received until January 3, i895, by Benjamin F, 
Kain, County Treasurer, for the purchase of $7,000 of Chester 
Center gravel road bonds maturing at the rate of $1,500 yearly 
in from two to five years and $1,000 in six years, and $9,000 of 
Keystone gravel road bonds, $3,000 to mature in two years 
and $1,500 yearly thereafter. The securities will be dated 
January 1, 1895, interest at the rate of 6 per cent will be pay- 
able semi-annually, and both principal and interest will be 
—— at the American Exchange National Bank, New 

ork City. Separate proposals must be made for each of the 
loans, payment to be made within ten days after the sale, 


Yonkers, N. ¥.—(CHRONICLE, vol. 58, pages 649, 746 and 
957, and vol. 59, pages 128, 165, 241, 345, 387, 527, 686, 979 
and 1069.)—The Yonkers Common Council has authorized the 
issuance of redemption bonds to the amount of $20,000. 








STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CiTy SUPPLEMENT 











NEW LOANS. 





NEW LOANS. 


FINANCIAL. 





PROPOSAL FOR 





$200,000 
Water Bonds of Astoria, Ore. 


OFFICE OF THE WATER COMMISSION 
OF THE CITY OF 
ASTORIA, Uregon, Dec, 4th, 1894, 
Sealed proposals, addressed to the Clerk of the 
Water Commission of the City of Astoria, Orezon, 
will be received at this office until January 10th, 
1895, at_ two o’clock P. M., fortwo hundred thousand 
($200,000) dollars of the bonds of said city, in denom- 
inations of one thousand ($1,000) dollars each, dated 
January ist, 1805, payable thirty (30) years after 
date, bearing interest at the rate of five (5) per cent 
per annum, payavie on the first days of January and 
Princi and interest are to be 
f rk City, N. Y. Said 
pur- 
chaser on the following dates and in the following 


amounts: 
April 1st, 1805. .......ceeseceecseees $75,000 00 
July Ist, 1805. ... .ce.secesececeee « 75,000 00 
October let, 1895..........ee.ese0s 50,000 00 

The bidder to pay the accrued interest from Janu- 
ary Ist, 1895, to the date of delivery, in addition to 
the price bid. 

These bonds are to be issued under authority of 
an act of the Legislative Assembly of the State of 
Oregon, passed Feb. 18th, 1891. The proceeds are to 
be used for the construction of water-works, and 
will be delivered with coupons attached for interest 
from January Ist, 1>95. 

The successful bidder will be required to deposit 
within forty-eight (45) hours after the award of the 
contract an approved certified check for five (5) per 
cent of the par value of the bonds, —_ at As- 
toria, Oregon, to the order of the Cler 
Commission of the City of Astoria, Oregon, as liqui- 
dated damayes in case the bidder should fail or neg- 
lect to take and pay for the bonds according to the 
terms of the proposal, advertisement and contract. 

The Water Commission reserve the right to reject 
any or all bids. The sealed envelopes contaiming 
proposals should be addressed to the undersigned, 
and — “Proposais for Purchase of Water 

nds.” 


onds. 
By order of the Water Commission of the City of 


Astoria, Oregon. 
H. G. VAN DUSEN, 
Clerk of the Water Commission. 





ANTED—An experienced 
Bond Buyer is open for 
an engagement the first of the 
year with a house or institution 
dealing in Municipal Bonds. 
‘ Address, 315, 
Care of William B. Dana Co, 





$100,000 


City of Norfolk, Va., 30-Year 5 Per Cent 
Coupon Bonds of $500 Each. 
Due November ist, 1924. 
Interest payable May 1 and Nov. 1. 
Bids for above-described bonds will be received at 
office of the City Treasurer of Norfolk, Va., 


e 
until 12 o’clock M., January 5th, 1895, Bids may be 
for the whole or part of the said bonds and must 


City Treasurer 
on any of the city depositaries, to wit: Marine 
Citizens’ Bank, Bank of Commerce, Norfolk National 
Bank or City National Bank. The right to reject 
any or all bids is reserved by the Finance Committee. 
L. SHELDON, 
Chairman Finance Com. Common Council. 


‘ McD. L. WRENN, 
Chairman Finance Com. Select Council, 


BONDS FOR SALE. 


rer, 

The City of Brenham, Texas, will sell $40,000 
of 6 per cent Gold Water-works Bonds, payable in 
New York, and maturing forty years after date, 
reserving the right to take up ,000 every tive 
years, Interest payable annually. 

Sealed bids will be received and opened at 2 
o’clock P. M., January 2d, 1895. No bids at less than 
par will be considered. For further information 


apply to 
JAMES A. WILKINS, 
Mayor of Brenham. 


BONDS. °* 


City of Pittsburg, Pa. 
City of Brooklyn, N. Y. 
City of Denver, Col. 
City of Pueblo, Col. 
City of Davenport, Iowa. 
City of Superior, Wis. 
City of Anderson, Ind 
City of Youngstown, Ohio. 
Price, description and full list of other Securities 
on application. 


C. H. WHITE & CO., 


BROADWAY, - - NEW YORK. 
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James N. Brown & Co., 


BANKERS, 
62 Cedar Street, . - NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 
SELECTED WASH- 


WARRANTS inG@row stars 


COUNTY, CITY AND SCHOOL. 
JNO. P. DORR & CO., Seattle, Wash. 











MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 


DEALERS IN COMMERCIAL PAPHR, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON, 
5 NASSAU 8ST., NEW YORK. 





CITY BONDS. 
WE BUY AND SELL. 


Farson, Leach & Co., 


No. 2 WALL ST., - NEW YORK, 





°o SCHOOL BONDS 


FOR SALE, 
For Particulars Address, 
QUEENS COUNTY BANK, 
Long Island City, ¥. N. 
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THE CHRONICLE. 


[Von, LX, 








Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

Danville, [11.—The following statement has been corrected 
by means of a report from City Clerk R. E. Lloyd, dated Dec. 
15, 1894. 

This town is in Vermillion County. The refunding boads 
below are registered with the State Auditor. 

Total debt Dec., 1894.... $73,000 | Population in 1890 was. 
Tax valuativn 1894 1,903,000 | Population 1894 (est.) - 

Springfield, Mass.—(CHRONICLE, vol. 58, pages, 97, 916 
and 957.)-Chbarles L Long, Mayor. The statement below has 
been corrected to December 10, 1894, by means of a special 
report to the CHRONICLE from E, T. Tifft, Treasurer of 


.-11,491 
--14,500 


Springfield. 
This city is in Hampden County, 
—Interest.— 
NAME AND PURPOSE, P. Ct. Payable, 
City buildings, 2’d, 1892... 4; 
City notes (school) 
do do 
do .do ‘(school).... 
Engine house bonds...1891 
Fire Dept. bonds, reg. 1894 
do do reg.1894 
School bonds, g’d, reg. ’93. 
Sewer bonds ........ 1891.. 
do do g’d, 1892..... 


Water bonds..... 1873-74.. 


Principal,————— 

When Due. Outstand'g. 
1902 
» 1896 
1897 
1895 
, 1901 
June 1, 1904 
Nov. 1, 1904 
June 1, 1903 
July 1, 1906 
May 1, 1907 

; Apr. 1, 1895 : 

$25,000 yearl 
1, 190% 
Apr. 1, 1905 
Apr. 1, 1913 
do gold...1893.. Oct. 1, 1923 
do gold. ..1890.. Oct. 1, 1920 


PAR VALUE OF BONDS.—The bonds are all for $1,000 each. 
INTEREST on bonds is payable at the First National Bank of Bos- 
ton, and at City Treasury. 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Springtield’s total and net debt on the dates indicated: 


1890 


tale 


os 
ry 


“OPP ppeop 


Apr. 


do 


do ‘gold...1893.. 


Oprmaw 
ERR 

PPP >> pb 
RRR & Sak 





Dec. 10, 93. 
Total bonded debt (including water debt)... $1, 930,000 $1,938,000 
Total indebtedness, includ’g current liabilit’s 1:963;190 1,975,488 
Sinking funds, ete 385,628 420,887 
$1,577,562 $1,554,601 

1,650,000 $1,675,000 

CITY PROPERTY.—The city values its property at $4,016,420, 
including $1,662,070 for property of water department. In year 
1894 water receipts were $187,204 67; payment for construction and 
repairs, $62,598 78; interest on water loans, $99,500; balance to be 
credited to the sinking fund, $25,105 89. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate in different years have been as follows, real estate being taken at 
about 85 per cent cash value: 

Assessed Valuation 
Personal. 
$12,365,525 
12,264,099 
11,336,407 


11,110,144 
10:697,7 773 


Dev. 10, ’94. 





Total. 
$56,449,425 
55,239,919 
50,780,987 
48,329,634 
44,493,633 
10,072 "395 5 42,073,573 
30, 323, 140 9,540,115 39,863,255 
Taxation in 1894 includes State tax, $0°60; county tax, $0°85; city 
tax, $10°55; total, $12°00 per $1,000. 
POPULATION.—In 1890 population was 44,179; in 1880 it was 
33,340; in 1870 it was 26,703. According to local authority the city’s 
present population is estimated at 52,000, and the population within 


a radius of ten miles is about 150,000. 


St. Peter, Minn.—Henry Moll, Mayor. The following 
statement regarding the indebtedness of St. Peter has been 
corrected by means of a report from C. R. Davis, City Clerk. 


A city in Nicollet County. 
LOANS— When Due. 

EL«cTrRIcC Ligut Bonps— 
. 1,1896 


1, 1899 
REFUNDING ee 
5 1gs, Sept., $5,000. . , 1895 
51g, Sept., 5,000. . pt. 1, 
5 las, Sept.. 5,000. . 
519s, Sept., 5,000.... 1,1911 


LOANS— 
IMPROVEMENT Bonps— 

6s, Sept., $9,000 

6s, Sept., 9, 

6s, Sept., 9,000 

Bonded debt Nov. 15, 94. $54, 
Population in 1890 was.....13,382 
Population in 1880 was.....12,333 
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FINANCIAL. 


CHICAGO. 


CHICAGO. 








German-American 
Investment Co., 


Capital, paid-up.. 


Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


seeereeees 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. | 


Mortgages for sale in "tr por ce small amounts 
secured by 


First 
aetting investors 5, 544 and on 
mproved and aA Chi feago ty property. 


+++0e00e81,600,000 Principal and Interest payable in Geld. 


523 WALL 8T., NEW YORK. 
Ground Floor, opposite Custom House.) 


High Grade Municipal Bonds 
for investment by Savings Banks 
and Trustees. Descriptive circular 


sent upon application. 





Ondivided earnings, including 
239,000 


Deposited with State Au Auditer.. 200,000 


GUARANTEES TITLES 1 TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE 

O@ers investors in real estate securities 
eretection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
states, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERA, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANE H. SELLERS, Trust Officer. 


CORRESPONDENCE SOLICITED. 


A, O. F-speurm. Member N. Y. feos uchenee 
WM. V. KER, Member Chicago Exchange 


A. O. Slaughter & & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 


Chicago Securities Bought and Sold, 


Jamieson & Co., 
STOCKS—BONDS, 

‘embers New York and Chicago Stock Exchanges 
187 DEARBORN STREET, 
Chicago, Ills. 

Private wire to New York and Philadelphia, 








= on : 


W. D. Kerfoc Chas. W. Drew, 
A D. Kerfoct John P. Wilson, 
Bdson Keith, 
Sone o a. Shoreait’ Geo. M. Bogue, 
John DeKoven, A. H. Sellers, 
Samuel B. Chase, 
COUNSEL: 
Joha P. Wilson, 
A. M. Pence, 





Rudolph Kleybolte & Co., 


Investment Bankers, 
Cincinnati, Ohio, 


BON D YIELDING AN INCOME OF 
4% To 6% 

CITY, MASON, LEWIS & CO., Bankers 

COUNTY 171 LASALLE STREET, 

CHOOL 8END FOR LISTS. CHICAGO. © 


A. G. Becker & Co., | MUNIOIFAL BONDSSS 


(INCORPORATED) SUITABLE FOR 2 


SUCCESSUKS TO , ‘ 
HERMAN SCHAFFNER & Co, |S@vings Banks and Trustees 4% 
New York State. 


COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 


30 Weat Third Street, 
Qouey. 








w.o. 
Choice Investment Bonds of Cities,} ™ *- 


Counties and School Districts. 


LISTS MAILED UPON APPLICATION, 





MUNICIPAL BONDS 
For Investment. 


PRICES AND PARTICULAKS UPON 
APPLICATION, 


Street, Wvkes & Co., 


NEW YORK 


PARTICULARS UPON APPLICATION, . 


R. L. Day & Co., 


40 Water St., Boston. 


Arch’d. J. C. Anderson, 


PUBLIC aCCOUNTANT, 
127 Water Street. NEW YORE 





6% and 7% Gold Morteazes. 
{interest Allowed from Date of Receipt of Money 
E. S. DREYER & CO., 
Mortgage Bankers, - CHICAGO, ILL 


First Mortgage Loans on Improved Productive 
Real Estate Centrally Located. 


30 YEARS Business WITHOUT Loss TO INVESTORS 
Address all communications to Eastern Oitice 


Astor Building, 9 Pine Street,jNew Yo: t 











44 WALL STREET - 


Cy 








